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ABN 66 008 881 712

MARKET RELEASE

UPDATE ON TAKEOVERS PANEL PROCEEDINGS

The Takeovers Panel has informed Gloucester Coal Ltd (ASX: GCL) that it
has made a declaration of unacceptable circumstances in relation to the
affairs of Gloucester, following the application made by Noble Group
Limited.

The Takeovers Panel has now requested submissions from the parties as
to the orders that should be made.

As the Takeovers Panel proceedings are still ongoing, Gloucester is
unable to make any further comment at this stage. Gloucester will make a
further announcement to the market following the conclusion of the
proceedings.
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