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Fax; 1300 135 638 Fax: (02) 9232 7511

Page 1 of: Pages Date: April 27, 2009

Subject E;:r:"ril:e?;lﬁ—Rgt):tica of change in substantial shareholding in GRD

Please find enclosed the above notice regarding Investors Mutual Limited
shargholding in GRD Limited.

| can be contacted on (02) 8224 0505 should you have any questions regarding this
notice.

Kind reggrds

Nigel Glover
Investors Mutual Limited

Leval 4, 280 George Streat Sydnay NSW 2000
P.O. Bax H104, Austraila Square, Sydney NSW 1215
Tel. +61 2 9232 7300 Fax: +61 2 9232 7511
E-mall: Im@Investorsmutual com.au
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Form 604

Corporations Law
Saction 671B

Notice of change of interests of substantial holder

To: GRD Limited

ACN; 009 201 754

1. Details of substantial holder

Name Investors Mutual Limited
ACN/ ARSN: 078 030 752

There was a change in the interests of the substantial halder on 22™ April 2009

The previous notice was glven to the company on 12 January 2009,

The previous notice was dated 12™ January 2009,

2. Previous and present voting power

The total number of votes attached to all the voting shares in GRD Limited that Investors

Mutual Limited had a relevant interest In when last required, and when now required, to give
a substantial holding notice to GRD Limited, are as follows:

Class of Previous Notice Present Notice
Securities
Person’s Votes | Voting Power Person's Votes | Voting  Power
Ordinary 25,216,735 13.11% 23,281,287 12.10%
3 Changes in Relevant Interests

Particulars of each change in, or change in the nature of, a relevant Interest of the Investors
Mutual Limited in voting securities of GRD Limited, since the Investors Mutual Limited was
last required to glve a substantlal holding notlce to GRD Limited are as follows;

Person whose Nature Consideration Class and number of | Person’'s
relevant of given in securities affected | votes
Interest change relation to affected
changed change

Investors Mutual

Limlted Purchase | $604,844 Ordinary | 1,935,448 1,935,448
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4, Present Relevant Interests

Particulars of each relevant interest of Investors Mutual Limited in voting securltles after the

change are as follows:

Do3/004

Holder of Registered holder Person Nature of Class Number of Person’s
relevant of securities entitied to bs | relavant interest Securities votes
Interast registered as
holder
REC Global Ability to
Investors | Services Australia influence the
Mutual Nominess Pty Investors voting and
Limited Limited <BKCUST | Mutual disposal of
A/C» Limited shares Ordinary | 17,612,175 | 17,612,175
Ability to
Investors influence the
Mutual Investors voting and
Limited Citicorp Nominees | Mutual disposal of
Pty Ltd — IMCF14 | Limited shares Ordinary | 1,856,000 1,856,000
Abllity to
Investors Influence the
Mutual Westpac Banking | Investors vating and
Limited Corporation - Muttual disposal of
IMIPAC Limigd shares Ordinary | 311,639 311,639
Abillty to
Investors influence the
Mutual Investors voting and
Limited Flizpatrick Super | Mutual disposal of
Fund Limited shares Ordinary | 100,000 100,000
Ability to
Investors influance the
Mutual Investors voting and
Limited ANZ Custodlan Mutual dispasal of
Services — IMFID | Limited shares Ordinary | 144,000 144 000
Ability to
Investors influence the
Mutual Investors voting and
Limited Sandhurst Mutual disposal of
Trustees - IMSAN | Limlted shares Ordinary | 1,989,000 1,985,000
Abllity to
Investors | BNP Parlhas influence the
Mutual Securities Investors voting and
Limited Services Pty Ltd / | Mutual disposal of
IMBUSQ Limited shareg Ordinary | 1,268,473 1,268,473
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5. Changes in Assaciation

The persons who have become associates of, ceased to be associates of, or have changed
the nature of their association with, Investors Mutual Limited in relation to voting Interests in

the company are as follows:

Name and ACN Nature of Association
Director
Secretary

6. Addresses

The addresses of persons named In this form are as follows:

Name

Address

Investors Mutual Limited

Level &, 10 Spring Street, Sydney NSW 2000

Natlonal Australia Custodial
Services

5th Floor South, 271 Collins Street, MELBOURNE VIC 3000

Sandhurst Trustees Pty Ltd

Bendigo Bank, Level 1, 410 Collins Street,
MELBOURNE, VIC 3000

RBC Global Services
Australia Nominees Pty Ltd

Lavel 17, 2 Park Street, SYDNEY NSW 2000,

Citicorp Nominees Pty Ltd

C/- RBC GSA, Level 19, 1 Castlereagh Street.
SYDNEY NSwW 2000

Westpac Banking
Corporation

Level 8, 50 Pitt Street,
SYDNEY NSW 2000

ANZ Custodian Services

Level 25, 530 Collins Street, Melbourne, Victoria, 3000

BNP Paribas Securities
Services

Level 6, 60 Castlereagh St, Sydney NSW 2000

Signature: yap

Conor Byrne

Capacity: Director

Date: 27 | & | o7
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