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Macquarie Media Group®1 - 2009 Annual General Meeting 

 
Please find attached the presentation to be given by Macquarie Media Group (MMG) 
Chairman, Max Moore-Wilton and MMG Chief Executive Officer, Mark Dorney, at the MMG 
Annual General Meeting which will be held at 11:00am today in Sydney.  
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NM

oÉéçëáíáçåáåÖ=^ìëíê~äá~Ûë=ä~êÖÉëí=êÉÖáçå~ä=
ê~Çáç=~åÇ=íÉäÉîáëáçå=ÄìëáåÉëë

jjd=~åÇ=j~Åèì~êáÉ=Ü~îÉ=~ÖêÉÉÇ=íÉêãë=íç=áåíÉêå~äáëÉ=íÜÉ=ã~å~ÖÉãÉåí=çÑ=jjd=Ñçê=
íçí~ä=Å~ëÜ=ÅçåëáÇÉê~íáçå=çÑ=AQMKR=ãáääáçå=ëìÄàÉÅí=íç=ÅÉêí~áå=ÅçåÇáíáçåë=ÄÉáåÖ=ë~íáëÑáÉÇ
– qÉêãáå~íáçå=çÑ=~ää=ã~å~ÖÉãÉåí=êáÖÜíë=áåÅäìÇáåÖ=jp`j=~ëëÉí=~Çîáëçêó=~ÖêÉÉãÉåí
– qê~åëáíáçå~ä=ëÉêîáÅÉë=íç=ÄÉ=éêçîáÇÉÇ=Äó=j~Åèì~êáÉ=ìåíáä=aÉÅÉãÄÉê OMNM=~åÇI=áÑ=jjd=ÉäÉÅíëI=çå=~=

ÅçëíJéäìë=NRB=Ä~ëáë=Ñçê=ìé=íç=P=ãçåíÜë=íÜÉêÉ~ÑíÉê

– j~å~ÖÉãÉåí=ÑÉÉë=ÅçåíáåìÉ=íç=ÄÉ=é~ó~ÄäÉ=ìé=íç=ÅçãéäÉíáçå=çÑ=fåíÉêå~äáë~íáçå

qÜÉ=fåÇÉéÉåÇÉåí=bñéÉêí=Ebêåëí=C=vçìåÖ=qê~åë~Åíáçå=^Çîáëçêó=pÉêîáÅÉë=iáãáíÉÇF=Ü~ë=
ÅçåÅäìÇÉÇ=íÜ~í=íÜÉ=éêçéçë~ä=áë=Ñ~áê=~åÇ=êÉ~ëçå~ÄäÉ=íç=jjd=ëÉÅìêáíó=ÜçäÇÉêë=çíÜÉê=íÜ~å=
j~Åèì~êáÉ=~åÇ=áíë=~ëëçÅá~íÉë

fåÇÉéÉåÇÉåí=aáêÉÅíçêë=çÑ=jjd=áåíÉåÇ=íç=ìå~åáãçìëäó=êÉÅçããÉåÇ=íÜ~í=ëÉÅìêáíó=ÜçäÇÉêë=
îçíÉ=Ñçê=íÜÉ=fåíÉêå~äáë~íáçå=ëìÄàÉÅí=íç=íÜÉ=fåÇÉéÉåÇÉåí=bñéÉêí=åçí=ïáíÜÇê~ïáåÖ=çê=
ÅÜ~åÖáåÖ=áíë=êÉÅçããÉåÇ~íáçå=~åÇ=åç=ëìéÉêáçê=éêçéçë~ä=~êáëáåÖ

`çåëáÇÉê~íáçå=Éî~äì~íÉÇ=Äó=fåÇÉéÉåÇÉåí=_ç~êÇ=`çããáííÉÉë=Ef_`F=~åÇ=áíë=cáå~åÅá~ä=
^ÇîáëÉê=Eo_p=`çêéçê~íÉ=cáå~åÅÉ=E^ìëíê~äá~F=iáãáíÉÇF=~Ö~áåëí=~=ê~åÖÉ=çÑ=ÄÉåÅÜã~êâë=~åÇ=
êÉÑäÉÅíë=åÉÖçíá~íáçåë=çå=íÜÉ=î~äìÉ=íç=ÄçíÜ=é~êíáÉë=çÑ=íÜÉ=ã~å~ÖÉãÉåí=ÑÉÉë=~åÇ=íÜÉ=Åçëíë=
çÑ=ëìééäóáåÖ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=

bñéä~å~íçêó=jÉãçê~åÇìã=~åÇ=kçíáÅÉë=çÑ=jÉÉíáåÖ=ÉñéÉÅíÉÇ=íç=ÄÉ=ëÉåí=íç=ëÉÅìêáíó=
ÜçäÇÉêë=áå=kçîÉãÄÉê=OMMV=Ñçê=ëÉÅìêáíó=ÜçäÇÉêë=íç=îçíÉ=~í=péÉÅá~ä dÉåÉê~ä=jÉÉíáåÖë=áå=
ä~íÉ=aÉÅÉãÄÉê=OMMVK=jjd=êÉëÉêîÉë=íÜÉ=êáÖÜí=íç=î~êó=íÜÉ=íáãÉí~ÄäÉK

fåíÉêå~äáë~íáçå

bèìáíó=
`~éáí~ä
o~áëáåÖ

O



NN

oÉéçëáíáçåáåÖ=^ìëíê~äá~Ûë=ä~êÖÉëí=êÉÖáçå~ä=
ê~Çáç=~åÇ=íÉäÉîáëáçå=ÄìëáåÉëë

jjd=éêçéçëÉë=íç=ëáãéäáÑó=áíë=Åçêéçê~íÉ=ëíêìÅíìêÉ=Äó=ÅçåîÉêíáåÖ=Ñêçã=~=íêáéäÉ=ëí~éäÉÇ=
ëíêìÅíìêÉ=íç=~=ëáåÖäÉ=ÜçäÇáåÖ=Åçãé~åó

o~íáçå~äÉ=Ñçê=éêçéçëÉÇ=`çêéçê~íáë~íáçå=áåÅäìÇÉëW

– `êÉ~íáåÖ=~=ëáãéäáÑáÉÇ=ëíêìÅíìêÉ=íÜ~í=ã~ó=Ü~îÉ=ÖêÉ~íÉê=~ééÉ~ä=íç=~=Äêç~ÇÉê=ê~åÖÉ=çÑ=áåîÉëíçêë=

– mçíÉåíá~ä=íç=êÉÇìÅÉ=ÜÉ~Ç=çÑÑáÅÉ=Åçëíë=ÇìÉ=íç=êÉÇìÅÉÇ=~Çãáåáëíê~íáîÉ=ÅçãéäÉñáíó

– råáÑáÅ~íáçå=ìåÇÉê=çåÉ=_ç~êÇ=çÑ=aáêÉÅíçêëI=éêçîáÇáåÖ=Ñçê=~=ëáãéäÉê=ÖçîÉêå~åÅÉ=ëíêìÅíìêÉ

– páãéäáÑáÉÇ=Ñáå~åÅá~ä=êÉéçêíáåÖ=êÉèìáêÉãÉåíë

mêçéçëÉÇ=éçëíJ`çêéçê~íáë~íáçå=ÇáîáÇÉåÇ=é~óçìí=ê~íáç=çÑ=~ééêçñáã~íÉäó=QMB=íç=SMB=çÑ=
^ÇàìëíÉÇ=km^q=EëìÄàÉÅí=íç=éêÉî~áäáåÖ=ÅáêÅìãëí~åÅÉëI=Äç~êÇ=ÇáëÅêÉíáçå=~åÇ=~î~áä~ÄäÉ=
éêçÑáíëF=

jjd=_ç~êÇë=áåíÉåÇ=íç=ìå~åáãçìëäó=êÉÅçããÉåÇ=ëÉÅìêáíó=ÜçäÇÉêë=îçíÉ=áå=Ñ~îçìê=çÑ=íÜÉ=
`çêéçê~íáë~íáçå

fåíÉêå~äáë~íáçå

bèìáíó=
`~éáí~ä
o~áëáåÖ

`çêéçê~íáJ
ë~íáçå

P



NO

j~Åèì~êáÉ=pçìíÜÉêå=`êçëë=jÉÇá~
pÉéíÉãÄÉê=èì~êíÉê=íê~ÇáåÖ=ìéÇ~íÉ

mêÉäáãáå~êó=ã~å~ÖÉãÉåí=Éëíáã~íÉë=çÑ=íÜÉ=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=çÑ jp`j=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=
PM=pÉéíÉãÄÉê=OMMV=áåÇáÅ~íÉ=íÜ~í=jp`jDë êÉîÉåìÉ=~åÇ=b_fqa^=ÇÉÅäáåÉÇ=~í=~=äçïÉê=ê~íÉ=íÜ~å=
ÉñéÉêáÉåÅÉÇ=áå=íÜÉ=S=ãçåíÜë=íç=PM=gìåÉ=OMMV=

jp`j=qs=å~íáçå~ä=~ÇîÉêíáëáåÖ=êÉîÉåìÉë=Ü~îÉ=ÇÉÅäáåÉÇ=~í=~=äçïÉê=ê~íÉ=íÜ~å=ÉñéÉêáÉåÅÉÇ=áå=
OecvMV

jp`j=o~Çáç=å~íáçå~ä=~ÇîÉêíáëáåÖ=êÉîÉåìÉë=óÉí=íç=êÉÅçîÉê

Nn=cvNM=jp`j=oÉîÉåìÉë=Ççïå=RKSB=~åÇ=b_fqa^=Ççïå=RKNB=îë éÅé



NP

^ãÉêáÅ~å=`çåëçäáÇ~íÉÇ=jÉÇá~
pÉéíÉãÄÉê=èì~êíÉê=íê~ÇáåÖ=ìéÇ~íÉ

OK=_~ëÉÇ=çå=Åçãé~åó=Ñáå~åÅá~ä=~ååçìåÅÉãÉåíë
NK=pçìêÅÉW=m~ÖÉ=VIK=rå~ìÇáíÉÇ=j~å~ÖÉãÉåí=fåÑçêã~íáçå=oÉéçêí=Ñçê=Ñáå~åÅá~ä=óÉ~ê=ÉåÇÉÇ=PM=gìåÉ=OMMV

Nn=cvNM==oÉîÉåìÉ=Ççïå=NRKUB=~åÇ=b_fqa^=Ççïå=ONKNB=çå=éÅé

^ë=~ååçìåÅÉÇ=çå=NP=lÅíçÄÉê=OMMVI=Ä~ëÉÇ=çå=éêÉäáãáå~êó=ã~å~ÖÉãÉåí Éëíáã~íÉëI=áí=áë=ÉñéÉÅíÉÇ=
íÜ~í=^`j=ïáää=åçí=Åçãéäó=ïáíÜ=íÜÉ=äÉîÉê~ÖÉ=ÅçîÉå~åí=ïÜÉå=áí=ÑáäÉë=áíë=ìå~ìÇáíÉÇ=ã~å~ÖÉãÉåí=
~ÅÅçìåíë=Ñçê=íÜÉ=íê~áäáåÖ=íïÉäîÉ=ãçåíÜë=íç=PM pÉéíÉãÄÉê=OMMV=ïáíÜ=^`jÛë äÉåÇÉêë=çå=çê=ÄÉÑçêÉ=
PM kçîÉãÄÉê=OMMV=

tÜáäÉ=rp=~ìÇáí=éêçÅÉÇìêÉë=çå=íÜÉ=~ÅÅçìåíë=Ñçê=^`j=Ñçê=íÜÉ=óÉ~ê=íç=PM=gìåÉ=OMMV=~êÉ=ëíáää=ÄÉáåÖ=
Ñáå~äáëÉÇI=Ä~ëÉÇ=çå=^`jÛë ÉñéÉÅíÉÇ=åçåJÅçãéäá~åÅÉ=ïáíÜ=íÜÉ=pÉéíÉãÄÉê=OMMV=äÉîÉê~ÖÉ=ÅçîÉå~åí=
~åÇ=íÜÉ=ìåÅÉêí~áåíó=~êçìåÇ=áíë=~Äáäáíó=íç=ÉñíÉåÇ=çê=êÉÑáå~åÅÉ=íÜÉ=^`j=c~Åáäáíó=ïÜáÅÜ=ã~íìêÉë=çå=
OV=gìåÉ=OMNMI=ã~å~ÖÉãÉåí=ÉñéÉÅíë=íÜ~í=~åó=~ìÇáí=êÉéçêí=áëëìÉÇ=çå íÜÉ=rp=d^^m=~ÅÅçìåíë=ïáää=
áåÅäìÇÉ=~=“ÖçáåÖ=ÅçåÅÉêåÒ çê=äáâÉ=èì~äáÑáÅ~íáçå=ïÜáÅÜ=ïçìäÇ=~äëç=åçí=Åçãéäó=ïáíÜ=ÅçîÉå~åíë=ìåÇÉê=íÜÉ=
^`j=c~ÅáäáíóI=ïÜÉå=ÑáäÉÇ=ïáíÜ=^`jÛë äÉåÇÉêë=çå=çê=~Äçìí=OU=lÅíçÄÉê=OMMV=Erp=íáãÉFK

jjd=Ü~ë=åç=éä~åë=íç=éêçîáÇÉ=~åó=é~êÉåí=äÉîÉä=Å~ëÜ=áåàÉÅíáçåë=çê=çíÜÉê=Ñáå~åÅá~ä=ëìééçêí=çê=Öì~ê~åíÉÉ=
íç=^`j=çê=áíë=äÉåÇÉêëK=

aáëÅìëëáçåë=~êÉ=çåÖçáåÖ=ïáíÜ=^`jÛë äÉåÇÉêë=áå=êÉä~íáçå=íç=^`jÛë êÉèìÉëí=Ñçê=íÜÉ=åÉÅÉëë~êó=
~ãÉåÇãÉåíë=çê=ï~áîÉêë=çÑ=íÜÉ=ÉñáëíáåÖ=ÅçîÉå~åíë=~åÇ=Ñçê=~å=ÉñíÉåëáçå=íç=íÜÉ=ã~íìêáíó=Ç~íÉ=çÑ=íÜÉ=
^`j=c~Åáäáíó=

^`j=ÅçãéêáëÉÇ=äÉëë=íÜ~å=NTB=çÑ=jjdÛë çéÉê~íáåÖ=b_fqa^=áå=íÜÉ=óÉ~ê=íç=gìåÉ=OMMV=~åÇ=áë=
ÅçåëáÇÉêÉÇ=~=åçåJÅçêÉ=áåîÉëíãÉåíK=



NQ

oÉëçäìíáçåëoÉëçäìíáçåë



NR

_ìëáåÉëë
pìãã~êó=çÑ=oÉëçäìíáçåë

oÉëçäìíáçåëW
Ô ~Ççéíáçå=çÑ=cáå~åÅá~ä=^ÅÅçìåíë=~åÇ=oÉéçêíë=EjjfiF
Ô ~Ççéíáçå=çÑ=oÉãìåÉê~íáçå=oÉéçêí=EjjeiF
Ô êÉJ~ééçáåíãÉåí=çÑ=~ìÇáíçê=EjjfiF
Ô êÉJÉäÉÅíáçå=çÑ=ÇáêÉÅíçêë=Ejjei=~åÇ=jjfiF
Ô ~ééêçî~ä=çÑ=áëëìÉë=çÑ=ëí~éäÉÇ=ëÉÅìêáíáÉë=áå=íÜÉ=ä~ëí=NO=ãçåíÜë=EjjeiI=jjfi=~åÇ=jjqF
Ô ~ééêçî~ä=çÑ=~ãÉåÇãÉåí=íç=íÜÉ=ÄóÉJä~ïë=çÑ=jjfi=EjjfiF



NS

^Ççéíáçå=çÑ=OMMV=cáå~åÅá~ä=^ÅÅçìåíë=~åÇ=oÉéçêíë

jjfi=oÉëçäìíáçå=NW

qç=êÉÅÉáîÉI=ÅçåëáÇÉê=~åÇ=~Ççéí=íÜÉ=cáå~åÅá~ä=oÉéçêí=çÑ=jjfi=~åÇ=íÜÉ=aáêÉÅíçêëÛ oÉéçêí=
~åÇ=íÜÉ=^ìÇáíçêÛë=oÉéçêíI=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ÉåÇÉÇ=PM=gìåÉ=OMMV



NT

oÉãìåÉê~íáçå=oÉéçêí

jjei=oÉëçäìíáçå=NW

qÜ~í=jjei=~Ççéí=íÜÉ=oÉãìåÉê~íáçå=oÉéçêí=áåÅäìÇÉÇ=áå=jjeiÛë=aáêÉÅíçêëÛ oÉéçêí=Ñçê=
íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ÉåÇÉÇ=PM=gìåÉ=OMMV



NU

oÉJ~ééçáåíãÉåí=çÑ=~ìÇáíçê

jjfi=oÉëçäìíáçå=OW

qÜ~í=mêáÅÉï~íÉêÜçìëÉ`ççéÉêë=ÄÉ=êÉJ~ééçáåíÉÇ=~ë=~ìÇáíçê=çÑ=jjfi=~åÇ=íÜ~í=íÜÉ=ÇáêÉÅíçêë=
ÄÉ=~ìíÜçêáëÉÇ=íç=ÇÉíÉêãáåÉ=íÜÉ=~ìÇáíçêÛë=êÉãìåÉê~íáçå



NV

oÉJÉäÉÅíáçå=çÑ=^åíÜçåó=bÇï~êÇ=_Éää

jjei=oÉëçäìíáçå=OW

qÜ~í=^åíÜçåó=bÇï~êÇ=_Éää=ÄÉ=êÉJÉäÉÅíÉÇ=~ë=~=ÇáêÉÅíçê=çÑ=jjei
Ô j~å~ÖáåÖ=aáêÉÅíçê=çÑ=pçìíÜÉêå=`êçëë=_êç~ÇÅ~ëíáåÖ=E^ìëíê~äá~F=iáãáíÉÇ=Ñêçã=NVVP=íç=

OMMT
Ô cçêãÉê=`Ü~áêã~å=~åÇ=aáêÉÅíçê=çÑ=`çããÉêÅá~ä=o~Çáç=^ìëíê~äá~
Ô cçêãÉê=aáêÉÅíçê=çÑ=cêÉÉ=qs=^ìëíê~äá~
Ô cçêãÉê=`Ü~áêã~å=çÑ=oÉÖáçå~ä=_êç~ÇÅ~ëíÉêë=^ìëíê~äá~



OM

oÉJÉäÉÅíáçå=çÑ=bK=jáÅÜ~Éä=iÉîÉêçÅâ

jjfi=oÉëçäìíáçå=PW

qÜ~í=bK=jáÅÜ~Éä=iÉîÉêçÅâ=ÄÉ=êÉJÉäÉÅíÉÇ=~ë=~=ÇáêÉÅíçê=çÑ=jjfi
— aáêÉÅíçê=~åÇ=`ÜáÉÑ=léÉê~íáåÖ=lÑÑáÅÉê=çÑ=_ÉêãìÇ~=aáÖáí~ä=`çããìåáÅ~íáçåë=iíÇ
— cçìåÇÉê=çÑ=däçÄ~ä=^ÅÅÉëë=_ÉêãìÇ~



ON

^ééêçî~ä=çÑ=áëëìÉë=çÑ=ëí~éäÉÇ=ëÉÅìêáíáÉë=áå
íÜÉ=ä~ëí=NO=ãçåíÜë

jjei=oÉëçäìíáçå=P=L=jjfi=oÉëçäìíáçå=Q=L=jjq=oÉëçäìíáçå=NW

qÜ~í=~ééêçî~ä=ÄÉ=ÖáîÉå=Ñçê=~ää=éìêéçëÉë=EáåÅäìÇáåÖ=^pu=iáëíáåÖ=oìäÉ=TKQ=~åÇI=áå=íÜÉ=Å~ëÉ=çÑ=
jjqI=^pf`=`ä~ëë=lêÇÉê=MRLOSFI=íç=áëëìÉë=çÑ=ëí~éäÉÇ=ëÉÅìêáíáÉë=EáåÅäìÇáåÖ=ëÜ~êÉë=áå=jjei=
~åÇ=jjfiI=~åÇ=ìåáíë=áå=jjqF=ïÜáÅÜ=Ü~îÉ=çÅÅìêêÉÇ=áå=íÜÉ=NO=ãçåíÜë éêáçê=íç=íÜÉ=Ç~íÉ=çÑ=
íÜáë=ãÉÉíáåÖ



OO

^ééêçî~ä=çÑ=~ãÉåÇãÉåí=íç=íÜÉ=ÄóÉJä~ïë=çÑ=
jjfi

jjfi=oÉëçäìíáçå=RW
qÜ~í=^êíáÅäÉë=SP=~åÇ=SQ=çÑ=íÜÉ=ÄóÉJä~ïë=çÑ=jjfi=ÄÉ=ÇÉäÉíÉÇ=áå=íÜÉáê=ÉåíáêÉíó=~åÇ=
êÉéä~ÅÉÇ=ïáíÜ=åÉï=^êíáÅäÉë=SP=~åÇ=SQ=áå=íÜÉ=Ñçêã=ëÉí=çìí=áå=íÜÉ=kçíáÅÉë=çÑ=jÉÉíáåÖ



OP

mêçñó=sçíÉë

OP

jjei=

clo ^d^fkpq lmbk ^_pq^fk

oÉëçäìíáçå=N STINNPINPV OOIUVUISSM VOSIRNM SNPIOUM

oÉëçäìíáçå=O UOISNQIURT TIPSVIONV VOPIOPT SQQIOTS

oÉëçäìíáçå=P UVIOROINPR QTUIQVP VPQIVST SQUIUPT

jjfi=

clo ^d^fkpq lmbk ^_pq^fk

oÉëçäìíáçå=N UVIUTPIRPP NNQIQVT VOSINNR SPTIQQQ

oÉëçäìíáçå=O VMIMNOIVNU QRIUUQ VOMIOPT RTOIRRM

oÉëçäìíáçå=P UUISMNIVQU NIPUMIMTN VOPIPTT SQSINVP

oÉëçäìíáçå=Q UVIORQIQMN QSVIOTQ VNSIOPT STQIROM

oÉëçäìíáçå=R UVITRQIOTM NURIRQO VORIQTM SUSIPMT

jjq

clo ^d^fkpq lmbk ^_pq^fk

oÉëçäìíáçå=N UUIUUOIOSR QSRIRSQ NIOQQIUOM TNVISUP



j~Åèì~êáÉ=jÉÇá~=dêçìé
OMMV=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=mêÉëÉåí~íáçå

NKoÉÖáëíÉêÉÇ=qê~ÇÉã~êâ=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇ OU=lÅíçÄÉê=OMMV

® N




