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Disclaimer & Competent Persons; Stat }rlerlt

MAGMA

METALS Disclaimer

This presentation is provided to you for the sole purpose of providing preliminary
background technical, financial and other information to enable you to review the business
activities of Magma Metals Limited (“Magma”). The material provided to you does not
constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe
for securities. The information in this presentation will be subject to completion, verification
and amendment and should not be relied upon as a complete and accurate representation
of any matters that a potential investor should consider in evaluating Magma. This
presentation may contain “forward looking statements” which are made in good faith and
are believed to have reasonable basis. However, such forward looking statements are
subject to risks, uncertainties and other factors which could cause the actual results to
differ materially from future results expressed, projected or implied by forward looking
statements.

Competent Persons Statement

The information in this presentation that relates to Exploration Results or Mineral Resources
is based on information compiled by Dr Keith Watkins and/or Mr Ralph Porter, the Managing
Director and Exploration Director of Magma Metals Limited, respectively, who are both
Members of the Australasian Institute of Mining and Metallurgy. Both Dr Watkins and Mr
Porter have sufficient experience, which is relevant to the style of mineralization and type of
deposit under consideration and to the activities undertaken to qualify as Competent
Persons as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Dr Watkins and Mr Porter consent
to the inclusion in the report of the matters based on this information in the form and
context in which it appears.
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1. Company Background
2. Platinum - Palladium Fundamentals

3. Thunder Bay North PGM Project
- Discovery
- Exploration, Geology & Mineralization
- Current Program
- Resource Potential

4. Investment Opportunity



Market Fundamentals

MAGMA
METALS
* ASX Listed (Code MMB): June 2006
* Shares Issued: 163m
* Unlisted Options: 22m
* Undiluted Market Capitalization @40c: A$65m
* Cash: A$19m

* Top 40 shareholders own ~75% of the shares
* Major Shareholders (>5%):

» Anglo American: 12%
> Directors: 10%
» Carbon Energy Limited: 6%

> Institutional Investors: ~35%
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Directors & Management

Dr Keith Watkins - Managing Director & CEO

Geologist with extensive global experience in exploration and mine/business
development including Head of Exploration with Goldfields and Sons of Gwalia.

Ralph Porter - Exploration Director

Geologist with 30 years global experience in exploration and development
including senior management positions.

Max Cozijn - Executive Director

Accountant with extensive experience in junior mining and exploration sector.
Chairman of Oilex & Malagasy Minerals and Director of Carbon Energy.

Terry Burgess - Non-Executive Director

Metallurgist, former CEO of Delta Gold & Aurion Gold & Global Head Metals &
Mining ABN AMRO. Head of Business Development (Base Metals) Anglo American.

Graeme Scott - CFO & Company Secretary

Accountant with extensive experience in the UK and Australia; former Group
Accountant and Company Secretary with Carbon Energy.

Allan MacTavish - Exploration Manager, Canada

Geologist with 30 years exploration experience in Canada. Ontario Ni-Cu-PGM
specialist.
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Commodity Focus & Project tions

Platinum-Palladium, Copper & Nickel Focus
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Pt & Pd: 10 Year Price History
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10—Year Platinum London Fix PHM
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Pt & Pd — Supply & Demand 2008

PLATINUM
Supply by Region 2008
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Thunder Bay North PGM Project

el The Best Advanced PGM

METALS

Exploration Project in North America

* Excellent widths and grades in drilling:
e.g.61.7m @ 5.61g/t Pt+Pd, 0.7% Cu & 0.4% Ni
* 1:1 Pt:Pd ratio

* Significant Cu & Ni credits with potential for Cu-Ni
massive sulphide deposits

 Potential for large mineralized system
* Close to excellent infrastructure

a3 S
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Regional Setting

MAGMA
METALS

LIMITED

* Geology analogous
to giant Noril’sk -
Talnakh Ni-Cu-PGM
deposits in Russia

* Established Ni-Cu-
PGM Province

* Region is under-
explored with
potential for large
discoveries

[

North American Palladium
- Lac des lles Mine (closed)

22Mt @ 1.4g/t Pd Open Pit
14Mt @ 5.3g/t Pd Underground

L 50°N

Thunder Bay North———

Thunder Bay

g

Duluth Metals - Nokomis
449Mt @ 0.6% Cu, 0.2% Ni
& 0.6g/t Pt+Pd+Au

Kennecott - Tamarack Discovery
138m @ 1.6% Ni & 1.1% Cu

Lake
Superior

— 459N

A

N
200km

(Geology modified from Hulbert 2002)

90°w

|

MIDCONTINENT RIFT GEOLOGY

Marathon PGM Corp
- Marathon

81Mt @ 1.2g/t Pt+Pd+Au
& 0.3% Cu N

Kennecott - Eagle
3.6Mt @ 3.8% Ni, 3.0% Cu
& 1.6g/t Pt+Pd+Au

Keweenawan Rocks

- Mafic-Ultramafic Intrusives
|:] Volcanics
[:l Sediments

Inferred Extent of |~

C] Volcanics & Sediments
O

Lake
Michigan

Fault
Potential Rift Sites i
Cu-Ni-PGM mineral deposit
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Thunder Bay Projects

280 000mE

360 000mE

Lac des lles PGM Mine
& 5Mtpa Concentrator

METALS
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5440 000mN —

Block Creek Project

Spruce River Project

Thunder Bay North Project Y/

% East Dog River Project Mdfic-Ultramafic
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o
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- Power Transmission Line
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Discovery History
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P i . Ice Transport

Direction

* PGM-rich glacial boulders
found on west shore of
Current Lake by two Current ‘-‘ E:::,f'ﬂf,'fo“""’e's
geologists in 2001 9.4g/t Pt+Pd+Au,1.2% Cu & 0.4% Ni S

Magma optioned the
claims in 2005 and staked
larger area

Wes hore Boulders:
Assays up to:

East shore boulder N
outcrop found in mid- 1.0% Cu & 0.3% Ni
2006

Discovery hole drilled

under east shore ) .
boulders in December Ry . Lake
2006: )

10.5m @ 2.8qg/t Pt+Pd+Au




Current Lake Intrusive Complex
Magnetics & Drllllng
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Magma-Conduit Exploration Model
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—0m

CURRENT LAKE INTRUSIVE COMPLEX - SCHEMATIC MODEL

North-West

Extent of Resource Drilling Program

z

Current Lake Beaver Lake

—250m
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South East Anomaly

Y

E-W Faul
Potential Feedar

svwe® Disseminated Pt-Pd-Ni-Cu [ | Meta-sediments & Granite

Mineralization from Drilling . .
- Potential Massive-sulphide (2] Granite Gness

Ni-Cu Deposits I Peridotite & Gabbro Hybrids

1km

?  No Drilling Information

? ?

E-W Faulk
Potential Feeder —

* Geological environment highly favourable for large disseminated
and massive sulphide Ni-Cu-PGM deposits

- Analogies include the giant Noril’sk-Talnakh Ni-Cu-Pt-Pd deposits

in Russia




Completed Drill Hole i y
(Inclined, Vertical)
@  Drilling Program in Progress
| m— VTEM Anomaly AN, Section /‘\:i
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32.7m @ 5.82g/t Pt+P
=
37.7m @ 6.27g/t Pt+P
E

e

d
d

* Tube-like body of

peridotite about 1.8km M @ 3040 P
_ 42.95m @ 4.1/t Pt+Pd
lon g ) A= 42.75m (@ @ 5 43g!t Pt+Pd

* 86 drill-holes completed
in March 2009 quarter for | = O
6,726m on a 50m x 10m

5m .61g/t Pt+ =
pattern ~

41.0m @ 3.65g/t Pt+Pd ]

¢ =— Section 4

20.4m @ 7.61g/t Pt+Pd <__ o /. a A
i

aggregate 1.4km of strike . .75¢ — == IS

- Extensive high-grade
zones defined over t

' — - 250m)
:::'---
—\
37.0m @ 4.55g/t Pt+Pd —
19.0m @ 5.07g/t Pt+Pd

L 3



Current Lake Cross-Sections 1. &
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West Current Lake Section 5 403 900mN East | West Current Lake Section 5 403 600mN East
. Boulders on Lake Shore
Assays up to: 1 & & '~ > & (g
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¥ i
\ \ 37.7m @ 6.27g/t Pt+Pd,
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43.05m @ 1.96g/t Pt+Pd ": (Incl. 14.35m @ 2.08g/t Pt+Pd (|nc|; 21.35m @ §.199n Pt+Pd,
(Incl. 14.6m @ 4.88g/t Pt+Pd i 0.91% Cu & 0.40% Ni)
0.52% Cu & 0.35% Ni) } 20m— 20m—
| _154.70m @ 1.51g/t Pt+Pd f
(Incl. 5.5m @ 4.35g/t Pt+Pd, |
0.47% Cu & 0.30% Ni ! 9.5m @ 2.05g/t Pt+Pd
& 3.85m @ 3.72g/t Pt+Pd, = (Incl. 3m @ 3.65g/t Pt+Pd,
0.57% Cu & 0.31% Ni) ‘ 0.53% Cu & 0.32% Ni)
40m— X ]
\
\
10.5m @ 2.69g/t Pt+Pd, ] vy
0.45% Cu & 0.34% Ni 32.7m @ 5.82g/t Pt+Pd, i >~
________ 0.68% Cu & 0.35% Ni SISO _‘,—-—-"‘
som—] |(Incl. 21.7m @ 7.53g/t Pt+Pd, = ol
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[ ] Glacial Till & Lake Sediments
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o—— [Drill Hole
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0.87% Cu & 0.41% Ni)

[ ] Glacial Till & Lake Sediments
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[ ] Gabbro Hybrid
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West Current Lake Section 5 402 950mN East
West Current Lake Section 5 403 400mN East S t 4
. ection N
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0.85% Cu & 0.39% Ni) 0.77% Cu & 0.40% Ni /
Incl. 22.80m @ 7.98g/t Pt+Pd, /
Y BN cu & oasi hy / 34.8m @ 2269/t Pt+Pd
50.0m @ 5.75g/t Pt+Pd, ,/ (Incl. 16.1m @ 4.11g/t Pt+Pd,
an-| [0.66% Cu & 0.36% Ni )'e 0.51% Cu & 0.26% Nif ;o

(Incl. 13.45m @ 9.82g/t Pt+Pd,

38.55m @ 4.23g/t Pt+Pd, 3
o.ss%mc?& 0.3?5% Ni 1.03% Cu & 0.53% Ni) | [20.4m @ 7.61g/t Pt+Pd,

(Incl. 6m @ 6.20g/t Pt+Pd, 0.80% Cu & 0.36% Ni
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\
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1.05% Cu & 0.43% Ni)

28.55m @ 2.45g/t Pt+Pd
- e (Incl. 7.0m @ 3.86g/t Pt+Pd,

[ Glacial Till & Lake Sediments 0.45% Cu & 0.27% Ni

I Peridotite & Melagabbro & 11.5m @ 3.05g/t Pt+Pd,

[2] Gabbro Hybrid | 0.42% Cu & 0.26% Ni) A -

[ Granite & Gneiss e N o — 6.57m @ 2.03g/t Pt+Pd 80m—
o— Diill Hole 20m — : %

€= >05gt PiePd [ Glacial Till & Lake Sediments T~ - —_—J
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Beaver Lake & Bridge Zones

Magnetics & Drilling
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5.98m @ 17 13gt Pt+Pd
2.55% Cu & 1.29% Ni

o~ @ Completed Drill Hole
(Inclined, Vertical)

®  Drilling Program in Progress

B V/TEM Anomaly

O > 05/t Pt+Pd

13.85m @ 4.77g/t Pt+Pd
(incl. 8. 35m @ 6.13g/t Pt+Pd)

6.75m @ 6.88g/t Pt+Pd
(incl. 3.25m @ 10.30g/t Pt+Pd)

High'- Grade Zone
4

Section1 '

28.95m @ 4.29g/t Pt+Pd 23. 5m@ 3. 84gIt Pt+Pd
(incl. 8.75m @ 6.98g/t Pt+Pd) | (incl. 7.0m @ 6.96g/t Pt+Pd)




Beaver Lake Cross-Section 1

Beaver Lake Section 358 100mE
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R 12m @ 1.85g/t Pt+Pd
I Peridotite & Melagabbro (Incl. 4m @ 3.45g/t Pt+Pd
E=2% Gabbro Hybrid Breccia
I Gabb Hyb ; 13.85m @ 4.77g/t Pt+Pd, 0.61% Cu & 0.28% Ni
e it (Incl. 8.35m @ 6.13g/t Pt+Pd, 0.75% Cu & 0.30% Ni)
D Pegmatoid
[ ] Metasediments & Granite
————Flat Structures
—-—-- Steep Structures
e—— Drill Hole
<> >0.5g/t Pt+Pd 100m
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Beaver Lake Cross-Section 2

Beaver Lake Section 358 300mE

© ‘\\ N
¥ Sos
'Y )

68m @ 0.71g/t Pt+Pd
(Incl. 6.3m @ 3.67gt Pt+Pd)

N\

9m @ 1.01g/t Pt+Pd

\l

Y(Incl. 2.25m @ 2.64g/t Pt+Pd)

I Peridotite & Melagabbro
Gabbro Hybrid Breccia
[ | Gabbro Hybrid

[ Pegmatoid

[ | Metasediments & Granite

————Flat Structures
—.—+ Steep Structures

&—— Drill Hole

<> >0.5g/t Pt+Pd

North

‘g . Quetico Fault

68.6m @ 1.29g/t Pt+Pd
(Incl. 4m @ 3.15g/t Pt+Pd
& 11m @ 3.10g/t Pt+Pd)

64.5m @ 1.26g/t Pt+Pd
(Incl. 14.5m @ 3.17g/t Pt+Pd)

.’-—
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100m —
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[ 2

FEEEE R R

FFFFFF
L

\ 200m —

|6.35m @ 2.69g/t Pt+Pd

\

2125m @ 1.25g/ Pt+Pd | i
(Incl. 4m @ 2.74g/t Pt+Pd| V"
& 3m @ 3.11g/t Pt+Pd) \
\
18.7m @ 1.19g/t Pt+Pd \
(Incl. 5.5m @ 2.43g/t Pt+Pd) \

100m
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Beaver Lake Cross-Section 3

Beaver Lake Section 358 600mE

[ | Hybrid Rocks

<> >0.5g/t Pt+Pd

— 100m e—— Drill Hole

I Peridotite & Melagabbro

[ | Metasediments

— 200m

28.0m @ 1.04g/t Pt+Pd
(Incl. 6.0m @ 1.90g/t Pt+Pd)

— 300m

22.5m @ 3.84g/t Pt+Pd,
0.50% Cu & 0.16% Ni

(Incl. 7.0m @ 6.96g/t Pt+Pd,
0.90% Cu & 0.47% Ni)

9.55m @ 1.87g/t Pt+Pd
(Incl. 3.7m @ 2.63g/t Pt+Pd,
0.36% Cu & 0.21% Ni)

BLO07-05

— 400m

/ == ~7 BLos-66

BL08-68

15.3m @ 3.35g/t Pt+Pd,
0.45% Cu & 0.27% Ni

(Incl. 5.1m @ 5.84g/t Pt+Pd,
0.81% Cu & 0.45% Ni)

BL08-69 BL08-67

100m




Mineralization Styles
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Massive-Sulphide
(~30-50g/t PGM, ~4-8% Cu & ~1-3% Ni)

2 — Net-Textured (Semi-Massive) Sulphide
Disseminated Sulphide (~10-20g/t PGM, ~1-2% Cu & ~0.6% Ni)

(~3-5g/t PGM, ~0.4% Cu & ~0.3% Ni)



Beaver Lake Drill Core (BLO8-61)F 8
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Potential for Large Scale Systeni

™ L

|\\ a
Steepledge i e
ln;truswe.CompIex WS Current lake s m..

19m @ 0.54g/t Pt+Pd s 4&
(Incl 3m @ 1.27g/t Pt+Pd) &
g @S,
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Kennecott Drill Hole | \"\
% | 10.9m @ 2.25 g/t Pt+Pd, [* a-“ 1 S, @
0.46% Cu & 0.25% Ni

3.25m @ 0.81g/t Pt+Pd
(Incl. 0.9m @ 1.0g/t Pt+Pd)

* Current Lake Complex is part of a larger network of magma-conduits

* Reconnaissance drilling returned very encouraging results
- Significant resource potential



Steepledge Lake Intrusive Complex

Magnetics & Planned Drilling

ST Pt

o~ o Completed Drill Hole
{Inclined, Vertical) ke

LIMITED

* Planned drilling: 36 holes
for 7,500m to determine
mineralization potential
of Steepledge Lake

Intrusive Complex Uy mos“gﬂw §
.3m @ 1. Pt+Pd) [ %] 'r;"

* Drilling planned to
commence in June
following access track
construction and drill
camp establishment



Footprints of Large Magma Conduit H'

Ni-Cu-PGM Deposits

S1EW

Jinchuan
METALS VN 5 Mt Ni Talnakh
4 Mt Cu 13 M Ni
5km = 4 Moz PGM 2 M: y
——— 250 Moz PGM
== Nebo-Babel
< ~I Mt Ni
~1 Mt Cu
(x Moz PGM)
Voisey’s Bay Thunder Bay North /
T 0w
0.8 Moz PGM NoriF'sk i o
Bl Mineralization 40 D g: m: 'g;
=] Host Intrusions 0.2 Moz PCM

- Shapes illustrate relative sizes of magma-conduit intrusions that host
“world class” Ni-Cu-PGM ore-bodies

* The ore-bodies are generally much smaller than the host intrusions



Program to December 2009
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Work Program June Quarter 2009 | Sept Quarter 2009 Dec Quarter 2009

Resource Drilling
Current-Beaver Lakes

Initial NI43-101/JORC
Resource Estimates

Exploration Drilling e ———

Geophysics | —

Mining Concepts &
Scoping Studies

Environmental &
Hydrology Studies

® SRK Consulting (Toronto): Resource Drilling & Estimation, Metallurgy & Mining Concepts
® Southern Geoscience Consultants (Perth): Geophysics

® DST Consulting Engineers (Thunder Bay): Environmental & Hydrology Studies, Geotechnical
Studies (Cofferdam) & Permitting Program



. Investment Opportunity
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Thunder Bay North PGM Project, Ontario

* Potentially large-scale Platinum-Palladium project

* Significant Base Metals credits with potential for
Nickel-Copper massive-sulphide ore-bodies

* Close to Excellent Infrastructure
* Initial resource estimates Sept Quarter 2009

* Excellent regional potential for further discoveries
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