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Dear Sir,

ASX ANNOUNCEMENT

PERLUBIE-1 OIL DISCOVERY

Beach Petroleum reports that the Perlubie-1 exploration well, in the South Australian
Cooper-Eromanga Basin, has discovered oil, with wireline logs indicating a 5 metre gross
oil column at the top of the Namur Sandstone.

Perlubie-1 is located in PEL 92, approximately 2.5 km south of the Parsons oil field and
90 km northwest of Moomba.

The well is currently completing logging operations and will be cased for future completion
as an oil well.

Participants in Perlubie-1 and PEL 92 are:

Beach Petroleum 75% (Operator)
Cooper Energy 25%

Yours sincerely,

Hector Gordon
Chief Operating Officer

25 Conyngham Street, Glenside South Australia 5065
GPO Box 175 Adelaide 5001

Telephone (618) 8338 2833

Facsimile (618) 8338 2336
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