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Camaorations Act 2001
Section 6718

Notice of change of interests of substantial hoider

To Compaty Namé/Scheme Alg Property Group
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ACN/AREN

1. Detalls of substantial holder (1)

Qrbis Investment Management (Australia) Pty Ltd (Orbis Australia) and its related bocies corporate as set out in
Table 1 of Annexure A (tapether Orbis Groun), as investment manager for the funds or irvestmant mandates lisked at
Table 2 of Annekura A

112 316 168 {ACN of Orbig Australia)

Name

AGNIAREN (If applicabl)

There was a change in the Inferasts of the 7 January 200¢
substantial helder on

1% Merch 2008
The pravigus notice wags given to the company on

18 March 2008

Tha previous notice was dated

2. Previaus and present voting power

The tatal number of voles attached (o all the voting shares in the company o veling interests in the asheme thet the substantial holder or an
aszatiste (2) had a refevant interest (3) in when [ast required, and when now requined, 1o give a substanttal holding notice 1o tha eompany or
scheme, are as follows:

Class of securities (4) Pravious natice Present notice
Person's votes Valing power (5) Person’s votes Voting power (5)
Stapled Securities 8,965,773 10.45% 8974778 11.51%

3. Changes In relevant intarests

Particulars of sach change in, of change in the nature of, a relevant Interest of the substantial holder or an associate in vofing securities of the
company gr scheme, singe the substantial holder was last requiced ko give a substantial holding notice to the company or sehatme are as
follows:

Date of change Persan whase relevant Mature of Consideration Class and number of Parson's votes
intarast changed change (6} glvan in relatian gecyrifies affected affactad
{o change {7)

Sea Annaxure A, Tebles 2
and 3

4, Present relavant Intérests

Particulars of a2ch refevant interest of the substantial helder in vafing securities after the change ars as follaws:
Holder of relevant intarast Reglstered holder of Pergun entifled to be Nature of relevart Class and number | Pareen's

secufities reglsterad as hotder {4) interast (5) af securites votes

Sea Anhexure A, Tables 2 and 4

5. Changes In assosiatian

Tha parsans whe heve become assoelates (2) of, cessed fo be assoclates of, or have changed the nature of thalr association (9) with, the
suhstantlal holder i ralation ko vating interests in the company of seherme are as follows:

Narne and ACN/ARSN (If applicable) Naturg of aszcclation
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See Annexure A, Tables 1 and 2

6. Addresses

The addresses af parsons named in this form are ga follows;

Nama Addrazz
Orhis Sraup G)- Drhig Australia, Level 2 Challlz House, 4 Martin Placa Syeinay . NSW 2000

—

Signature

prnt name  Sinan Marais Giractor

&ign here C%m date 8 January 2009
DIRECTIONS

i It there ara a number of substantial hofders with similar or related relevant Interests (eg a comoration and s related
qorpergtiong, or the manager and trustee of an equity frust), the names could ba includad it an annaxure to the form, If the
rafevant interests of a graup of perstns gre essentially similar, they may be refamed fo throughout the farm as a specifically
named group If the mambership of sach group, with the nemes and eddresses of members is clearly set out in paragraph 6 of
the form,

[#)] See the definition of "associate” In sactlon 9 of the Corparations Act 2001,

{3 Sea the definitian of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

(4} The voting shares of B company constifute one class unless divided ino separate classss,

{5) The person’s wotes divided by the fotal votes in the body corparate o scheme multiplied by 100,

{6} Include detals of:

(a any ralevant agreement or other clrcumstances because of which the change in relevent interest occurred, If
subsacton G71B(4) applies, a copy of any dogument setting out the terms of aty refevart agreament, and 8
statemnent by the person giving full and aceurate datails of any contract, scheme or amangameant. MUsL accompany
this far, teqether with 4 writen statement certifying this contract, sehieame or arrangement; snd

(] aty qualification of the power of a person to exerclse, control the exergise of, or influence the exerclse of, tha voting
pawers or dispasal of the securiles to which the ralavant interest refates (indicating clearly the particular securities
to which the qualflcatian applies).

See the dafinition of “relevant agreerment” in section 9 of tha Corporations Act 2001,

0 Datalls of the eonsideraion must include: any and alt benefits, maney and other, that any persan from whem a relevant interast
was acquired has, or may, became entitied to recelve in relation to that aequisition, Detalls must be Inclutted ovan if the benefit
is conditicnal on the happening or nat of a eantingenzy, Dedails must be included of any heraht aaid an behalf of the substantial
hetder o its asenciate in relation to the acquisitions, even if they are not pald directly (o tha persan fram whom ‘he relevant
inferest was acquired,

(& If the substantla holdar Is unable to defermine the identity of the parsan (eq i the relevant interest arlses bocause of an aption)
wiite "uriknown”,

(8 Give detalls, if appropriate, of the present assoclation and any change in that eseociation since tha kst substantial holding

netige,
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Ale Praperty Group

THIS 18 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604

Print narme &imon Marais Diractor

Sign hare 9 January 2009

F foracs

;I'able 1 - Related hodies corporate
The following entiffes are assasiates of Qrbis Australla and each other by virue of being related bodies carporate.

Qrbis Heldings Limited
Qrbis Warld Limited

Orbis vesiment Managernent Limited (OIML)
QOrbis Asset Managameant Limited (SAML)

Orbis Admimistration Limited
Orbis investrent Research Limited

Orbis Investment Managemnent (MIS) Limited

Triple Blue Holdings Limited

Pletet Overseas Trust Corparation and Fictet Trustee Company SA

Table 2 - Funds

Crbis Mansfield Straet Properties Lid

Orbis Investmant Management (B\!) Limited (OBIVL)
Orbis Invastmant Advisory Pty Limitad

Orbig Holdings (Australla) Ply Limited

Orbig Investment Managament (Australla) Pty Limitad
Qrbis Clent Services (Canada) Limited

Qrbig Holdings (UK Limited

Orbis Investment Maragement {Surope) LLFP

A3/ 84

An eritity within the Grbis Grup acts as investment manager for some or alf of the assets in the follawing funds.
Ne | Fund name Investment | Reference Reglstared Helder Persons entitled to be registered
Manager Code holder
1 Orbia MIS — Orbis/SM Orbis SMEF State Street Australia Limitad S8AL as nominea of SMEF
Australia Equity Fund Australia (554L) as nominea of SMEF
2| Watakiri Endeavour Otbis SMWK ANZ Nominess Ltd a norminee of | ANZ Nominees L4 a5 nomines of
Fund Australia SMWK SMWK
3 Orbis MIS = Orbis Global | OIML GAPL BSAL as naminee of GAPL SEAL as nomines of GAPL
Equity Fund
4 Orbis Global Equity Fund | OIML QGEF Citrgréup PTY Lid as nominee of Citigroup T Ltd s nominee of
Limited DGEF QGEF
§ Qrbis Optimal SA Fund OIML QZAR Citigroup FTY Ltd as nominee of Citigroup T Ltd as nominee of
Limited O5AR QSAP
& Orbis SICAY =Global DML, B8GPL, Citigroup PTY Ltd as namines of Citigroup FTY Ltd as nomines of
Equity Fund SGPL BGPL
7 Drbis Optimal Global OAML GoLP Citigroup PTY Ltd as nominge of Citigroup PTY Ltd as nomines of
Fund LF ooLP QOLP
8 (A Fund L Equity Deep | QIML FWEF ANZ Nominees Ltd as nomines of | ANZ Nominees Lid as nomines of
Value World TP FWEF FWEF
9 Orbis Asia ex-Japan OBVIL XJRL Citigroup PTY Ltd as nominee of Citigraup PTY Ltd as nominge of
Fund MJIPL XJPL
0 | Intech Australisn Sharss | Orbis SMIA JP Morgan Naminees Australia Lid | JP Mergan Nominees Australia Lid
High Alpha Tryst Australia as nominea of SMIA g3 hominee of SMIA
11| Construction and Building | Orbis SMCE Mational Nominees (NAB National Nominess Ltd (WAB
Unians Superannuation Augiralia Custodian Servicas) as nomines Custodian Services) as nominee
Fund for MCH for SMCB
12 | HESTA Superannuation | COrhis EMHT JP Morgan Maminees Australia Ltd | JP Morgan Meminees Ausiralia Ltd
Fund Australia as norminee of SMHT as nominee of SMHT
13 | AustralianSuper Fund Qrhis SMAU JP Mergan as nominee of SMAL JP Morgan Mominees Australia Ltd
Australia ag nomines of SMAL
14 | Hostplus Supemnnuation | Orbis SMHP JP Morgan as nominee of SMAL JP Margan Morminees Australia Ltd
Fund Australia as nominee of SMAL
15 | Russell Australian Orbis EMRI SSAL as nominee of SMR S8AL as nomines of SMR
Dpportunities Fund Australia
16 | Ovrbis Intemational Equity | OAML IELP Citigroup PTY Ltd as nominea af Citigroup PTY Ltd as nomineeo of
LF IELP |ELP
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Table 3 - Change in relevant interest
Acquisition date Reference cada Action Mo of security Consideration
(ie trade date -
give range) {eq SMAL) {ie huy/ sell) (net)
614,628.00 1,751,689.80
30ct08 SMAU Buy Lang
9 Jul 08 to 8 Oct 1,172,302.00 | 3.331,524.18
08 SMCR Buy Lang :
B.Jun 08 1o 2 Sep - 3,640,201.00 | -10,708,710.97
‘ 08 SMEF Sall Long
567,376.00
17 QOct 08 SMHP Buy Lang 1,603,546.40
b Sep 0Bto 15 589,695.00 1,7498,548.09
Sep 08 SMHT Buy Lang
6 Jun 08 to 8 Ont §12,269.00 2.409,556.73
08 SMIA Buy Long
18Dec08t0 8 50,194.00 90,323,784
Jan 08 SMRI Buy Long
1.Jul 0B o 16 Qct 862 652,00 2,828 9B3 .55
08 SMWEK Buy Lang

Tabla 4 - Present relevant interest

Referance Code Total No of Security

SMAU 814,628.00
SMCB 1,172,392.00
SMEF 4,775,572.00
SMHP 567,378.00
SMHT 588,885.00
SMIA §12,269.00
SMRI 50,194.00
SMWK 1,392,652.00
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