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Delay in Lodging Half Yearly Accounts

The Board of Imagine Un Limited (1UL) wish to advise that the delay in lodging accounts for
the half year to 31 December 2008 has been caused by uncertainty created by the recent
appointment of an administrator to its largely dormant subsidiary Imagine Essential Services
Limited (IES).

The Board of UL is currently taking advice on: -

1. The treatment of certain deferred liabilities to ensure that they have not become due
and payable by reason of the IES administration;

2. The legal position in relation to a claim the independent directors believe IUL has
against the directors of IUL and their related entities as at 30 September 2008, as a
result of commitments made to fund the shortfall in lUL's cash flow; and

3. The treatment and effect of a smali number of creditors who have not yet agreed to
the terms of a deferment arrangement proposed to ensure that IUL can present its
accounts on a going concern basis.

4. The Board's ongoing commitment to strict compliance with the provisions of the
Corporation's Act.

The Board of IUL will continue to keep the market informed of developments as they are concluded.
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