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ASX Announcement

go further

17 Decamber 2009

Company Announcements Cffice
Australian Securities Exchange
Exchange Centre

20 Bridge St

Sydney NSW 2000

By facsimile: 1300 135 638
(Page 1 0of 3)

Dear SirfMadam
Notice of [nitial Substantial Holder

Attached is a notice of initial substantial holder for Arrow Energy Limited in relation to shares held in Apollo
Gas Limited (ASX:AZQO).
Yours faithfully

j/(; N (‘*/\Au) b,

Paul Marshall
Company Secretary

P +617 30124000 ARROW ENERGY LIMITED LEVYEL 18, 42-60 ALBERT STREET GPO BOX 6262 BRISBANE QLD 4001 info{@arrowensrgy.com.au
F 4817 31054001  ABM 73 078 521 938 BRISEANE QLD 4000 AZX CODE AQE Efrdwenergy. coim.au



18/DEC/2009/FRT 08:07

Bizzell Capital Part FAX No, +01 7 3212 9201 P 007

Form 603

Corporations Act 2001
Sectlon 671B

Notice of initial substantial holder

To Company Name/Schama: APOLLO GAS LIMITED
ACN:138 673 186

1. Details of substantial holdar(1)

Name: ARROW ENERGY LTD

ACN/ARSN {if applicable): 078 521 036

The halder became a substantial holder on: 15/12/09

2, Details of voting power

The total number of vates attached to all the voting sharas In tha company or vating interasts In the achemea that the substantial holder
or an associate (2) had a relavant interast (3) in on the data the substantial holder became a substantial holder are as follows:

Class of securities (4)
Fully pald ardinary shares

Person's votes
42 087 570

Number of Securities
42,087,570

Vating power {§)
21.04%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on tha date the substanttal
holder becams a substantal holdar are as follows:

Holder of relavant Intarast Mature of relevant interest {7) Class and number of securities

Arrow Energy Ltd Qwner of shares

Crdinary - 42,087,570

4, Present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registerad holder of
securities

Person entitled to be
registered holder (8)

Class and number of
secunties

Arrow Engrgy Ltd

Arrow Energy Lid

Arrow Energy Lid

Ordinary — 42,087,570

5. Gonsgideration

The considaration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Halder of relevant Date of acqulsltlon Considaration (9) Class and number of
Intarast saouritias
Cash MNon-cash
Arrow Energy Ltd 20/8/09 $d,488,219 Ordinary - 33,670,060
27111/09 $1,6883,502 Ordinary — 8.417.510

6. Aszociates

Tha reasons the persons named in paragraph 3 above are associates of the substantial holder are as fallaws:

Name and ACN/ARSN (if applicable)

MNature of Assogiation

N/A
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7. Addresses

The addresses of persons named in this form are as follows:

Name Address
Arrow Energy Lid Level 19, AM-60, 42-60 Albert 5, Brisbane, QLD 4000
Signature
print name: Jonathan Paul Kershaw Marshalt capacity Company Sacretary

sign here j@ L Mﬁw’) e date 17 H2/09

DIRECTIONS

(1) If thera are a number of substantial holdars with similar or related relevant interests (eg. a corporation and its related corporations, or
the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group
of parsans are assentially similar, they may be reférred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

{2) Sea the daflnitlon of "assoclate” in sectlon 9 of the Corporatlons Act 2001.
(3) Sen the dafinltlon of "relavant Intarast” In sectlons 608 and 671B(7) of the Corporations Act 2001,
(4) The veting shares of a company constifute ane glass unless divided into separate classes.

(5) The total number of votes attached fo all the voting shares in the company or voling interests in the scheme (if any) that the person
or an assoclate has a relevant interest in.

(8) Thie parson's votes divided by the total votes In the body corporate or scheme multiplied by 100,
(7) Includs details of:

(&) any relevant agreement or other gircumstances by which the relevant interest was acquired. If subsection 6718(4) applies, a copy of
any documant satting cut the terms of any relevant agreement, and a statement by the parsen giving full and accurata detalls of any
contract, scheme ar arrangement, must accompany this form, together with a written statement certifying this confract, scheme or
arrangemant; and

(b) any qualification of the powar of a person to axercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agresment” in section 8 of the Corporations Act 2001,

(B) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option)
writa "Lnknown".

{2} Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in ralation to that acqulsition. Detalls must ba includad even If the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
assoclate In ralation to tha acquisitions, evan If they ara not paid directly to the person from whom the rélevant interest was acquired.
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