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Company Announcements Office
ASX Limited

4™ Floor

20 Bridge Street

SYDNEY NSW 2000

Via: www.asxonline.com

Dear Sir/Madam,
Presentation to AMEC Investor Briefing
Galaxy Resources Limited (ASX: GXY) are pleased to provide the presentation being

given by the Managing Director to the AMEC Investor Briefing on Saturday, 14 March 2009.

Yours faithfully,
for GALAXY RESOURCES LTD

John Sobolewski
Company Secretary
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Level 2, 16 Ord Street, West Perth WA 6005 PO Box 1505, Subiaco WA 6904  T:+618 92151700 F; +61 8 92151799
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The following presentation represents Galaxy’s management'’s best judgment at the time of presentation. The contents include
forward looking statements prepared on the basis of assumptions which may prove to be incorrect. This presentation should not

be relied upon as recommendation or forecast by Galaxy Resources Limited. No representation or warranty is made as to
accuracy, completeness or reliability of the information

The information in this report that relates to Mineral Resources and Ore Reserves is based on information compiled by Mr.
Robert Spiers who is a full time employee of Hellman & Schofield Pty Ltd and who is a Member of the Australian Institute of
Geoscientists. Mr. Spiers has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Spiers consents to the
inclusion in this report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to Exploration Results is based on information compiled by Mr Philip Tornatora who is
a full time employee of the Company and who is a Member of the Australasian Institute of Mining and Metallurgy and the
Australian Institute of Geoscientists. Mr. Tornatora has sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr.

Tornatora consents to the inclusion in this report of the matters based on his information in the form and context in which it
appears.
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Australian Company

Listed on the Australian Stock Exchange
2006

»

Specialty Minerals Producer
Experienced Management Team
Lithium Expertise

Offering battery grade Lithium Carbonate and
Lithium Hydroxide supply commencing 2011

Available supply of 15,000 tpa LCE
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Lithium Carbonate
LizCo:
Battery Grade



Billionaire Warren Buffett's Berkshire Hathaway
Mid American Energy Holdings Co

10% stake in BYD Co Ltd

Lithium-ion battery & automobile producer
Valued at $US 230 million

7 bases - Guangdong, Beijing, Shanghai, & Xi'an
BYD - Create a new era of world electric vehicles (F3DM)
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““We are thrilled to be partners with BYD and the people
of China.”>” - Warren Buffett

Galaxy Resources Limited
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meeting a lithium future

E ROAD FOR GAS GUZZLERS

November 2008
Automotive

End Of The Road

Faced with high oil prices and eco-anxiety, US carmakers are having to rethink their gas-guzzling
ways and take some lessons from their European rivals, says Ben Oliver

Galaxy Resources Limited
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Automobiles Hybrids Plug In Hybrids Plug In Electric

Emissions » Reduced Emissions » Zero Emissions

»> Increasing Use of Lithium o

Galaxy Resources Limited



million plug in hybrids
- electric vehicles on the
3 road by 2015”

$300 billion ‘greentech’
evamp of American
iIndustry

Galaxy Resources Limited



Misconception 1

Electric cars are small slow powerless
city vehicles

Galaxy Resources Limited



The Tesla Roadster 01060 mphin 3.9 sec

100% Electric

Uses Lithium lon batteries



Top speed 125 mphr 244 miles per charge
200 kW at peak acceleration Battery life of 5 years

Regenerative braking
Cost 1c per mile

- Top Gear Road
“the only emission is the sound of the radio” Test
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LITHIUM ION BATTERIES GALA AL
‘ _— meeting a lithium future

m msunday, november 2
| dall L | the consumer’'s guide
L7 AV to the green revolution

Enerl and Advanced Lithium-lon Batteries Make
Way for Electric Vehicle Revolution

Charles Gassenheimer Hopes to Power Clean Cars

October 31, 2008 at 3:20PM by By Jim Motavalli fast chargmng cycles. Li-1on has also had stability 1ssues --
_ ool the electricitv? There' , remember those Sony laptop fires? Well that company
) Fol fee & electricity’ 'a's A oTOWINS COINSensis : T I T e o
Can you feel the electricity? There's a growing consensus ¢t yacalled 100,000 more laptop li-ions because of fire
that the next generation of automobiles will, to one degree

, , hazards.
or another. be powered by batteries. The most likely

Galaxy Resources Limited



Fast Charge Capacity — 1-2 hours
$36b today = $51b in 2013

+ Lead-acid, Ni-Cad & Ni-metal hydride

+ \oltage - 3 times iy = Earon

+ Pollution Free - no Cd, Pb, Hg curent1 ===~ [ 1

+ Long Cycle Life- 500 charge/discharge " b e
+ No Memory Effect

.

"
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meeting a lithium future

EVELOPMENT

SPECIFIC POWER/SPECIFIC ENERGY OF RECHARGEABLE CELLS

:

Speafic Power, W/ kg
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Specific Energy, Wh/kg
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Misconception 2
Energy efficiency of

power plant / electric car
Vs petrol car is similar

Galaxy Resources Limited



Petrol Energy Petrol Vehicles

Power Station Electric Vehicles

Galaxy Resources Limited



Zero Pollution
Zero Emission

q%i? u

Renewable Energy Electric Vehicles

Galaxy Resources Limited



L THE UNIVERSITY OF
WESTERN AUSTRALIA
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Tovota Moto Panasonic EV Energy
o il 60% Plans to produce Li-ion m%blﬂ batteries
icles by

capitalization  for plug-in hybrid veh ut 2010

Matsushita
Group 40%
capitalization

Missan Motor
—
capiﬁglaﬁatiun Automotive Energy Supply
Fuji H To invest ¥12 billlon over 3 years ¢ 42%
Ind taa‘ vy by 2011. Plans to manufacture capitalization
Ll EV battery  Li-ion rechargeable batteries for ——
iy 13,000 vehicles in FY2008, and : T
pply for 65,000 in FY2011 capitalization
1
Mﬁ?g}:hl Lithium Energy Japan T
~ ¥4 billion investment in FY2009, capitalization
. 159 rfzghfﬁ to mtfgtgﬁum Uf;riﬁi'!Ev
12 -+ .‘—
italizati argea eries S 51%
capfialzation a1 the rate of 200,000 cells/year capitalization
HondaMotor  Possible supply of Li-ion rechargeable batteries

Possible supply of Li-ion rechargeable batteries
Volkswagen 4

Group Plans to supply Audi with Li-lon rechargeabla batteries for
hybrid vehicles from 2009

Daimler <

Supply of Li-ion rechargeable batteries for hybrid vehicles from 2009

Li-ion rechargeable batteries for hybrid vehicles from 2010

Joint development of Li-ion rechargeable battery for
plug-in hybrid vehicle scheduled to ship in 2010

Joint development of Li-ion rechargeable battery for
plug-in hybrid vehicle scheduled to ship in 2010

Hyundai -

Plans 1o supply Li-ion rechargeable batteries for hybrid vehicles

Matsushita Electric
Industrial

Matsushita Battery
Industrial

NEC

NEC Tokin

Mitsubishi

GS Yuasa™

Sanyo Electric
\_7
CS

J

Hitachi Vehicle Energy

A123 Systems

LG Chem



Porsche 996 GM Chevrolet Volt Subaru Rle
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Shai Agassi (Founder)

End QOil, 0 Emissions, Renewable
Electric vehicles been around
Range and cost of battery

* > >

IR

100 mile range

Plug in where you park - 95%
Battery exchange stations
Better place owns the batteries
Partners AESC (Nissan, NEC)

Galaxy Resources Limited



+ Renewable Energy + Off peak power a place to go
+ Recharge grid + Storage system
+ Demand, storage, support + $1 billion to be raised

This just shows that infrastructure will change
to meet the use of electric cars

Galaxy Resources Limited



Galaxy Resources Limited



Off Take Partners

Spodumene Lithium Carbonate Upgraders Cathode & Battery Carmaker
Mine Producer & Component Electrolyte Producer
Mixers Producers

Galaxy Resources Limited



+ Total market lithium growth 5 to 7% last 5 years *
+ Secondary (Rechargeable) Batteries growing at 20-22% *

Lithium Carbonate Users

Battery, 25
Other, 22

Chemical, 3-——
Casting, 3// \
Aluminium, 4 [
uminium / \ Ceramic Glass, 12

Air Conditioning, 6 Lubricants, 12

Pharmaceuticals, 7

.. Source: ” TRU Group — 2009 Lithium Markets & Supply Markets Conference, Santiago, Chile
Galaxy Resources Limited *SQM - 2009 Lithium Markets & Supply Markets Conference, Santiago, Chile



Current LC 2008 production approx 110,000 tpa

Approx 25 Kg LC per EV car

60 mil cars produced each year

Potential EV demand (@ 30% penetration) is roughly 500 ktpa LCE
Cost of LC in a car is minimal (approx $150 per car)

3 N T S T
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GALA

lithium future

ONATE (Li,CO,) FORECAST

+ Batteries & Alloy Production are the major growth areas "
+ Next 10 years 3-5%* growth excluding HEV & EV (SQM)

20,000
Lithium Consumption by End-Use 2002-2020
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
TRU Group Year

HEV — Hybrid Electric Vehicle EV — Electric Vehicle LCE — Lithium Carbonate Equivalent

.. Source: ” TRU Group — 2009 Lithium Markets & Supply Markets Conference, Santiago, Chile
Galaxy Resources Limited *SQM - 2009 Lithium Markets & Supply Markets Conference, Santiago, Chile



GALANY

SRMAARSELDEMAND FORECAST _

Total Lithium Carbonate Demand 2002 - 2020

290,000

Year 2020 e
SQM ~300 ktpa LCE
Chemetall ~245 ktpa LCE
FMC Lithium ~309 ktpa LCE
TRU Group  ~290 ktpa LCE

230,000
210,000
190,000
170,000
150,000

130,000

Lithium Carbonate Contained t

110,000
90,000

70,000

50,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source; TRU Group

LC Demand forecast to increase 3 fold in just over 10 years !

LCE — Lithium Carbonate Equivalent

.. Source: 2009 Lithium Markets & Supply Markets Conference, Santiago, Chile
Galaxy Resources Limited
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L6671

Chile Export of Lithium Carbonate

[EN
(o}
O
(0¢]

6661

0[0[074

T00Z

200¢

€00¢

00¢

G00¢

900¢

L00¢

5{0[074

6,000

5,000

4,000

3,000

2,000

1,000

Ave Value US$/t (FOB)



GALANY

meeting a lithium future

te INQUIRER

News, reviews, facts and friction

Lithium supply in danger

Start panicking people

By Emma Hughes: Friday, 31 October 2008, 12:30 PM

WHEN WE THINK of electric cars, we usually think of greener energv and saving the environment — yet now
boffins are saymg that these vehicles could come at significant cost to the environment.

The type of batteries used for electronic gadgets such as laptops, are the very same as those proposed for electric
and plug m hybrid cars — lithium ion battaries.

Galaxy Resources Limited



GALANY

meeting a lithium future

News 5Site of the Year | The 2008 MNewspaper Awards

TIMES

From The Times
Movember &, 2008

Japanese industry set for a lithium rush as

carmakers turn focus to green motoring

Leo Lewis, Asia Business Correspondent

Japan's largest automotive and electronics giants are In addition to the emerging pursuit of lithium, Japanese

poised to embark on a worldwide scramble for Iithium - trading companies have begun an energetic land-grab

the matenial that could be required in bulk If the roads for other types of mines: bauxite, platinum and nickel

of the future are to be filled with electric cars. are prime targets because of the huge demand from
an .o indiis

Galaxy Resources Limited



Brines Hard Rock (Pegmatite)

+ Lithium Carbonate # Spodumene -> Lithium Carbonate
+ Chile, Argentina, USA, China + Western Australia, Canada, Finland,
+ Solar evaporation ponds Zimbabwe

Galaxy Resources Limited



LITHIUM BRINE SOURCES

_Bolivia

Chile
Argent

Argentina

@ Brine Deposits
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LITHIUM HARD ROCK SOURCES

Ontario

Greenbushes |l Ravensthorpe

South Africa

B Hard Rock
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Galaxy Resources Limited Photo courtesy of Talison Minerals Pty Ltd



al

e TR e B AT T L

Galaxy Resources Limited Photo courtesy of Talison Minerals Pty Ltd




Photo courtesy of Talison Minerals Pty Ltd
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Photo courtesy of Talison Minerals Pty Ltd
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LITHIUM HARD ROCK SOURCES

Manitoba

|
bl

Second Largest Hard Rock
Mine in the World

TR

Greenbushes g~ >2vensthorpe

v

South Africa

B Hard Rock



Westem
Australia

Location

Perth ji \

Ravensthorpe ~ NORTHAM

PERTH&
HWINANA‘ ,'

GREENBUSHES

WAGIN
BUNBURY &3 &
BRIDGETOWN
100 km
— L
ALBANY

_ KALGOORLIE

©
&
SOUTHERN CROSS
NDRSEMAN-‘;
©
NEWDEGATE
¢ [ #
ESPERANCE

HOPETOWN

RAVENSTHORPE

Galaxy Resources Limited




Greenbushes Mt Cattlin

+ Incline vein pegmatite + Flat lying pegmatite
+ Head Grade 3% Li,O + Head Grade 1% Li,O
+ Glass, Ceramic, Chemical grade #+ Only Chemical grade
+ Cut back costs + Low Strip ratio

+ Easy upgradable

/4

Galaxy Resources Limited
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+ Mt Cattlin Li Ta Project
+ Low Lying Pegamatite
+ 1 Mtpa processing

+ 150 ktpa Spodumene
+ 15 year mine life

+ Capital around $68m
+ NPV $128 m

+ |RR 26%

+ Payback of 4 years

Galaxy Resources Limited






1 Mtpa
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+ 0.5mm to 6mm

+ 5% Li,O

+ Non Toxic & Inert

+ Moist and free of dust

+ |deal for Calcination

Galaxy Resources Limited
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Spodumene

Concentrate “
i s Lithium
N == Carbonate
- At
Pit . o
Minerals Plant Lithium Carbonate Lithium Battery Electric Vehicle
Producer Producer

Galaxy Resources Limited



Lithium Carbonate
Manufacture
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interpreted NN B e, 869 - 23m @ 1.48%Li20 P

Dolerite Dyke pum AR , .
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+ QOre extensions at depth
+ Repetitions of pegamatite

+ Best hole width of 5 metres at
2.35% Li02, 100 metres below
the surface

Galaxy Resources Limited

Mt Cattlin Prospect
RAVENSTHORPE
Cross Section 6282260 N
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Capital Costs

Revenue pa *
Net Cash (pre tax) pa *

Net Present Value NPV (non-geared, real @8%)

Internal rate of Return IRR%
Mine Life
Cash Cost */

Galaxy Resources Limited

0.73 AUD/USD

FX Rate
A$ 68 million

A$ 69 million
A$ 26 million

A$ 128 million
26%
15 Years
A$41 It ore

0.65 AUD/USD

FX Rate
A$ 68 million

A$ 78 million
A% 34 million

A$ 197 million
34%
15 Years
A$41 It ore



+ Current downturn creates opportunities - g A
+ Projects are cheaper to build s-fz"ffi: E; * ;’-;f ﬁig
+ Operating costs are reducing S A EE
+ Shipping & transport costs are reducing e e R
+ Competition for labour, project development & o o G o b o
+ Aluminum projects built cheaply in a downturn = . @it o "
+ Anticipate huge lithium growth and demand N
.

NOW is the RIGHT TIME for Galaxy !

Galaxy Resources Limited



LITHIUM CARBONATE DEVELOPMENT

Galaxy Resources Limited



Outotec Oy| appointed

Keliber’s Li,O5 process in Finland
Potential - battery grade Li,Os
Sulphuric Acid & Soda Ash both viable
Initial leaching recoveries > 90 %

PFS testwork completed

» D

Galaxy Resources Limited




MSP Engineering appointed
Lithium experience Greenbushes

P McSweeney & M Kitney

Lithium Carbonate experience 1995
Evaluating both routes

PFS to be completed mid 2009

»

MSP Upgrade Plant at Greenbushes

Galaxy Resources Limited Photo courtesy of Talison Minerals Pty Ltd
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Key Milestones

Definitive Feasibility Study
Value Engineering Phase

Off take Partners finalised
Award of EPCM Contract
Project Finance finalised
Construction Commencement
Minerals Plant Commissioning
Minerals Plant Start up

Galaxy Resources Limited

Timeframe

End 2008
Q1 2009
Q2 2009
Q2 2009
Q3 2009
Q3 2009
Q3 2010
Q3 2010

Status

Completed
In progress
In progress




Launched in the 1929 US Great Depression
Lithium as one of its main ingredients
Bib-Label Lithiated Lemon-Lime

Changed to “7-Up”

Atomic Weight of lithium is 7

Pick-me-up popular drink

Re-launch with the financial crisis?

I T

Galaxy Resources Limited



Exciting Lithium Potential
Excellent Growth Forecast
Meeting a Lithium Future
Specialty Minerals Producer
Early Cash Flow Strategy
Experienced Management

SR A A

»

A Great Investment Proposition
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