
       
 

 
ASX
 
14 August
 
 

Sale o
uraniu
 

 Ca
Cr

 Th
 

As previou
feedstock 
its mineral

 

Sale of G
 
Carbon E
(ASX: CR

 C
w

 C
 C

L
 
The total 
gold prod
indicated 
attached A
 
 

Spin off
 
In additio
uranium i
these ass
entitleme
 
Carbon En
way that it
 
 

X Ann
t 2009 

of Laver
um inter

arbon Energ
rescent Gol
he company

usly announc
from Underg
l assets. 

Gold Inter

nergy Limit
E) to sell all 

CNX’s 50% in
wholly owned
CNX’s 100% 
CNX’s 100% 

averton.  

considerati
duction has 

and inferre
Appendix 1)

f and sepa

n to the sale
nterests int

sets. Carbon
nt. The IPO 

nergy is exp
t retains a sig

 

noun

rton gol
rests 

gy will sell it
d Limited fo

y intends to 

ced, the Com
ground Coal 

rests in W

ed (ASX: CN
of its gold in

nterest in the
d subsidiary o
interest in th
interest in va

on is $2.5 m
exceeded 7

ed attributa
).  

arate listin

e of its gold
to a separat
n Energy sha
is expected

pected to ret
gnificant sha

ncem

d asset

ts gold inter
or $2.5 millio
proceed wi

mpany`s prim
Gasification 

Western Au

NX) announc
terests in the

e Laverton Ex
of Barrick Go
he historic La
arious explor

million in cas
75,000 ounc

able to Carb

ng of Carb

d assets, the
e listed enti
areholders w

d to be comp

tain a signific
reholding in 

ment 

ts and S

rests in the 
on in cash p
th an IPO lis

mary focus is
(UCG) and c

ustralia 

ced it has rea
e Laverton a
xploration Jo
old Corporati
ancefield Min
ration teneme

sh. A furthe
ces. The siz
bon Energy 

on Energy

e Carbon En
ity, thereby 
will be eligi
pleted by th

cant shareho
its most rece

Spin-off

Laverton ar
plus $1.5 mi
sting of its u

to produce c
consequently

ached agree
rea of Weste

oint Venture (
on,  
e (M38/37) a
ents in the B

er payment o
ze of the go

is approxim

y’s Uraniu

nergy Board
realising th
ble to partic
e end of 200

olding in the
ent spinoff, M

C
A
 

R
L
M
A
P
T
4
 

T
F
 

w

f and lis

rea of Weste
llion deferre
uranium inte

clean energy
y is undertak

ment with Cr
ern Australia
(LEJV) with B

and 
Burtville area 

of $1.5 millio
old resource
mately 850,

um Interes

d has decide
e potential u

cipate in the
09 calendar

e new compa
Magma Meta

Carbon Energ
ABN 56 057 552 13

Registered Of
Level 12, 301 C
Milton, Brisban
Australia 
PO Box 2118 
Toowong DC B
4066  

Tel: +61 (07) 3
Fax: +61 (07) 3
www.carbonenerg

sting of 

ern Australi
ed consider
erests. 

y and chemic
king the dive

rescent Gol
. These inclu
Barrick (GSM

southeast o

on will be m
e includes m
,000 ounces

sts  

ed to spin of
underlying v

e IPO via a p
r year.  

any in much
als Ltd (ASX

gy Limited 
37 

ffice: 
Coronation Dr
ne QLD 4064 

Brisbane QLD 

3337 9944 
3337 9945 
gy.com.au 

a to 
ration.  

cals 
stment of 

d Limited 
ude: 
M) Ltd, a 

f 

made once 
measured, 
s (refer to 

ff its 
value of 

priority 

h the same 
X: MMB). 

rive 



Page 2 

 
 

Carbon Energy’s Uranium Exploration Activities 
 
Carbon Energy has been involved in uranium exploration since 2006, both in Australia and overseas. In 
Australia its tenements cover a total area of 5089 km2 in Western Australia, South Australia, Queensland 
and the Northern Territory. 
 
In Western Australia, Carbon Energy holds three exploration licences in the Carnarvon Basin covering 
an area of approximately 1209 km2.  At the Nyang Project, exploration carried out in 2007 and 2008 
returned a number of high grade results, including: 

 16m @ 530ppm U3O8 between 40-56m in LYAC001 (7400040N 294800E),  
 15m @ 840ppm U3O8 between 60-75m in LYAC003 (7400040N 295300E), and  
 9m @ 635ppm U3O8 between 49-58m in LYAC072 (7400200N 295300E).  

The mineralisation has been delineated over a strike length exceeding 3km, and remains open along 
strike to the south and northeast. A detailed ground gravity survey shows that the mineralisation is 
associated with a paleochannel of more than 11km length, and all within granted tenements. 
 
In South Australia, a total of eight exploration licences have been granted covering 1800 km2. Detailed 
gravity surveys were completed on four of these tenements during 2008. 
 
In Queensland, two applications covering 480 km2 are awaiting grant at Westmoreland – an area 
immediately east of significant uranium resources  (48.5 million lbs U3O8) discovered in the 1970’s and 
now owned by Laramide Resources Ltd. 
 
In the Northern Territory, four applications are awaiting grant in the Amadeus and Ngalia Basins.  
 
In Northern Italy, the Company continues to progress applications over polymetalic environments 
prospective for base metals and uranium in the Lombardia Region. These include the uranium project at 
Novazza where work completed during the early 1980’s is of a very high standard and includes more than 
100 diamond drillholes and more than 6000m of underground development.   
 
 
 
For and on behalf of the Board 

 
 

Andrew Dash 
Managing Director 
 
 
 
 
 
 
Competent Person Statement 
 

The information in this report that relates to Exploration Results, Mineral Resources is based on information compiled 
by Mr I.W. Walker, Director, Carbon Energy Ltd, who is a member of the Australian Institute of Geoscientists.  Mr Walker 
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to 
the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Walker consents to 
the inclusion in the report of the matters based on their information in the form and context in which it appears. 
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About Carbon Energy 
 
Carbon Energy's purpose is to produce clean energy and chemicals feedstock from Underground Coal 
Gasification (UCG) syngas. 
 
Carbon Energy's unique approach to UCG and syngas production produces a low cost option for 
capturing CO2 making it a leader in clean coal technology. 
 
Carbon Energy's ambition is for syngas to become the preferred feedstock for producing clean coal power 
stations, an alternative to oil-based fuel, agribusiness products (fertilisers and explosives), polyolefin 
products (such as plastics) and allowing for economic carbon capture.  
 
Carbon Energy's technological advantage comes from its association with CSIRO including world class 
geotechnical, hydrological and gasification modelling capabilities.  
 
Located at the hub of the Surat Basin's energy infrastructure, Carbon Energy's energy resources are 
perfectly positioned to provide the basis for future energy, industrial and agricultural chemicals, and liquid  
fuels for export and to the growing local industrial hub. 
 
 
For Further information please contact: 
 
 
      
Andrew Dash, Managing Director            
Carbon Energy              
Ph: 07 3337 9944 
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LAVERTON EXPLORATION JOINT VENTURE [CEL  50%]         
  VARIOUS OXIDE 

RESOURCES               

Lower  Upper 
   

MEASURED INDICATED 
   

INFERRED            TOTAL
Cut 
g/t 

Cut 
g/t Tonnes 

g/t 
Au Tonnes 

g/t 
Au Tonnes 

g/t 
Au Tonnes 

g/t 
Au Ounces

BEASLEY CREEK (M38/49) 1 IDS 270,000 2.0 527,000 2.1 833,000 2.0 1,630,000 2.0 
  

106,900 
BEASLEY CREEK STH 
(M38/49) 1 IDS 147,000 3.1 161,000 2.5 111,000 1.7 419,000 2.5 

  
33,700 

GLADIATOR NORTH5 (M38/49) 1 5 7,000 1.7 41,000 1.7 123,000 1.6 171,000 1.6 
  

9,000 

INNUENDO (M38/101) 1 IDS 180,000 2.9 380,000 2.3 560,000 2.5 
  

44,900 

WHISPER6 (M38/535) 1 IDS 1,408,000 2.4 1,408,000 2.4 
  

108,600 

RUMOUR (M38/535) 1 IDS 1,590,000 2.1 1,060,000 2.1 2,650,000 2.1 
  

178,900 

GARDEN WELL5 (M38/101) 1 12 90,000 3.3 110,000 2.6 150,000 2 350,000 2.5 
  

28,400 
TOTAL OXIDE TONNES - LEJV     514,000 2.5 2,609,000 2.2 4,065,000 2.2 7,188,000 2.2   
TOTAL OXIDE OUNCES -
LEJV     41,692   

      
183,922    

      
284,717        

  
510,400 

OVERALL TONNES        1,550,000  5.4 
    

3,682,000  3.3 
    
4,773,000  2.9 

 
10,005,000 3.4   

OVERALL OUNCES            268,188    
      

394,182    
      

442,673        
  

1,105,100 

ATTRIBUTABLE OUNCES - CARBON ENERGY LIMITED                 
  

849,900 

Notes 
1  Tonnes, grade and ounces have been rounded to the appropriate levels of precision, and may not balance exactly 
2    M38/37 only, predominantly sulphide resource, Telegraph free-milling West Lode, WMC includes minor West Lode 
3   WMC data as per WMC Mineral Resources Report Dec 1994 
4   Telegraph resource calculated on basis of weighted average grade over minimum downhole width of 1m 
5    Resources calculated by Micromine OBM as diluted geological resource, all others using IDS methodology. Based on 1g/t model within 0.5g/t outline. 
      Reference March 99 Pre-feasibility Report.  
6   Whisper resource recalculated May 05.  

 


