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DLA PHILLIPS FOX

Qurref: 0451636

2 February 2009

The Manager

Company Announcements Office
ASX Limited

By fax 1300 135 638

Dear Sir/Madam

Everest Babcock & Brown Alternative Investment Trust

Notice of change of interest of substantial shareholder: Form 604

We act for Weiss Capital LLC in relation to its interest in the Everest Babcock &
Brown Alternative Investment Trust (EB).

in accordance with section 6718 of the Corporations Act 2001, we attach a Form
604 in relation to EBI.

Yours sincerely

Joshua Theunissen Sue Brown
Senior Associate Partner
Direct +61 2 8286 8088

joshua.theunissen @ diaphillipsfox.com
Encl

Flease notify us if thls comrmunication has been sent to you by rmistaka. If it has been, any cllent legal -
privilege | rot waived or lost and you are not entitled to usa it in any way.
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Form 604..
Corporatlons Act 2001
Sactlon 6718

Notice of change of interest of substantial holder

To:  Company Name/ Scheme  Everest Babcock & Brown Alternative [nvestment Trust

ACN/ARSN 112129 218
1. Details of substantlal hotder(1)

Name Welss Capital LLC

ACN/ARSN {f appligatie)

Not applicable
There was a change in thy
interests of the substartisl halder
an 30 January 2009
The praviaus notice was givan to
the cernpany on 28 January 2008
. The previous notice was ¢latad 28 January 2008

2. Previous and prasont vating power

The total number of votes attached td all the veting shares in the company or vating interests in theachame that the Substantial holder

Qr an associate (2) had a relsvant intarest 3
company or scheme, are s follows;

in when {ast requirad, and when naw reguired, ta give a substantial haigding rotice to the

Previous notice Prasent notice

Class of seeurities {4)

Person's votes

Voting power (5]

Person's votes

Voting powar (5)

| Ordinary units 35,689,026

19.90%

35,658,026

27,28%

|

3. Changes In relevant interests .
Perticulars of each change in, or change in the nature of, refevant interests of the substantlal shareholder or an &ssociate In voting

Bagurities of the company or schema, sinca the substantial holder was

Qr scheme are as {ullows:

185t requirad to give a substantial holding noties to the company

Data of Parson whose Natufe of change (6) | Consideration Class and number of securities Person's
change ralevant Interest given in affected votes
charnged relation g affectad
change (7)
Change in number of ‘
28-Jan-08 | Welss Capital LLG outstanding units” ] 35,650,028 ordinary units 35,850,078

" On January 30, 2009, (he Issucr antounced that
reduction aif units outstaiding by 48,490 951 undis. Therefare,

reporting pesson has chac,yed without any change in the number of units held by the reporting person.

the Issucr had sucesssfully implemcnted an Exchunge Offer that resulted in a
assuming 130,692,470 rTemaining unils, the voting power of the
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4. Present ralevant inrerests
Particulars of each relevet interest of the substantial helder in Vuting'securities after the change are as follows:

Holder of relevant Regislered holder | Person entitlad Matere of rafevant ilerest (&) Class and Persan’s
interes! ol securities to be regisicred number of vales
a5 holder (8) securitics
Weiks Capital LIC | Citicerp Nat upplicable Relevant intercst halder under sectiong GOB(1){b) 1,489,613 1,439,613
MNominges Pry Lid and GUB1)(E) of the Corporations Acl ns miiger

of Brookdale International Partners Limited ordinary units

Purinership and investment manager of rhe
Brookdale Glubal Opportunity Fund

Weiss Capital LLC | HSR(; Custody Not applicable Relevant interest holder under sections GOB(1)(kY | 33,444,054 33,444,954

Nominees and 608(1)(¢c) of the Corparations Act as MINAEET | Ordingry units
{Australiz) of Brookdale lnternational Pariners Limited
Limit.d ‘ Partnership and investment manager of (he
Rrookdale Globa! Opportunity Fund
Weiss Capital LLC | UBS AG London | Na applizablc Relevant interest holder under sections 608(10b) | 24,450 724,459

and 608(1)(c) of the Corporations Act us manuger
of Braakdule Internationai Partners Limited
Partnership and fnvestment manager of the
Rrookdele Globul Opportunity Fupd

Ordinary units

5. Changes in assoglution

The parsons who have brcome associates (2) of, cemsed W be associates of, or have changed the nature of thelr asgociation (9) with,
the substantial holder In relation to voting interests in the COmMpaNY or scheme are as follows:

[—f\l_amta and ACN (it applicakle) Neture of assotiation

o |
| INot applicabie] |

6.  Addresses
The addresses of the parson named in this form are ag follows;

Mama o Address ‘ [

Woeiss Capital LLC 28 Commonwsalth Avenue, 10th Floor, Boston, MA 0211g, UsA i
P — ‘
Signature

Geargiy Nikitin ’ capeclty  Chlaf Compliance Officer and persan autharised
print namie o 1o provide holding notifications.
=
sign here { M date C2/02/2009
DIRECTIONS

1) It there are a number of substantial halders with similar or related relevant interasts {eg. a corporation and jts ralated

corporatiany, or the rmanagar and trustes of an equity itust), the names ¢ould ba included in an annexure to tha farm. If

© the relevan: interests of g group of persors are assentially similar, they may be referred 1o throughout the form as a
specifically named growp if the membership of each group, with the names and addrasses of members is clearly set out
in paragraph & of tha form.

(&) See the definition of "associats” in section 9 of the Corporations Act 2001,

(3 See the definitlon of “relevant interest” in section 608 and 671B(7) of the Gbrporations Act 2001,
) The vatlng shares of g campany constitute one ¢lass unlass divided into Separate glasses.

{5)  The parsor’s votes divided by the total votes in the body eorporate or schame multiplied by 100,

()] Inelude datails of:

{a)  any relavart agreement of other tircumstances because of which the change in relevant interest cccurred. |
subcoction 671B(4) applies, a copy of any document setting out the terms of any relevant agreemant, and a
statément by the persan giving fuil and accucats detalls of amy contract, scheme o Qrrangament, must
acc mpany this form, togethat with a written statsment eartifying this contract, scheme or arrangement; and

() any qualfication of the powar of a person to exercise, contrel the exarcise of, er influence the exerclse of, the
voting powers or disposal of the securities to which the relavant interast relates (indicating cigarty the particular
secl ‘ities to which the qualification applies),

Sea the def nition of "relevant agreement” in section 9 of the Corporations Act 2001,
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(7) Detalls of 11 consideration mygt include any and all benefits, money and other, that any persen fram whaom a ralevant
interest wa:: acquired has, or may, batorme entltled 10 receive in relation 1o that acyuisition, Details rust ba included
aven if the venedit is conditional on e happening ar not of g contingency. Detalls must be inaluded of any beneflt paid

on bahalf cf the substantial halder or itz ass0diation in relatlon to the sequisitions, even If they are not paid directly to the
person frorr whom the relevant interest was acquired. -

(8} it the substastial holder is unaple to determine the identity of the person (eg, if the relovant interest arises because of an
option) write “unkngwn",

)] Gilve detail:, If apprapriate, of the present association and any change In that agsociate 8ince the last substantial halding
rctice.



