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MALLESONS STEPHEN JAQUES

Confidential communication

The Manager

Company Announcements Office
Australian Securities Exchange
20 Bridge Street

Sydney NSW 2000

Fax 1300 135 638

Pages: 4 (including cover page)

Dear Sir/Madam

HFA Holdings Limited
Company Secretary
Level 5

151 Macquarie Street
Sydney NSW 2000
Fax (02) 9252 4580

Form 604 - HFA Holdings Limited {ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P,

|glooL/004

7 December 2009

Diana Nicholson
Partner

Direct line

+61 3 9643 4229

In accordance with section 671B of the Corporations Act 2001 (Cth), we enclose on behalf of
Delaware Street Capital Master Fund, L.P. a Form 604, Notice of Change of Interests of Substantial
Holder, in HFA Holdings Limited (ACN 101 585 737),

Yours faithfully
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Level 50 Bourke Place 600 Bourke Street Melbourne VIC 3000 Australia
DX 101 Melbourne ABN 22 041 424 954 mel@mallesons.com www.mallesons.com
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T +61 3 9643 4000
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schame

ACNIARSH

1. Details of substantial holder 1)

Name
ACNIARSN {if applicable)

Thore was a change in the interests of the

HFA Holdings Limited

101 585 737

Delaware Straet Capitai Mastor Fund, L.P.

Not applicable

substantial holdar on 2} 12 2008
The previous notica was given to the company on 2/ 12 13008
The pravious notice was dated 1/ 12 12008

2, Pravious and prasent voting power

The tofal number of votes attached to all the voting shares In the company or voling Interests in the scheme that the substantiat kader or an associate (2) had 2 relevant
interest (3) in when last required, and when now required, 1o give a substantial holding nofice to the company or schems, are as follows:

Class of securities {4) Previous notice Presert nofice
Parson's voles Voting power (5} Parson's voles Vaoting powar (5}
Qrdinary 61,238,579 13.30% 68,925,508 14.97%

3. Changes in refevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the company or s¢heme, since the
substantial holder was last required to give a subslantial holding notice to the company or scheme are as foliows:

Date of Person whose refevant Nature of Consicaration Class and number | Person's

change interest changed changa {6} given In refation of sacurifies votes affected

ta change (7} affected

See Delaware Streat Capital | Purchase of securliles undera | AUD$ 1,959,661 Qrdinary 1,685,927

Anrexera A | Master Fund, L.P. Prime Brokerage Agreement Cash 1,665,927

befwaon Detaware Stroot
Capital Mastor Fund, L.P. and
UBS AG
*Sea description of the nature of interast in section 4 of this Form 604
4. Present relevant Interests
Particulars of each relevant inlerest of the substantial holder in voling securities after the change are as foflows:

Holder of refevant interest | Registered Persen entiled Nature of Class and Person’s
holder of to baragistered | relevant number of votes
soourities a5 holder (8) interest {6} securities

Delaware Street Capital | Merrll Lyngh | Merrlf Lyach No technical relevant Interast under | Ordinary 38,372,508

Master Fund, L.P. the Corporations Act 2001. 58,372,506

Economic exposure under swap
amangament disclosed In
acgordance with Takeovers Panel
Guldance Note 20,
Detaware Streat Capltal | UBS AG Delaware Sireet | Baneficlal Holder Ordinary 12,553,000
Master Fund, L.P, Capital Master 12,583,000
Fund, L.P.
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8. Changes in assoclation

The parsons who have become associates (2) of, ceasad to be assotiates of, or have changed the natura of thelr association 9

interests in the company or schere are as follows:

Name and ACN/ARSN (if applicable) Mature of association
Not applicahip Not applicable

6. Addrosses

The addresses of persens named In this form arg as follows:

Name Address

Dalaware Street Capltal Master Fund, L.P, Delaware Stroot Capltal Master Fund, L.P.
¢lo DSC Advisors, LR,

900 N. Michigan Ave., Sulte 1900
Chlcago, L. 6081

Attentlon; Prashant Gupta {gupta@dsclic.com)
Merlil Lynch Merrlli Lynch Australla

Governor Phillip Tower Lavel 38

| Famrer Place

Sydney NSW 2000, Ausiralla

UBS AG UBS AG

Bahnhofstrasse 45

CH-8001 Zurigh, Switzerand

with, the substantial holder in relation Lo voting

L ]
Signature

printnamg  Prashant Gupta Capacity CFO, DSC Advisors, L.P, as Investmant

Manager of Delaware Straet Caplial Master Fund, L.P.
sign here date 4/ December /2009
r
DIRECTIONS

(U] If there ara a number of substantial holders with similar or related ralevant interests {eg a corporation and #s related corporations, of he manager and fustee of

(e
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(€

"

(8)
&l

an equity frust), the names could be included in an annexure to the form, I the relevant interests of a group of persons are essentially similar, they may be

refemed 2 throughout the fomm as a specifically ramed group i the membership of each group, with the names and addresses of members is cleary set outin

paragraph 6 of the form,

See the definition of “associate” in section 9 of the Gorporations Act 2001,

See the definition of *relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

The vating sharss of a company constifule one class unless dividad into separate classes.

The person's votes divided by the totat votes in the bedy corporate er schema mulliplled by 00,

Inciude defalls of:

(a} any relevant agreement or ether circumstances because of which the change in relevant interest occurred. 1f subsection 671 B{4) applies, a copy of
any documant setting oul the terms of any relevant agreement, end a stafement by the person giving full and accurate delails of any contract,
scheme or arangement, must accompany this form, together with a written statement certifying this contract, schema or arangement; and

(b) any quaiffication of the power of a person to exerclse, contol the axercise of, or ifuence the exercise of, the voling powers or disposal of the
securities to which the retevant interest relates (indicating clearly the particular securities to which tha qualification appiies).

Sse the definition of “relevant agreement” in section 9 of the Comorations Act 2001,

Delails of the consideration must include ary and all benefits, money and other, that any persen from whom a relevant interest was acquked has, or may,
become enlitied to receive in relation fo that acquisition. Details must be included even if the beneft is conditional on the happening er nat of a contingency.
Details must be included of any benefit paid on behall of e substantiat holder or its associate in relation to the aoquisitions, even if they are not pald diractly to
the person from whom the relevant interest was acquired,

If the substaniial holder is urable to detarmine the idantity of the person {eg if the relevant Interest arises because of an option) write “Unkaown’”.

Give detalls, If appropriate, of the present association and any changs In that assaclation since the last substantial hiciding nelice,

10132656_2
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Annexnre A

This is annexure A referred to in Form 604 Netice of change in interests of substantial holder of Delaware

Street Capital Master Fund, L.P,

Date of Price per share Class and number of
Holder of rclevant interest acquisition (AUD, §) securities
Delaware Street Capital Master Fund, L.P. 2/12/2009 0.2550 5,132,927 ordinary shares
Delaware Street Capital Master Fund, L.P. 3/12/2009 0.2550 2,300,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 471212009 0.2540 253,000 ordinary shares

Signature: W

Name: Prashant Gupta

CrQ, DSC Advisors, L.P. as Investment Manager of Delaware Street Capital Master Fund, L.P,
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