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2 November 2009 

MAp  

ENTITLEMENT OFFER SIGNIFICANTLY 

OVERSUBSCRIBED 

 

MAp is pleased to announce the non-renounceable 1-11 entitlement offer which 

closed on 28 October 2009 is significantly oversubscribed due to many security 

holders opting to apply for securities in excess of their entitlement.  

Subscriptions totalling approximately A$670m have been received. 

 

All eligible investors will have their entitlements filled in full but applications for 

additional securities in excess of their entitlements will be scaled back in 

accordance with the allocation policy set out in the Offer Booklet dated 14 

October 2009. 

 

The gross proceeds of the offer are approximately A$356m and MAp expects to 

issue approximately 155.1m new stapled securities. 

 

MAp Chief Executive Officer, Ms Kerrie Mather, said, “We are delighted with the 

strong support from our security holders in the Entitlement Offer.  The proceeds 

of the Entitlement Offer will be used to replenish MAp’s cash reserves following 

the payment to Macquarie in return for ending its management rights.  As a 

result, MAp will maintain a strong balance sheet and substantial flexibility.” 

 

All eligible directors and senior management, including Kerrie Mather, Martyn 

Booth and Keith Irving have subscribed for their full entitlements. 
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Final allocations are subject to a reconciliation and audit process.  Details of the 

application of the scale back policy will be advised to the market at the time of 

allotment.  The allotment of new stapled securities to be issued under the 

Entitlement Offer will occur on Friday 6 November 2009 and the new stapled 

securities will commence trading on the ASX on Monday 9 November 2009.  

Holding statements will be dispatched to applicants on Monday 9 November 

2009. 

Nominee Sale Facility 

As outlined in the Offer Booklet, RBS Equities (Australia) Limited will today 

commence a book build process under the Nominee Sale Facility for the sale of 

the rights which would otherwise have accrued to security holders who were 

deemed ineligible to participate in the Entitlement Offer. 

 

For further information, please contact: 

Keith Irving Bryony Duncan-Smith 

Chief Financial Officer Corporate Affairs Manager 

Tel: +612 9237 3302 Tel: +612 9237 3317 

Mob: +61 417 254 369 Mob: +61 417 091 940 

Email: keith.irving@ 

mapairports.com.au 

Email: bryony.duncan-smith@ 

mapairports.com.au 

 

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO OR FOR THE ACCOUNT OR 
BENEFIT OF US PERSONS 

This press release does not constitute an offer to sell, or the solicitation of an offer to buy, any 
securities in the United States, or to any person that is or is acting for the account or benefit of any 
“U.S. person” (as defined in Regulation S under the United States Securities Act of 1933, as 
amended (the “Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such offer 
would be illegal.  Neither the entitlement offer nor the New Securities have been, nor will be, 
registered under the Securities Act, or any U.S. state or other securities laws.  In addition, neither 
MAp Airports International Limited nor MAp Airports Trust 1 or MAp Airports Trust 2 has been, or 
will be, registered under the U.S. Investment Company Act of 1940, as amended (the “Investment 
Company Act”), pursuant to an exception provided by Section 3(c)(7) thereunder.  Accordingly, the 
New Securities may not be offered, sold or otherwise transferred in the United States or to, or for 
the account or benefit of, U.S. Persons except pursuant to an exemption from, or in a transaction 
not subject to, the registration requirements of the Securities Act and any other applicable 
securities laws and in transactions exempt from the registration requirements of the Investment 
Company Act. 

This announcement, and the Offer Booklet, does not constitute financial product advice, does not 
purport to contain all the information that you may require in evaluating a possible acquisition of 
New Securities, and has been prepared without taking into account the investment objectives, 
financial situation or needs of you or any particular Investor.  You should read the Offer Booklet in 
conjunction with MAp’s other periodic and continuous disclosure announcements, conduct your own 
independent review, investigation and analysis of MAp and the New Securities which are the subject 
of the Entitlement Offer, and obtain any professional advice you require to evaluate the merits and 
risks of an investment in MAp before making any investment decision. 


