Attached is Form 603 “Notice of Initial Substantial Holder”.

HOLDER INFORMATION

Please note that there has been no change of interests since the Form 603 was lodged by
Polartechnics on 20 April 2009. The attached Form 603 is given pursuant to section 671B of
the Corporations Act 2001 (Cth) as is required in light of Polartechnics’ takeover bid for all
ordinary shares in Fermiscan Holdings Limited ACN 000 689 725.

Yours faithfully
POLARTECHNICS LIMITED

Richard Legge
Company Secretary

Enc

Advancing health and life quality

d polartechnics
Polartechnics Limited
A.B.N. 50 003 148 427
P.O. Box 650
Alexandria NSW 1435 Australia
165 Mitchell Road
Erskineville NSW 2043 Australia
T +61 2 8568 5333
F +61 2 8568 5399
E info@polartechnics.com
16 June 2009 www.polartechnics.com
The Manager
Company Announcements Office
ASX Limited
Exchange Centre
20 Bridge Street
SYDNEY NSW 2000
Dear SirfMadam
POLARTECHNICS LIMITED ACN 003 148 427 (ASX CODE : PLT) - TAKEOVER BID FOR
FERMISCAN HOLDINGS LIMITED ACN 000 689 725 (ASX CODE: FER) —- SUBSTANTIAL
i




603 Page 1/2

16 July 2001

Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To -Company Name/Scheme FERMISCAN HOLDINGS LIMITED

ACN/ARSN 000680 725

1. Detalls 6f substantial holder {1}
Name’
AGN/ARSN (if applicable)

POLARTECHNICS LIMITED
003 148427
The holdar became a substantial holder en 17 April 2009

2. Detalls of vdling power

Thig fotal number of votes.attached to all the voting sheres i the company or voling interasts In the scheme that the substaniial
holderior an a2ssdclate (2) had a relevant Interest (3} In on the date the substantial holder became a substantial holder are.as

Tollows:

Voling powér-(s)
Up to 19.9%

Perscn’s voles (5)
28,557,827

Number of securitios
28,557,827

Clagé of securifies.(4)
ORD

3. Detalls of relevant interests .

The: pature of thé relevarit Interast the substantial holder or an associate had In the following voting securities on the date the

substantial holder became a substantial holder ara as follows:

 Ciass and number of securities
Up to 28,567,827 ORD

Holder of relevant Interest Nature of relevant Interest (7)

‘Polartechnlcs Limited Rights pursuant to a Pre-

ACN 003 148 427 Bid Acceptance Agreement
dated 17 Aprif 2009 marked
as Attachment ‘A’ to this

Form 603.

4, Detalls of present reglstered holders
The persons registerad as holders of the securitles referred to In paragraph 3 above are as follows:

Holder of relavant Reglstared holder of Person entitled to be Class and number
intorest securities registerad as holder (8) of securities
Polartechnics Limited | Relicain Py Limited Rellcain Pty Limited 28,557,627 ORD
ACN 003 148 427 ACN 077 711605 ACN Q77-711 605

5. Gonslderation

The consideration pald for each retovant interest referred to In paragraph 3 above, and acqulred In the four months prior to the day
thatthe substantial holder became a substantial holder is as follows: ’

"Helder of relavant Date of acquisition Cansideration (8} Class and number
interest of securitiss
Cash Non-cash
Polariechnics Limited | For detsils see
AGCN 003 148 427 Attachment ‘A’ to this
Form 603,

9B6068_1.5m
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6, Assoclates
The tasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addresses
“The 2ddrassés of parsons named In this form are as follows:

Signature.
piintname  RICHARD LEGGE capacity COMPANY SECRETARY
sign here /// / date [ 6 / 5 / 2009
. 2o 1<

n

@
@
)

&)

®

7y

&)

()

Narne and ACN/ARSN {if applicable) Nalure of assoclation

Polartechnics Limiled AGN 003 146 427 | The association arises oul of a Pre-Bid Acceptance
. Agreement dated 17 Aprll 2009 and marked as Attachment

Rellcain Pty Limited ACN 077 741605 | ‘A’ to this form 603.

Name Address
Polartechnics Limited AGN 003 148 427 | 165 Mitchell Road, Erskineviie NSW 2043

Rellcain Ply Limited ACN 077 741 605 | o Lawaon & Go Limited
Lavel 5, 44-48 Hunter Street, Sydney NSW 2000

DIRECTIONS

It there are a number of substantial holders with similar or related relavant Interests {eg. a corporation and Its related corporations, ,
of the manager and trustee of an equily trust), the names ¢ould be Included in an annexure to the form, if the relevant interests of
a group of persons are essentially similar, they may be referred to throughout the form as a spacifically named group if the
membership of each group, with the names and addresses of members la clearly set out in paragraph 7 of the form,

Sea tha definition of 'asfsoclale‘ in seclion 9 of the Gorporations Act 2001,

See the definition of ‘relevant interest"in sections 608 and 871B(7) of the Corporations Act 2001.
The voting shares of a company. consiiute one class unless divided into separate classes.

The dota! numtber of voles atiached 1o all the voting shares in the company or voting interests In the schems {If any) that the
person of gn assoclate has a relevant interest in.

The parson’s votes divided by the total voles in the body corporate or scheme multiplied by 100,

Include details of

(a) any relevant agreement or other circumstances by which the relevant Interest was acquired. If subsection 671B{4)
applies, a copy of any ducument setting out the terms, of any relevant agreement, and a statement by the persen giving
full-and accurate details of any contract; scheme or arrangement, must accompany this form, together with a wrilten
slatement certifying this contract, scheme ot arrangement; and

(6) any qualificalion of the power of a parson to exerclse, control the exerclse of, or Influence the exercisa of, the voting
powars or disposal of the securities to which the relevant interest relates (indlcating clearly the particular securities to
which the qualification applles).

See tha definition of ‘relavant agreement’ in section 8 of the Carporations Act 2001,

If the substantial holder Is unable to determine the idenlity of the person (eg. if the relevant Interest arises because of an optlon)
write 'unknown’.

Detalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant Intérest
was acquired has, or jay, hacoma entitled to recelve In relation to that acqulsition, Details must be included even if the benefit s
conditional oh the happening af not of a contingency. Details must be Included of any bensfi pald on behaif of the substantial

holder or Iis associate in relation to the acquisitions, even If they are not pald directly fo the person from whom the relevant
interest was acquired.
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FERMISCAN HOLDINGS LIMITED
ACN 000 689 725

This is annexure 'A of 8 pages referred to-in Form €03, Notice of initial substantial sharegholder.

L,

Rlchard Legge
Company Seq_retar_y
Polartechnics Limited
ACN 003 148 427
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Dated 4 A'rw‘ W?

Pre-bid acceptance agreement

Parties

Polartechnics Limited
ACN 003 148 427

Rellcain Py Limited
ACN.077 711605

Shaun Ciyne

Partner

Deacons

Grosvenor. Place, 225 George Street’
Sydney NSW 2000

Tel: 461 (0)2 9426:3421
wiwidieacons,com.au

Our ref; 2671928



Agreementdated 17 A,wl WYy

Parties Polattechnics Limited ACN 003 148 427
of 165 Mitchell Road, Erskineville NSW 2043
(Bitider)
Relicain Pty Limited ACN 077.711 605 ,
¢/~ Lawsan & Co Limited, Level 5, 44-48 Hunter Street, Sydney NSW 2000
(Shareholder)

Introduction
A The Sharehalder Is the legal and beneficlal owner of the Acceptance Shares.
B, The Bidder proposes to make a public announcement ot its intention to make the Offer.

C 'The'Sharehdid,élihaér:ég‘réed’ to-acceptithiaQffer onthetarms and:condiions:of this
document in respect of the Acceptance Shares.

Itis agreed

1.  Defined torms and interpretation
44  Definitions fivthe Dictionary

In this Agreement;

)] Acceptance Shares means Target Shares held by the Shareholder that as at the

daté bf this Agreement represent o the nearest whole number 19.9% of all ihe fully
paid ordinary shares on issue in the capital of the Target;

2 Assoclate has the meaning given by section 12 of the-Corporations Act,

(3} ASX:means:ASX Limited (ABN 98 008 624 681) or, as the context requires, the
financial market operated by it;

4 Business Day means a day that is not a weekend or a public holiday in the State
of Naw South Wales;

(5)  Comorations Act means the Corporations Act 2007 {Cth);

(6)  Dispbse has the meaning given by the ASX Uisting Rules;

(7 En_qf;mhrance means. & mortgage; ¢harge; pledge, lien; hypothecation or third
parly|interest of any kind whatscever, or an agreement.or:atrangement.to create
any of them or to allow any of them.to exist and Encumber has‘a corresponding
meaning;

2671928/6982952 1 Pra-bid acceptance agreemant
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gy  Offer meansoffersi{o a';qul(e:'l.'zargataSharas;m,ade by the Bidder under an off-
market takeover bidunder Chafiter 6-of the Gorporations Act, as varied from time
totime in accordance with the Corporafions Acty .
(9 Relovant Intérest has:the meaning given by section 9 of the Corporations Act;
(f0y  Targetmeans Fermiscan Holdings: Limited AGN 000 689 726;:and
(11)  Target Shares means fuliy paid ordinary shares in the capital of Target.
12 Inerpiatation
fry fis Agreenient.the i’_@!lQiiith_gl{‘glesfbffiﬁt"erprétation‘-appgy'unless the contrary intention
a_gpaars‘:’ ' ' '
(1)  headings.are for converiience only-and do ot affect the- intsfpretation of this
‘ Agreement; i
@)  thesingularincludes the.plural and vice versa;
(3)  wordsthatare gender neutral or gender specific include each gender;
(4  whereaword or phraseis given:a:particular rqeaning, offier perts of spegch and
grammiatical forms of thab ward or phrasa-havg.(:ofres‘pbnd]hg'mfeanings;
(5) the words 'such as', ‘cluding’, ‘partioutarty’ and similar eXpressions-are not used
as; nior are Intended tobe, interpreted as words of fimitatian;
(6) a reference to!
(@) @ person includes a natisral persoti, partnership, Joint venture, govermment
agency, assoclation, corporation or other body-corporate;
)  athing{including, buf notlimited to, achose in acfion or otner-fight)
fhcludés a party of thal thing;
(¢) apattyincludes ts successorsiand permitted-assigne;
(d) a document tnélﬁd’es;dl*‘ém‘e'harﬁents-br‘supplemant‘sﬂto that document;
() aclauss, lemp, party, schedilecor atiachmentis aeforence toa clause of
term of,.or,p ﬂsh;gt‘:hgdﬂlg,q"’j tiachfment to this Agregment,
) this Agreement includes all ‘schedules and attaghments to it;
© ' '
* equity or & rile.of an applicabls
|aw. as amended, consolidated
h) an-agreement other than this Agreement includestany Gndertaking, oF
tegally enforceable arrangement or understanding, whether or ot in
wiiting; and ‘
{1 a monetary amount is In Australian doliars;
{7} an agreement on the part oftwo or more persons binds them lalntly and severally;
2671528/6982952_1 T Pre-bid accapitance agresment
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(8) ! whenitheday 'on_-which.samgt‘hjngmggi be doneis not.a Business Day, that thing
. mustpe dona an:the preceding.Business Day;

{9) In'.q_atferminingsma-time okday, where relevant to this Agresment, the refevant time
i aﬁda?-ls:

.{a) | forthe purposeg:of glving.onrecelving notices, thefime.of day where a
party receiving 4 notice is located; or

(b) ' for any other purpose under this agreement; the time of day in the place
where the party-fequired to perform an obligation i3 located;

(10) . no rule of consiruction applies. tothe disadvantage of a party because that party
was responsible-for the preparation of this Agregment oF any partofil; and

{11) . aterrn-which is defined in the Corporations Act, but is not de_ﬁ_ned in this
Agreement, has the mearilng given to It inthe Corparations Act.

2. Obligations of the Shareholder
21 Accepitaﬁc_e‘ii_pf_ Biddar's offei for Target Shares
In cqnéideraﬂfmqﬁ
) ‘-thg;rriutual,pmmises:sqt"out_.jn this Agreement; and

(2 the:ﬁiﬂder paying the Shareholder $1.00 {receipt'of which is acknowledged by
Sharaholder),

if the:Bldderpublicly announces the-Offei within 7 days after the date of this Agreement,
'the Sharehalder yndertakes to;

{3) . Irevacably.accept the Offer in respect of the Acseptance Shares by no fater than
2 Business Days-affer the. date the. Bidder gives to ASX a notice under section
671 B of the Corporations Act discloslng that the Bidder and its Associates have a
Refevantnterest in either:

(@) | ‘notess than 50.1% of all Target Shares (including the Acceptance
Shares); or
(B } Ta{get‘Salgareg,‘_i(ln':_:[,_udl_ng,-tlj,e,At;:‘_c.gp‘,t,a_nc'a‘-fﬁ_hargs) representing not less
- | han 50.9% of all Targef Shareson issue-as atthe date of this Agreement,

(mgj;er Noflce): and

@ do .e.‘_ierfthing,,(,ir!t:lu_d_trg_g,exai;u,t_lﬂg any docurhientand. making any election) that the
Bldder reasoniably requires, to give-full effectto the Shareholder's obligations to

accept the Offer In respect of the Acceptance Shares.
22  Acceplance brior to-lssue of Trigger Notice

" r Nothi}'i_g Inclause 2.1 In any way restricts the Shareholder from accepting the Offer
in respect of the Acceptance Shares prior to the fsslie of a Trigger Notice.
|
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@  TheStareolder may,at anytime:zfter fiecommancec tof the offer period (as
that .tennfi_s'deﬁned‘iﬁ:s:ecﬁ_pp-g'of-'the-G'frp _ré'ﬁoh‘é'ﬁctf-,,‘apcép"t%thé'@ffer'in
respect of thie- Acpeptance Shares. :

@  IftheShaishiolderaccepts the Offerindiemant er.contemp
that accaptance will be ievocable, and the Shareh
(including exscufing any documerk an.g.-'mgklag;-§q¥i
reasonably requires, to.glve full effect to the Shareh
respect of the Acceptance Shares.

93  Nowithdrawal of acceptance by Shareholder

Subject to:

h tha-Sﬁarehdlﬂer;agcég_t_ing_-me':ﬂtfer;lh'the manner confén‘{pléfed by clause 2.2(2);
or

@  theBidderissiingdhe Trigger Notice t.ASX; 1

the Sharetiolder:

()  irrevocably walves any rights’it may have uﬁdéf'sectibn‘sng"oféthe Corporations
Act. in the event that the Bidder varies the Offer; and

@ covenanisnot to:exeraise any rights it may have to wilpdraty It acceptance of the
Offerin.respectof: the:Acceptarice Shares; ingluc [ jersection 650E of the--
Corporatlons Act. ‘

2.4  Prohibited actions

The Shareholder agrees:that from the dateof executon of this Agresment untif the

terminatioh of this Agreement, other than pursuant ¢, transacti ontemplated by this

Agreament, neither the Sharehoider nor, so far as itis abile to.procure {using Its best

gndeavours), none: of lis Assoclates; will;

sk Dispose or Encumber any Acceplance Sheres;

{2 girectly or.inirectly make.or cause to ba madeany offer, Invitation or solicitation
for, or directly-or Indirectly purchase-or otherwlse acquire-any. Relevant interest in
any _Ta‘fgat-‘Sha'res:[ome‘r';than'=ipursu_ant tothe conyersion or-exercise of any
Gbnverﬁ_bi:e.\sequritleson:lssuet:asvat.tha-dale,gf'tﬁls;-&g,rlégmgnt);

(3)  co-operaie orassist or enternto any agresment or armgdgmgnt with any person
r;a\lfaji,rig‘to-or;,cqnnected'wilh; the making of any offer forthe purchase or acquisition

f any Relevant Interestin anyf'Target-eﬁhares"(i_;_ther‘t,han-Ig.l,lrSyght-"tQ‘the_ .
conversion or exercise of any Convertible Securities on issiie as.atthe date ofthis
Agreément); or

@y px ther person to apply for; sequire of disposa of Target Shares or enter
Into 2 néntto apply for, acquire ordispose of T gt Shares (other-than
pursuant to.the.conversion or.exarciseof any Converljble’Securities on issua.as at
ifie date of tiis Agreement).

2671928/6982852_1 Pre-bid accaplance agreement
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3.  Substantial holder notice _
The Bidderag withy the ASX a Form 803 —Notite of initial Substantial
Holder: his:Agresent) In refation to the. Acceptance Shares, at
[ i
4, Warrantiés
The Shareholder warrants to the Bidder that:
(1)  ithas:full power and authority to enter fnfo this Agreement;
2) ~ theiexesution and performance.of this Agreement is notin breach of any trust,
deed, contract or other abligation to which It1&-pound:-and
@)  the Acceptance'Shares willatall refevant times be free from any Encumbrance
(otherthan an Encumbrance created by this:Agreement).
5. Expiry'-an,d} Termination
5:1 Termination
This: égtéﬁﬂiﬁﬁnﬂviil..éxPijte:_arjd‘tg;m!ta,ate-and-é'{hgra will benio continglng rights or
obifgations ofieltierparty (othier than'the walraniiés s&t out I clabsed) on the earfier of:
(1) the Bidd'ar‘being registered in fhe Target's share register as the holder of the
Acceptance Shares; and
@), ;.m'é‘"dffé;r‘fi:'lb'_j'_sm_g;ﬁévll‘?@'ndt,f‘pﬁﬁf"t‘&br‘on‘tﬁ'é‘détaféfciasing;-be‘enfreed of all
défesirig.cohditions.
5.2 Acknow'ledgé_ment regarding Offer
The Shareholder acknowledges-and agrées that:
(1 f'ngmlﬁg,jn.th[s Agréementobiliges Bidder to annotince or proceed with the Offer;
and
@ the B’i_dd_ér has the fight, subject fo'the Corporaflons’Act, to delete, waive-or vary
.any of the:coriditions in any Offer, declare any Offer unconitional or extend any
' Offerat any time. :
——— i
6. Severarice
|
I, at aqv,-ﬂm%. any provision of this Agreement is or bacomes illegal, Invalld or
unenforceable In-any respect-under the Taw of any jrisdiction, that will not afféct or impair:
]
M ke Ia’gality, valldity or enforcedblfity.in thatjuristiction 6f any-other provision of this
Agreement; or
{2) the [efgality, validity or enforceability under the law of any other jurisdiction of that
provision or any other provision of this Agreement.
2671928/5982952 1 ' ) Pre-bid acceptanta agreement
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7.

Confidentiality
The fact and terms of this Agreement must be kept confidential unfil the eartier of:
] the announcement of the Offer; or

2y the Io‘dg‘ementof.;lhe notice contemplatad by clause 3. ;
i

4

‘references.

COIT_SEﬁ't N l
The Shareholder congents-io thﬁfinéiusiqn-.ojj_ references toff-and g subjectn
Agreemen aqyaput%c anioungement by the Bidder.in relation t

oF stataments required in & Bidder's Statementissued il

Offer.

9.1

9.2

8.3

General
Enfire agresment

This Agreement constitutes the entire agreementbetween the: pﬂrﬁtiq&gbuqt;.itag_ubjgg:t
‘matter and supersedes-any previous agreements, understandlfgs and negotiations.on that
subject matter and ea sh party acknowledges that in entering into it ‘_Agrqgmgnt‘lt;‘ha‘s not
relled on any representation's, warranties or \indertakirigs about its subject matter-except

as expressl_ir'contalne'd}lnjthis' Agreement.

Governing law

This-‘Agreém‘ent,ls.gci\rérngd-.hy.{thgdgg_.y’in'fo_rce in New South Wales. Each party submits

to tha- non-exclusive jurisdiction o the-courts of New South Wales.

Counterparts

This Agreement may be.exectited in counterparts. All counterparts when taken together
areto be'taken to constitute one. instrument.

S
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Executed asan agieement,

Executed by Pola sahnlcs Limijted ACN.003
in accord c‘ewllh, qoiion 127 of the

QT Gy e feclg :
dﬁ' 5{ ‘ (’ ARy
Name of dlrector!aampan-rsacre'ta‘r"y"" hrama of director )

(BLOGK LETTERS) (BLOCK LETTERS)

Exacuted by Réllcdin{Pty Limited ACN 077
711 605 accordance with section. 127 of the
Cemorations -Act 2001
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