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ConocoPhillips exercises option to acquire additional 9% interest in WA-314-P and WA-315-P

Karoon is pleased to advise that its Joint Venture partner, ConocoPhillips (Browse Basin) Pty Ltd, has exercised its option
to acquire an additional 9% interest in exploration permits WA-314-P and WA-315-P.

As part of the exercise of its option ConocoPhillips will pay 80% of the next US$125 million in Joint Venture expenditure
within exploration permits WA-314-P and WA-315-P.

Equity interests of the participants in WA-314-P, WA-315-P and WA-398-P following the exercise of the option are:
Karoon Gas (Browse Basin) Pty Ltd 40%

ConocoPhillips (Browse Basin) Pty Ltd 60%

For further information please see the Karoon website or contact:

Scott Hosking:  Company Secretary lan Howarth: Collins Street Media
Telephone: 03 59741044 Telephone: 0407 822 319

Fax: 03 59741644 Email: ian@collinsstreetmedia.com.au
Email: shosking@karoongas.com.au

Website: www.karoongas.com.au
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