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EMERALD CAPITAL LIMITED
'ACN 007 024 837
5 January 2009
The Company Announcements Platform
ASX Limited
Exchange Plaza
2 The Esplancde

PERTH WA 4000

" By Facsimile: 1300 135 638

Dear GL Shareholders

' EXTENSION OF OFFER PERIOD AND CONFIRMATION OF STANCE IN RELATION TO
| BLE PARCE |

Please find enclosed @ notice of extension of the offer peried in respect of the
proportional takeover bid by Emerald Capital Limited (Emerald) for 45% of the shares in
GoldLink IncomePlus Limited (GLI) (Proportional Bid).

The extension notice confirms fhat the Proportional Bid has been extended until 5.00pm

(WDT) on 12 lanuary 2009,

Also enclosed is an amended Form 404 based on revised numbers received from
Emerald’s share registry earier today.

As noted in the Form 604, Emerald has received 1,912 acceptance forms from Fortina Pty

. Ltd (an enfity associated with Massimo Cellante, a director of GLI) (Forlina)} purpeorting fo
split its entire holding of 22,944,000 fully paid ordinary shares in GLI into @ number of
separate parcels of 12,000 shores each in an attempt to take advantage of the
operation of Section 618(2) of the Corporations Act.

Section 418(2) of the Corporations Act states:

“If accepling an offer under an off market bid for quoted securities
would leave a person with a parcel of the securities that is less than a
marketable parcel (within the meaning of the rules of ’rhe relevant
finoncial market), the offer ex’rends to that parcel,”

The terms of Section 681(2) of the Corporations Act were incorporated into Emerald’s
offer,

In an announcement to ASX dated 23 December 2008, Emerald confirmed that;

(1) it was aware that certain shareholders in GLI may be seeking to spiit their
holdings in an attempt to abuse the intent of section 418(2) of the Corporations
Act; and

(D) Emerald did not intend 1o allow acceptances fo the extent that Emerald

considerad infentional share splitting had occurred with o view to abusing the
infent of section 618(2) of the Corperations Act.

Emnerald's interpretation of the terms of its Bidder's Statement and Section 618(2} of the
Corporations Act is that any GLI shareholder that splits a holding should be treated as the
one “person”. Therefore, the split shareholdings will be aggregated for the purposes of
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determining whether a parficular GLI shareholder can rely on the operation of section
618(2} of the Corporations Act. ‘

Emerald considers that any other interpretation would be dbsurd and Wauld completely
undermnine the intention of Section 618(2) of the Corporations Act as it would mean that
any proportional bid could effectively operate as a full takeover bid.

Further, if share splitting was allowed so that GL shareholders could utilise the operation
of Section 618(2) {not withstanding the fact that their real hoidings would not permit such
action), it would undermine the principals underpinning Section 602 of the Corporations
Act. ' : :

In light of the above, the holdings of Fortina have been aggregated and Emerald will
only process acceptances for 45% of the total aggregated holding {assuming Emerald
establishes that the accepfances were valid, which is yet to be confirmed). The same
approach will be taken in respect of other GLI shareholders who have intentionglly split
holdings with a view to abusing the intent of section 418(2) of the Corporations Act.

Emerald Is aware that this interpretation may not be shared by GLI or Forfina and, as
such, Emerald has extended the offer period to allow GLI or Forting time (if they consicdler
it appropriate) to make an application fo the Takeovers Panel for a definitive view on the
legal and policy issues.

| In the interim, Emerald will continue to aggregate holdings of shareholders who accept
its takeover bid where they appear to have been intentionally split to abuse the intent of
section 618(2) of the Corporations Act.

Yours faithfully

ik,

Timothy Kestell
_ Director
Emerald Capital Limited
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NOTICE OF VARIATION OF OFFERS PURSUANT 10 SECTION 650D OF THE CORPORATIONS ACT

To:

1. GoldLink IncomePlus Limited {(ACN 082 548 456) {(GoldLink),

2. Persons to whom Emerald Capital Limiled (ACN 007 024 339) (Emerald)
made offers dated 5 August 2008 to acqulre shares In GoldLink (Offer).

3. The Australian Securities & Investments Commission.

4, The Australian Securilies Exbhange. ' |

Emerald gives nofice under Section 660D of the Corporations Act that it varies the
Offer by extending the date of the close of the Offer (as described on page 1
"Important Dates™, Section 2 and Section 2 of “Terms of the Offer” in the
replacement bidder’s statement dated 22 July 2008 (Replocement Bidder's
Statement) so that the Offer is now scheduled to close af SDﬂpm {WDT) on
12 January 2009.

Unless the context requires otherwise, defined terms In the Replacement Bidder's
staterment have the same meaning In this Noflce of Vardation,

Dated: 5 January 2009

Approved by a resolution passed by the directors of Emeruld Ccpl’rnl Limited.

7
Y

Peter Pynes Timothy Kestell
Director Director

A copy of this notice was lodged with the Australian Securlties and Investments Commission
on the date set out above. Nelther the ASIC nor any of s officers takes any responsibility for
the contents of this notice.
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Form 604
Corporations Act 2001
Section 6718
Notice of change of interests of substantial holder
Galdlink IncomaPlus Limited (“GLI™

Io Company :

Name/Scheme

ACN/ARSN 082 568 456

1. Datalls of -

substantial holder(1)

Name Emarald Capltal Limited (formery Naw Opportunity Limited) CEmerald™)
ACN/ARSN (if 007 024 838

applicable)

There was g chan'ge in the Various

interests of the zubstantial holder  (refer

on : Below)

The pravious notice was given {o 03/01/08

tha company on

The pravious notica was dated 43/01/08

2. Pravious and prozant voting powar

The total number of votas attached to all the voting sharaes In the cmipany or voling interests in the scheme that the subataﬁtlal holder or an associata (2)
had & relevant interest (3) in when last required, and whan now requirad, to glve a substantal hoiding notice to the company or scheme, are as follows:

Class of securities (4) Pravious natics Present notice
Pemon's votes Voting powar (T Parsan's votas Voting power
— (5
Fully paid ordinary zshares 51,793,255 40.67% 51,862 755" 40.73%

* Emarald has recsived a number of acceptances from various shareholders in GLI (purporting to be for saparata accounts) where Emerald
ballavas tha holdings =hould ba aggregated and only 45% of the ecceptunces processed. From 17 December 2008, Emarald has baan
apgregating holdings on this basls. Howsvsr, othar adjustments may occur moving forward when the numbers have been audited. Emarald’s
shara ragistry |5 still auditing the numbars 30 definitive numbers can not be confirmed at this stage. This includes accoptances recalved on 3
January 2009 for a further 22,844,000 shares from Fortina Pty Lid and Emerald Intends to aggregate these acceptances 5o that a further
10,324,800 shares are likely to be added to this total. Computarshare 1= still procesging the accaptances from Fortina Pty Lid, so it ig not
known' with complete cartainty whathar they are valld as at the date of this notice. Additienal seceplances may algo be regeived during the
course of the day that will add to this total.

3. Changes in relevant interests

Partleulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an azseclats In votlng gacuritles of the company or
zchamae, since the substantial holder was last required to give a substantial holding notice 10 the company arg as follows:

Data of Parson whose Nature of change (6). Congiderstion Clags and numbar | Parson’s
change relavant intarest given in relation of securities voles
changad 1o change (7} affected affectad
Vanous Emerald Acquisitlon of ralevant Interest threugh the | $0.23 per GLI Fully paid ordinary | Various
(‘Refer ageaptanecs of tha Offar, subjact to the ghare, subjectto | shares, number set | ("Refer
Annexure tarms of the Offar the terms of the out in Annexure Annexure
A" Offar A", A"
4. Prazant ralevant Interests
Partlculars of aach ralevant Interast of the substantial holder in voting securities after the change are g5 follows;
Haldar of Reqistared holder | Ferson entiied o be | Nature of relevant interest (8) Clags and . Parsan’s
refavant - of sacurltas reglstarad as holder - number of o Akes
interesat (8)y securities .
[ Emerald Emarald Emeraid Fursuant o Secton 503(1 yof the 25457843 fully | 25,467,043
’ Corporatlonz Act paid ordinary
gharas
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Emerald Various persona Emerald, sublact to Pursuant to Saction 608(1} of the 26,325 112 fully | 26,325,412
that have the terms of the Offer | Carparations Act, subject to the tarms | pald ordinary
accaptad the . of the Offer - sharas
Offar .

5. Changes In agsociation
The persons who have become associates (2) of, ceased to be asaoclatea of, &r have changed the nature of thalr assoclation (9) with, the substantial

halder in relation o voting Interests in the company or scheme are as follows:

| Name and ACN/AREN (i applicable) Nature of agsociation
NIl - Nil .
6. Addresses
The addresses of persons named in this form are:
Name Addresa
Emarald Capital Limifed 65 Hay Street, Subigen, WA BO08

Signature
9 print name _ Fetér Fynes capacity Director
sign hara /’) data  05/01/09
i
DIRECTIONS
(1) I there are a number of substantial holders with simliar or related relevant Interasts (ag. a corporation and 1is related corporations, orthe

2
3
@
&)
()

M

®
)]

manager and trustee of an equity trust), the namea could be ingluded In an annexura ta the form. If tha relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a spacifically namad group If the membership of each group, with the -
names and addresses of members ig clearly set out in paragraph 6 of tha form.

Sae tha definition of "associate” in section 9 of the Corporations Act 2001,

Sea tha definitlon of *relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

The veting sharas of a company conetitute ona clazs uniess divided into separste classes..

The peraon’s votes dividad by tha total votas In the body corporate or scheme multiplied by 100,

Includa details of:

{a) any relevant agresment or other cireumstances bacause of which the change in relevant interest ocourred. If subsection 8718(4) appllas,
a copy of any document setting out the temns of any relavant agrasmant, and a ztatemant by the person giving full and accurate details of
any comtrect, scheme of amangemant, must accompany this form, together with a written statement certifying this contract, scheme or

amangement; and

(b} any qualification of the power of 2 person i exercise, control the exerclss of, or Influance the exarclze of, the voting powers or dispeaal of
tha securitias to which the relevant interest relates (indicating clearty the particular sacurities to which the qualification applles).

Seo the definitlon of "relavant agreement” in section § of the Corporations Act 2001, ‘

Dataily of the conslderation must Include any and all benafits, money and other, that any person from whom & relevant interest was acquired has,
of may, bacoma entitiad to recalva In relation to that acquisition. Detalls must be included even if the Benefit Is conditional on the happaning or
net of @ contingency. Details must ba Included of any benefit pald on behalf of the substantial holder or its associate in relation o the
acquisitions, even if they are not paid directy o tha parson from whom the relevant Interest was acquired.

If the substantial holder is unable to determine the identify of tha person (. if the ralavant Interest arizes because of an option) write "unknown”,

Glve defa_ils. if apprapriale, of the present associstion and any changa ih that aszoclation slnca ths last substantial holding notice,
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This is-Annexure “A” of 1 page to the Form 604 dated 5 Jamuary 2005,
g :

2tk

1,920,042

NB: Emerald has received a number of acceptances from various shareholders in GL! (purporting to be for separate accounts) where
Emerald believes the holdings should be aggregated and only 45% of the acceptances procassad. Fram 17 December 2008, Emerald has
been aggregating haldings on this basis. However, other adjustments may ocour moving forward when the pumbers have been audited,
Emerald®s share registry is still auditing the numbers 3o definitive numbers can not be confimed at this stage. This includes acceptances
recelved on 3 January 2009 for a further 22,644,000 shares from Fortina Pty Etd and Emerald intends to aggregate these acceptances g0
that a further 10,324,800 shares are likely to be added to this total. Computershare |3 still processing the acceptances from Fortina Pty Lid,
g0 |t 13 not known with complsta cartainty whether they are valld az at the date of thiz notlce.



