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MACQUARIE AIRPORTS
PROPOSAL TO INTERNALISE MANAGEMENT
TIMETABLE UPDATE

Macquarie Airports (MAp) wishes to update the market on the proposal to internalise the

management of MAp as announced on 24 July 2009.

MAp is continuing to prepare the documentation to be sent to security holders in relation to
the meetings at which security holder approval of the internalisation will be sought, and

expects to hold those meetings in late September or early October 2009.

As previously announced, under the internalisation proposal Macquarie will be issued with
150 million new MAp stapled securities, at an issue price of $2.30, having an aggregate

value of $345 million.

MAp has received investor feedback since the initial announcement of the transaction. As a
result of that feedback, MAp has been negotiating with Macquarie to facilitate the
participation by MAp security holders in the offer of those new MAp stapled securities to fund
the internalisation. Those negotiations are continuing. MAp intends to make a further

announcement to the market in due course once those negotiations are complete.
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For further information, please contact:

Investor Enquiries:

Keith Irving

Chief Financial Officer
Tel: +61 2 8232 4287
Mob:  +61 417 254 369

Email: keith.irving@macquarie.com

Media Enquiries:

Louise Watson

Symbol Strategic Communications
Tel: +61 2 9324 4288

Mob: +61 419 185 674

Email: Iwatson@symbolstrategic.com.au




