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Conceptual Target Statement for Surface Deposits on the East Rand 

27 April 2009: 

Mintails Limited (ASX Code : MLI) is pleased to announce the release of the Conceptual Target 

Statement of Mintails Limited For Surface Deposits On The East Rand.  The Target Statement 

relates to the Company’s ERGO Mining Joint Venture where it holds a 50% joint venture 

interest.  The accompanying Tables describe approximately 1.7 billion tones of tailings materials 

containing “conceptual” targets for a total of approximately 14.36 million ozs of gold, 184.35 

million pounds of uranium and 12.38 million tones of sulphur.  The status and assumptions 

related to these Targets is more fully described below. 

ERGO Mining owns various tailings dumps on the East Rand of the Witwatersrand Basin near 

Johannesburg containing gold, uranium and sulphur.   ERGO Mining is in the process of ongoing 

exploration and evaluation of these dumps to determine the mineral content, as part of an 

ongoing pre feasibility study that was commenced during 2008.    

ERGO Mining has made available to Mintails a substantial amount of historical information 

concerning the tailings dumps comprising the ERGO Mining asset portfolio. This information has 

been reviewed by Mintails to determine the conceptual targets that are reported in the 

attached Tables. 

Table 1 reports the Elsburg deposits of the ERGO Mining JV.   These results have been verified in 

an Independent Competent Person’s Report compiled by Coffey Mining and dated July 2008. 

The gold content of the Elsburg deposits has been sold to DRDGold as part of the disposal of the 

Elsburg Joint Venture. The underlying plant and equipment being deployed to recover the gold 

and the uranium and sulphur resources contained in this deposit however remain ERGO Mining 

portfolio assets.   



 

 

Table 2 records tailings deposits of the ERGO Mining portfolio of assets that could be identified 

for further investigation and pre-feasibility studies.   The potential quantities and potential 

grades associated with these deposits have been developed through the internal analysis of 

historical mining survey maps, drilling results and mineral assay programs of the predecessors 

in title of these deposits.   The review by Mintails of these historic records has found them to be 

generally comprehensive and in some instances supported by records of metallurgical testwork 

programs, mining plans and Interested and Affected consultations.   The conceptual 

information reported  in Table 2 has been reviewed by the Company’s independent Consultant, 

Frank McAlister Consulting CC.  

Table 3 (which has also been reviewed by Mr McAlister) lists the remainder of deposits under 

consideration by ERGO Mining on the East Rand at conceptual level.   The information 

presented for evaluation has also been sourced from historical records. These records provide a 

significant body of historic data but not necessarily to the same levels of detail as described for 

Table 2.  This information is currently also the subject of pre-feasibility investigations that are 

being undertaken by ERGO Mining that will ultimately determine the way forward for the 

Company. 

None of the information presented in Table 2 and Table 3 is a JORC resource. These deposits 

comprise the conceptual targets that Mintails has identified for potential inclusion in the 

feasibility study currently being undertaken by ERGO Mining. Furthermore, notwithstanding the 

ongoing nature of the feasibility study and its associated deposit prospecting and evaluation 

program, there has been insufficient evaluation work or exploration work done by Ergo Mining 

to define a mineral resource in respect of any of the deposits reflected in Table 2 or Table 3 and 

it is uncertain if further evaluation and or exploration of these deposits will result in the 

determination of a mineral resource. 

All targets have access to infrastructure and services such as water, power and the entire body 

of land contains traversing rights required for exploitation of these deposits. 

For and on behalf of the Board  

 

Dick van der Walt 

CEO Mintails Limited 

 



 

 

The information in this report that relates to Table 2 and Table 3 is based on information 

compiled by Frank MC Alister, who is the principal of Frank Mc Alister Consulting, providing 

Mineral Resources Consultancy Services.  

Frank Mc Alister has sufficient experience which is relevant to the style of mineralization and 

type of deposit under consideration. 

Frank Mc Alister consents to the inclusion in the report of the matters based on his information 

in the form and context in which it appears.   

 

 

 

 

 

 

 

 

 

 

 

About Mintails Limited 

Mintails Limited (ASX Code : MLI) is an Australian listed company with management and operations in South Africa. 

Mintails processes and recovers gold and proposes to recover uranium from surface tailings resources which are 

present on the West and East Rand of South Africa’s historic Witwatersrand Basin.  To find out more, visit Mintails 

at: www.mintails.com   

 

Or contact:  

Dick van der Walt - CEO      

Telephone:  +27 (12) 346 4406     

Fax:                         +27 (12) 346 4409 

 



 

 

 

 

 

 



 

 

 

 


