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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

EIRCOM HOLDINGS LIMITED

ACN/ARSN

112119203

1. Datails of aubstantlal halder (1)
Mame

Morgan Stanley Australia Secyrities Ltd,

ACN/ARSN (if applicable)

ACN 078 652 276

The holder became a substantial holder on

2. Detailz of voting power

Tha total number of votes attached to all the voting sharas in tha company or voting Inlerests in the scheme that the substantial halder or an associate (2) had g

November 10, 2009

relevant interest (3) in an the date tho substantial holder became a subslantial holder arc as follows:

Class of securities (4)

Number of sccurlles

Person's votes (5)

Vaoting pawer {6}

Ordinary Shareg

18,224,322

18,224,522

10.854%

Baged on 167,904,914 sharae
outstanding

3. Detailz of relevant Interasts

Tha nature of the relevant intorest the substantial holder or an associate had in the following veling securities on the date the substantial holder became a

substantial holder are as follows:

Holder of relevant intarast

Malure of ralevant interest (7)

Class and number of securitlas

Morgan Stanlay Australia Sccurltles Ltd.

Sharas held or in respect of which the

holder may exercise ¢ontrol aver dispozal

ﬂn tho ordinary course of sales and
rading and slock borrowing businossas.

17,128,014 Ordinary Shares

Margsan Stanley & Co. Intarnational ple

Shares held or In respact of which the
helder rmay exercise control over disposal
in the ordinary course of sales and
trading and stock borrowing businessss,

1,094,408 Ordinary Sharas

4. Details of present registered holders

The persons ragistered as holders of the securities refarred ta in paragraph @ above are as follows;

Holdar af relevant
intoresl

Registercd holder of
securities

Person entltled 1o be
registerad as haldar (8)

Class and number
of securitics

Lid.

Morgan Stanley Australla Seeurilies

Morgan Stanlay Australia
Securitles {Nominee) Pty
Limted

Mot Applicable

17,129,814 Qrdinary
Sharas

plc

Morgan Stanley & Go, International

HSBC Custody Nominoes
(Auslralia) Limited

Mot Applicable

1,094,408 Ordinary
Shares

5 Consideration

Tha conslderalion peid for each relevant inlerest referred to In paragraph 3 above, and acquirad in the four months prior to the day Ihat the substantial holder

became a substantlal halder is as follows:

Halder of relovant interest

Date of acquisition

Consideration

Clazs and number of sacuritles

Cazh Non-Cash affocted
Morgan Stanley & Co. Inlernational plc July B, 2009 1.1650 Buy 174 Ordinary Sharas
Margan Stanley & Co. Inlernational plc July 13, 2009 1.1700 Buy 381 Ordinary Shares
Maorgan Stanley & Co. Inlernational ple July 13, 2009 N.A, Borrow Increased 174 Ordinary Sharas
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Morgan Stanley & Co. Inlernational plc July 14, 2008 1 .136'.‘? Buy 2244 Ordinary Shares
Morgen Stanley & Co. International plc July 14, 2009 11700 Buy 182 Ordinary Sharcs
Margan Stanley Australla Securitiss Lid. July 15, 2009 1.2300 Buy 794 Ordinary Shares
Morgan Stanley Australia Sccurltles Lid, July 15, 2009 1.2300 Buy 1106 Ordinary Shares
Morgan Stanley Austrglia Securitles Lid. July 15, 2008 1.2300 Buy 312 Ordinary Shares
Morgan Stanlcy Auslralia Securities Ltd. July 15, 2009 1.2300 Buy 1106 Ordinary Shares
Morgan Stanley Australia Sacurifies Lid. July 15, 2009 1.1700 Buy 2087 Ordinary Shares
Margan Stanlay & Co. International ple July 15, 2000 1.1906 Buy 10568 Ordlnary Sharas
Morgan Stanlay & Go, International pla July 15, 2009 1.2300 By 451 Ordinary Sharos
Morgan Stanley Auslralis Securities Lid. July 18, 2009 1.2500 Buy 1077 Ordinary Shares
Morgan Stanlay Australia Securitias Ltd. July 18, 2000 1.2300 Buy 13121 Ordinary Shares
Morgan Stanley & Co. International plc July 16, 2009 1.2644 Buy 22899 Ordinary Sharas
Morgan Stanley & Go. Inlernational plc July 16, 2009 1.2500 Buy 101 Qrdingry Shares
Morgan Slanlsy Australia Sccurltles Lid. July 17, 2000 1.1700 Buy 1073 Ordinary Sharas
Margan Stanlcy Auslralia Securities Lid. July 17, 2008 1.1700 Buy 1073 Ordinary Shares
Margan Stanley Australla Sacurilies Ltd, July 17, 2008 1.1700 Buy 1073 Ordinary Shares
Morgan Stanley Australia Sccurlles Ltd. July 17, 2009 1.1700 Buy B46 Ordinary Sharas
Morgan Stanley Australia Secuyrities Ltd. July 17, 2009 1.1700 Buy 237 Qrdingry Sheres
Maorgan Stanley & Co. International ple July 17, 2009 1.1848 Buy 19331 Ordinery Sheres
Morgan Stanley & Co. International plg July 17, 2009 1.1700 Buy 145 Ordinary Shares
Morgan Stanlay Australia Securities Lid. July 20, 2008 1.2006 Buy 149 Ordinary Sharos
Morgan Stanley Auslralia Securities Lid. July 20, 2009 1.2000 Buy 1000 QOrdinary Shares
Maorgan Stanley Australia Securitiss Lid, July 20, 2005 1.2008 Buy 429 Ordlnary Sharas
Morgan Stanlsy Australia Sccurlties Lid. July 20, 2009 1.2000 Buy 224 Ordinary Shares
Morgan Stanley Australia Securities Lid. July 20, 2009 1.2000 Buy 234 Ordinary Shares
Morgan Stanley Australia Sacurities Ltd. July 20, 2009 1.2000 Buy 331 Ordiriry Shares
Morgan Stanley Australia Secuyrities Ltd. July 20, 2009 1.2000 Buy 229 Ordirary Shares
Margan Stanley Australia Sscurilias Lid, July 20, 2009 1.2000 Buy 1051 Ordinary Shares
Morqan Stanley Australia Securltlos Lid. July 20, 2008 1.2000 Buy 5000 Ordinary Shares
Morgan Stanley Australis Securities Ltd. July 240, 2009 1.2000 Buy 029 Ordingry Shares
Muorgan Stanley Ausiralis Securities Lid. July 20, 2009 1.2000 Buy 1051 Ordinary Shares
Morgan Stanley Australia Securities Ltd, July 20, 2009 1.2000 Buy 509 Ordinary Shares
Morgan Stanley Australla Securities Lig, July 20, 2009 1.2000 Buy 542 Ordinary Shares
Morgan Slantsy Australia Securitles Ltd. July 20, 2005 1.2000 Buy 356 Ordinary Sharcs
Morgan Stanley Auslralia Securitics Lid. July 20, 2008 1.2000 Buy 1051 Ordinary Shares
Morgan Stanley Australia Secutltles Ltd. July 20, 2009 1.2000 Buy 2500 Ordinary S8hares
Morgan Stanley Australia Securities Lid. July 20, 2009 1.2000 Buy 538 Ordinary Shares
Morgan Stanley Australin Securities Lid. July 20, 2009 1.2000 Buy 230 Ordinary Shares
Morgan Stanley & Co. Inlernational ple July 20, 2009 1.2047 Buy 36165 Ordinary Shares
Morgan Stanley & Co. Internatlonal plg July 20, 2009 1.2000 Buy 35 Ordinary Sharas
Morgan Stanlay & Co, International pie July 21, 2009 1.2440 Buy 7732 Ordinary 8hares
Morgan Stanley & Co, International ple July 22, 2009 1.2857 Buy 47683 Ordinary Shares
Mprgan Stanley & Co. International ple July 22, 2009 1.2700 Buy A77774 Ordinary Shares
Morgan Stanlay & Co. International plc July 22, 2008 1.2706 Buy 19004 Qrdinary Shares
Morgan Stanley & Co. Inlarmgational plc July 23, 2009 1.2705 Buy 441 Ordinary Shares
Margan Stanley Australla Securilies Lid, July 23, 2005 1.2700 Buy 25341 Ordlnary Shares
Margan Slanlay Australia Securltles Lid. July 23, 2008 1.2455 Buy 1034 Ordinary Shares
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Morgan Stanley Australia Securitics Ltd. July 23, 2009 1.2450) Buy 1034 Ordlnary Shares
Morgan Stanley Australla Securities Ltd. July 23, 2009 1.2450 Buy 1034 Qrdinary Shares
Morgan Stanlay & Co. International ple July 23, 2008 1.2835 Buy 5210 Ordinary Sharas
Morgan Stanley & Co. Internatlonal plg July 23, 2009 1.2450 Buy 53343 Ordinary Shareg
Margan Stanley & Co. International ple July 23, 2009 1.2450 Buy 176 Ordinary Shareg
Morgan Stanley Australla Securities Lid. July 24, 2000 1.2450 Buy 4228 Ordinary Shares
Margan Stanley & Co. Intemalional ple July 24, 20098 1 .255(:5‘ Buy 5133 Qrdinary Shares
Morgan Stanloy & Go. International ple duly 24, 2008 1.2203 Buy 8280 Ordinary Shares
Morgan Stanley & Co. Internetional ple July 24, 2000 N.A ‘ Borrow Incroasesd 155 Ordinary Sharas
Morgan Stanlay & Co. Internatianal plg July 27, 2009 1.229&] Buy 7475 Ordinary Shares
Morgan Stanley Auslralia Securities Ltd. July 28, 2009 1.28580 Buy 4153 Crdinary Shares
Morgan Slanley & Co. Internaliongl ple July 26, 2008 1.2100 Buy 8037 Qrdinary Sharcs
Mergan Stanlay & Co, Internalional ple July 30, 2008 1.1500 Buy 589 Ordinary Shares
Morgan Stanley & Go. International ple July 30, 2009 1.1500 Buy 9441 Ordinary Shares
Morgan Stanley & Ca. Inlarnational ple August 17, 2009 11717 Buy 3177 Qrdinary Shares
Morgan Stanlsy & Co. Internatlonal plg August 19, 2009 N.A. Recsipt Increased 194348 Ordinary Shares
Morgan Stanley & Co. International ple Augusl 24, 2009 1.1817 Buy 3571 Ordinary Shares
Margan Stanley & Co. International plc August 26, 2008 1.1800 Buy 014 Qrdinary Sharcs
Morgan Stanley & Co. Internalisnal plc August 2§, 2009 1.1800 Buy 12302 Ordingry Shares
| Margan Stanlay & Co. Internatlonal plg August 27, 2008 1,1800 Buy 825 Ordinary Shares
Morgan Stanley & Go. International plo August 27, 2009 N.A. Recslpt Incressed 11200 OrdInary Shareg
Morgan Stanley & Co. International plc August 31, 2009 1.2200 Buy 480 Ordinary Shares
Mergan Stanley & Co. International ple September 1, 2009 1.2056 Buy 8250 Ordinary Shares
Morgan Stanlay & Co. Internatlonal ple Septernber 1, 2009 1.2250Q Buy 265 Ordinary Sharas
Morgan Stanley & Co. International ple Septemboar 4, 2009 1.2170 Buy 220863 Ordinary Shares
Morgan Stanley & Co. Intcrnationsl plc September 7, 2009 1.2424 Buy 2774 Ordinary Shares
Morgan Stanlay & Co, Internatiotal plg Seplember B, 2008 1.8510Q Buy 11063 Ordinary Shares
Morgan Stanley & Ge. International ple Seplember §, 2008 N.A. RAccolpt Ineressed 790000 Ordlnary Shares
Margan Stanley & Co. International ple September 10, 2009 1.2790 Buy 4779 Ordinary Sharos
Mergan Slanley & Co, Internalionsl ple September 10, 2000 1.ETEé Buy 2038 Ordinary Shares
Morgan Stanley & Co. Interngtional plc September 10, 2000 1.2450 Buy 11267 Ordinary Sharas
Morgan Slanlay & Co. Intarnationgl pl September 10, 2009 N.A, Borrpw Increased 382310 Ordinary Sharos
Margan Stantey & Co. Internatlonal plg September 14, 2008 1.2747 Buy 4867 Ordinary Shareg
Margan Stanley & Co. International ple Saplamber 15, 2009 1.2045 Buy 664 Ordinary Shares
Margan Stanlcy & Go. International ple Septamber 16, 2009 1.3100 Buy 2804 Ordinary Sharas
Morgan Stanley & Go. Imernational ple Saptamber 16, 2009 1.3100 Buy 5297 Ordlnary Sharas
Morgan Stanley & Co. International ple Septomber 17, 2009 0.5150 Buy 31107 Ordinary Shares
Morgan Stanley & Co. Interngtional ple Septembar 17, 2009 0.5150 Buy 15236 Ordinary Sharos
Morgan Stanley & Co. Iniernational ple September 21, 2005 0.5149 Buy 64181 Ordinary Sharcs
Morgan Stanley & Co, Internalional plg Soptember 21, 2009 0.5200 Buy 504 Ordinary Shares
Morgan Stanley & Go. Intemational ple Oclobar 7, 2009 0.5200 Buy 12560 Ordinary Shares
Margan Stanley & Co. Intermational ple October 7, 2009 0.5200 Buy 554 Ordinary Sharas
Morgan Stanley & Co. International plc Cctober 7, 2009 0.5200 Buy 2233 Ordinary Shares
Morgan Stanley & Co. Intatnakional plo October B, 2009 0.5195 Buy 13840 Ordinary Shares
Morgan Slanley & Co, Internatlonal plg October @, 2009 N.A, | Reveipt Increased 807500 Ordinary Shares
Morgan Stanley & Co, Internatlonal plg Detaber 13, 2009 Q.5200 Buy 2264 Ordinary Shares
Morgan Stanloy & Co. International ple Octabar 13, 2008 0.5206 Buy 3082 Ordinary Shares
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Intornalisnal plc Qctober 14, 2009 0.5200 Buy 772 Ordinary Shares
Morgan Stanley & Co, Internatlonat plg Qclober 14, 2009 0.5250 Buy 252 Ordinary Shares
Margan Stanley & Go. International ple Octabar 20, 2008 0.5209: Buy 5948 Ordlnary Sharas
Morgan Stanlay & Co. Intarnalional ple QOctober 22, 2009 0.525:? Buy 251 Ordinary Shares
Morgan Stanley & Co. International plg Qctober 22, 2009 0.5206 Buy 1862 Ordingry Shares
Muargan Stanley & Co. International ple Oclaber 23, 2009 0.5246 Buy 6444 Ordinary Shares
Morgan Stanley & Co. Intarnational ple October 23, 2008 0.,5279 Buy 11556 Ordinary Sharas
Mergan Stanley & Go. International plg Ociober 27, 2009 M.A, Recsipt Increased | 365000 Ordinary Shares
Margan Stanley & Co. International ple Oclober 28, 2009 0.5250 Buy 753 Ordlnary Shares
Morgan Stanley & Co. Inlarnational ple October 28, 2009 0.5237 Buy 15804 Ordinary Shares
Morgan Stanlay & Co. Intornational ple October 28, 2009 0.5250 Buy 4084 Ordiniary Shares
Morgan Stanley & Co. International ple Noverber 4, 2009 0.5800) Buy 6463 Ordlnary Shares
Morgan Stanley & Co. nternational ple November 5, 2009 N.A. Borrow Incraased 502 Ordinary Sharas
Morgan Stanley & Co. Intetnalionsl plo November 6, 2008 £.5250 Buy 7406 Qrdinary Shares
Margan Stanley & Co, International ple Novernher §, 2008 NA. Borrow Ineragsed 15058 Ordinary Shares
Morgen Stanley & Co. Inlarnational ple Novembat 9, 2000 0.5182 Buy 1505 Ordinary Shares
Morgan Stanley & Co. International ple Novembar &, 2009 0.5150 Buy 14557 Ordinary Sharcs
Morgan Stanlay & Co. Internallonal plg November 10, 2008 0.5200 Buy 21457 Ordinary Shares
Morgan Stanley & Co, International ple November 10, 2008 MN.A, Borrow Ingreased 6792 Ordlnary Shares
Margan Stanley Auslralia Securitics Ltd. Novembaear 10, 2008 0.5208 Buy 17000000 Ordinary Sharas

E R
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6. Assoclates
The reasons lhe persons named in paragraph 3 above are associates of the substanlial holder arc as follows:

7. Addresses
The addresses of persons named in thls form are as follows:

L
Signature

(1)

{2
@)
{4
(5)
@)

(7

@

&)

Name and ACN/ARSN (jf applicable) Nature of associatlon

I eonlrofled by an entity (.. ene of the Upstream Corporations) that controls both

Margan Stanley & Ga. International plc Morgan Stanfey & Co. Intornallonal pic and Morgan Stanley Auslralia Securities Ltd.

Nama Address

Morgan Stanley & Co. International ple (25 Cabot Sguars, Canary Whard, London E14 4QA, United Kingdom

Morgan Slanley Australia Securllies Ltd,  Level 38 Chifloy Towsr, 2 Chifley Square, Sydney NSW 2000, Australia

print nams  Brett Graham capacity Managing Director

? i ‘ dato 12 Nevember 2009
sign here i

DIRECTIONS

If there are & number of substantial holders with simllar or relaled relevant Interests {&g. a corporation and fis related corporalions, or the manager and

trustoe of an equity trust), the names could be included In an arrexure to the form. [Fthe relevant interests of a group of persons are essentially similar,
they may be referred Lo throughoul the farm as a specifically namead group if lhe membership of sach group, with the names and addresses of members is
clearly sct out In paragraph 7 of the form.

Sea Lhe definition of "associala” in section 9 of the Corporations Act 2001.
See the dafinilion of "relevant Inlarasl’ in sections 608 and 6718(7) of the Corporations Acl 2001,
Tha valing shares of a company constitute one elass unless divided inte separate classes.

The tolal rumber of votes attached to all the veting sharas in the company or vollng inlerests in the scheme (if any) that the persan or an associate has a
ralavant Intarest in,

The parson's voies divided by the total voles in the body corporate or sehame multiplied by 100.

Include dalails of;

@) any relevant agraamant or ather circumstances by which the relevant Interast wag acquired. If subscctlon 671 B{#) applies, & copy of any
document satting out the terms of any relevant agreement, and a stalement by the person giving full and accurale details of any contracl, schamal
or arrangemant, must aecompany thls form, togalher with a written statement certifying this contract, scheme or arrangemant; and

()] any qualification of lhe power of a person (o exerciae, control the exercise of, or influence the cxarcisa of, e voting powers or disposal of the
seeurities to which the ralevant interest relatas (indicating clearly the partisular securities to which the qualifleatiarn applies).

Sea the dalinition of 'relovant agraement” in section @ of Lhe Corporations Act 2001,

If the substarttial holder is unable to determine the Identity of the person (cg. If tha relévant interest arises bocause of an aption) write “unknown.”

Details of tho consideration must Include any and all benefits, monays and ather, that any parson from whom a relevant interest was acqulred has, or
may, became anlilled o receive in relatlon Lo that acquisition. Datails must be included even If the berefit is conditional on the happenlng or rot of 3
contingency, Detalls must be included of any banefit paid on behalf of the substantizl holder or Its assoclate in relation to the acquisitions, even If thay are
not paid directly o 1he person from whom the relevant intcrost was acquired, '
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603 GUIDE  page 1/1 13 March 2000
GU'DE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 603. '

Signature ST This form must be signed by silher a director or 2 secretary of the substantial holder.
Lodging period Nl
Lodging Fee il

Other forms to be
completed

Addltlonal information (2) If additlonal spacs is reqmre
paper annaxed to Ihe form

(b)  This notice must ba given ||sted company,- nrths rasponmblc ontity for a listed managed investment sehame,
A eopy of this notice must alsa be glven to aach relavant securities cxchanga
f

(c)  The person must giva a ¢opy of this notlca

) within 2 business days after they becoma aware af the |nf0m13tlon or

(i) by 0.30 am on the noxt trading day of the rclevant sab.untn&na exchange

ha&glbaqqma aware of the
Information if; Kt

(A a takeover bld is made for voting shares in the compan 0PV ntarasls in tha‘g&heme: and

(B ihe person becomes aware of the information during"t.l'lanl;l‘ln ‘

Annexures To make any annexuré conform to the regulations, you must
use A4 size paper of while or light pastel colour wilh a maargin of at least 10mm an all sn:las
show the corparation name and ACN ar AREN

number the pages conseculivaly

print or type in BLOGK Ietters in dark blue or biack ink so that the document is clearly legible when photocopied
identify 1he annesxure with a mark such as A, B, G, ete

endorse the annaxure with the words:
Thig is annexure {Mark} of (numnber) pages refarred to in form (form number and iitls)

7 sign and date lhe annexure.

M R b G by =

The annexure must ba signed by the sama poerson(s) who signed the farm.

Infermation In thls guide is intended as a guide only. Please consult your accountant or sollcitor for further advice,
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Morgan Stanley and Co. International ple

25 Cubot Square, Canary Wharl, London, E144QA, United Kingdom
Tel: +44 (0) 20 7425 8000

Trax: +44 (0) 20 7425 8990

Morgan Stanley

12 November 2009

Dear Sir/ Madam,

This is to certify that these are redacted copics of the Securities Loan and Borrowing
Agreement uscd by Morgan Stanley & Co. International ple in the borrowing and lending
of the securities of Eircom Holdings Limited, as reported in the Notice of Initial
Substantial holder (Form 603) dated 12 November 2009.

Regards,

.

Brett Graham
Managing Director
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Morpgan Stanley & Co. International ple (*MS1 plc™) — Extract of International Prime Brokerage Agreement

A3, Rights and Obligations in Respeet of Investments

A.3.l. Corporale Aclions:

)]

(ii)

{iii)

(iv)

AJdS5.

Where MST plc is notificd that a Corporate Action may be
exercised in relation to an Investment credited to a Prime
Brokerage Account and registered in the name of an
Aszzociated Firm, a sub-custodian appointed by MSI ple or ils
or such sub-custodians nomines, il will use reasomuble eflorts
to notify the Client ax soon ag practicable of such Corporate
Acliom.

If the Client wishes to exercise a ripht relating to a Corporale
Action in relation to an Investmenl credited 10 a Prime
Brokerage Account, it must notify MSI ple in wniing of 11y
election as soon u possible, but in any event no later than the
expiry of Morgan Stanley’s deadline for submissions of
clections relating to that Corporate Action ag advised 1o the
Client by MS3I plc or, where 1o deadling is advised, no later
than 10 MNotice Business Days prior 10 the final dute for
submission by MSI ple of such elections (or such shorter
petiod as may be agreed in writing), MSI ple will use
reasonuble efforts to exercise such right, but only (&) on such
terms as the Client has notified 10 MSI ple in writing and as
arc acceprable to MSI ple, and (b) where the Client has
provided MSI plc or any other person (a8 the case may be)
with any funds required 1o exercise such right.

MEI ple will nse reasonable cfforts to  send the Client
Corparate Action Information, This will have been sent (o
ME] ple from a sub-custodian or agent bank for forwarding 1o
shareholders whose shares are held in custody by MSI ple,
No representation or warranty, express or implied, iz or will
be made by MSI ple in relanon to the accuracy or
compleiencss of the Corporate Action Information or any
other written or oral information made available lo the Client
or its advisers In connection with the proposed Corporate
Action and no responsibility or liability is or will be acecpted
by Morgan Stanley in relution o it, The Client showld make
i1z own investipation of the propesed Corporate Action and all
mlormation provided.

The distribution of the Corporale Action Tnfprmalion in
certain jurisdictions may be restrcted by law in the
Jurisdiction in which the Client tesides or conducts busingss.
Any request fbr MSI ple to exercise or participatc on behalf of
the Client in the proposed Corporate Action shall e 2
representation to Morgan Stanley that the Client is entitled 1o
50 cxcreise or participate and that any and all resrictions or
qualifications have been complicd with, By accepting and
executing such request on behalf of the Clicnt, MS1 ple is not
making any representstion or warranty about the Client’s
eligibility Lo 50 excreise or participate in any such action.

Voting Rights: Where MSI ple i notified that voung nights
may be exercised in relation 1o an Investment credited to a
Prime Brokerage Account and registered in the name of a
Morpan Stanley Company, a sub-custodian appointad by MSIL
plc or it or such sub-custodian's nominee, it will use
reagonable efforts to notify the Client as soon as practicable ol

such voting rights. MST plg will only exercise voling rights
in respest of the Client’s Investments held in the Prime
Brokerage Account and registercd in the name of a Morgan
Stanley Company, a sub-custodian appointed by Morpan
Stanley or thal of its or such sub-cuslodian’s homines,
where expressly apreed with the Client.

B2 ‘Termsz of Settlement Facility

(vii) Corporate Actions: Where, prior to delivery of any
Equivalenl Secunties 1o MSI ple:

(1) uny voting righty relating o any Settlement Seconiticy
the subject of a Scttlement Fagility become excrnisable,
then the Client will, where it holds securitics of the same
descriprion as any made available to it under the Setlement
Facility, exercise any such riphts in accordance with MSI
ple™s instructions; und

(b) any rights rclating to a Corporate Action, including
those requiring clection arise in respeet of any Scttlement
Securiries the subject of a Senlement Facility, then the
Client will deliver o MSI ple Equivalent Securities in such
form as M3T ple has notified (o the Client in relation w the
cxercise of any such right.

LL.__ Use of Investments

) The Clienl hereby authonses any Morpan  Sianley

Company at any bme or times W bommow, Tend, charpe,
rchypothecate, dispose of or otherwisc use for ity own
purposcs any Investments which are for the time being
subject to the Securty without giving notice of such
borrowing, lending, charge. relwypothecation, disposal or
other use Lo the Client. Such Morpan Stanley Company
may reimn for s own account all fees, proftls und ather
benefits reecived in connection with any such bormowing,
[oan or wse. Upon (i) a borrowing, lending or other use,
such Investments will bacome the absolute property of that
Morpan Stanley Company (or that of its transteree) free
[rom the Secunty and [rom any equily, rply, tille or
mterest of the Client’s and (i) 1 charge or refypothecation
of any of the Clicnt's Investments, all of those Tnvestments,
including the Client’s intercst in those Investments, will be
subject to the charge or other security interest created by
such charge or reliypothecation. Upon any such use, the
Client will have a ripht apainst MSI ple [or the dalivery of
Equivalent Investments in accordance with paraymaph 1.2,

(i)  Where a Morgan Stanlcy Company bomows, londs or
otherwise uses Hong Kong Securities any such borrowing,
lending or use shall be effected by way of a loan of the
relevant secunities by the Client 0 the Morpan Stanley
Company under the OSLA (ae defined in paragruph B. 11
abovg). The Morgan Stanley Company shall not be
required to issue a Borrowing Request (as defined in the
OSLA) in respact of any such loan made.



