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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Compan . - -
Nema/Streme Maryborough Sugar Factary Limited (The) (‘MSF")
ACN/ARSN 009 658 708

1. Datails of substantial holder (1)

Name Third Avenue Management LLC ("TAM LLC") {(a United States based registered investment
adviser} and Third Avenua Globa! Vaiue {Master) Fund L.P. ("TAGV(M)F")

ACN/ARSN (if applicable}  Organized in Delaware

There was a change in the interests of the

substantial holder on 05/01/2009
The previous notice was given to the 14/08/2008
company on

The previous natice was dated 12/08/2008

2. Previous and present voting powar

The total number of votes attached to all the voting shares In the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3} in when last required, and when now reguired, to give a
substantial holding nctice fo the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s voies Voting power (8) Person’s votes Voting power (5)
5.00% 8.35%
. (based on {based on
Ordinary Shares 2,310,000 46,168,993 shares 2,951,681 46,493,419
‘ on igsue) shares on issue)

3. Changes In relevant interests

Particulars of each change in, ar change in the nature of, a relavant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the

company or scheme are as follows:

Date of change | Person whose | Nature of changs Conzideration Class and Person's votes
relevant %) given in relation to | number of affected
interest changs (7} securitles
changed affected

Refar

Annexure “A”

4. Present relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant | Registered Person antitlad ta | Nature of relevant | Class and number | Person’s votes
interest holder of be registered as interest (6} of securities
sacurities halder (8)
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Fund L.P.

tn respect of Third
Avenue

In respect of Third

Managemaent LLC

- relovant interest
Third Avenue - . under section
Management Citicarp Third Avenue 608(1) of the 2 951 681
LLC and Third Nominees Fty. Global Value Corporations Act 2,951,681 C;r diné
Avenue Global Lid. {Mastar} Fund 4 " | Ordinary Shares ry

Shares

Value (Mastar) LF.

. Avenue Global
Value (Master)
Fund L.P. -
banaficial owner

5. Changes in agsociation

Tha parsons who have bacome assoclates (2) of, ceased to be assoriates of, or have changed the nature of thair association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Nalure of assoclatlon

6. Addreszos

The addrasses of parsons named in this form are as follows:

Name Address

Third Avenue Management LLC

{in its own capacity and on behalf nd
of the Third Avenue Global Value 622 Third Avenua, 32™ Floor, New York, NY 10017 USA

(Master) Fund L.P.)

]
Signature

print name W. James Hall capacity  @eneral Gounsal

sign here /C/ % ALF date

06/01/200%

DIRECTIONS

{1)  If there are a number of substantial halders wilh similar or related relevant inferests (eg. a corporalion and Its related corporations, or the
mangger and trustos of an equity trust), the names could be included in an annexure to the farm. If the relavart interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the mambarstip of aach group, with the
names and addresses of members is cleary set out in paragraph 6§ of the form.

(2) See the definition ol’"associata" in section 9 of the Corporations Act 2001.

(3) Seethe definition of "relevant Interest” in sections 608 and 6718(7) of tha Corporations Act 2001,
{4) Tha vating shares of a company conslitute one class unless divided inte separate classes.

(8) The person's votes divided by the total votes in the body corperate ar schame multiplied by 100,

{6) Include details of:

{a) any relevant agreament or ofher circumstances becausa of which the change in relevant interast accurred. If suli_sgction 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by tha parson giving full and accurate
details of any contract, scheme or arangement, must aceampany this form, together with a written statemant certifying this contract,

scheme of srangamant; and

()  anyqualification of tha power of a person to exercise, control the exercise of, o influence the exersisa of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securitieg o which tha qualification applies).

See the definition of "relovant agreement” in section 9 of the Corporativns Act 2001,




07-Jan-2009 11:34 AAR Sydney O

604 Page 3of4 06 January 2009

(7) Details of Iha cansidaratlon must Include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become snlitled to recelva In ralation to that acquisition. Details must be included even if the benefit is conditional oi the happening
or net of 8 conlingenay. Delails musgt ba included of any benefit paid on behalf of the substantial holder or its essociate in ralation to tha
acquisitions, even if they are not paid directly ta tha parsen from whom tha relevant interest was acquired.

(8) Ifthe substantial holder is unable to determing the idenlity of the persan (eg. if the relevant interest arises because of an option) write "unknown'.

(9} Give details, if appropriate, of the present assocdation and any change in that association since the last substantial holding natice.

3/4
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ANNEXURE “A™

This Annexure "A" of ona page referred 0 in Form 604 signed by me and dated January &, 2009,

o /f? AL

W. James Hall
General Counsel
Third Avenue Management LLC

BUY 08/14/08 | 127,884.07 147,331.58 70,018 | Ordinary
BUY 08/15/08 | 54,824.93 63,126.00 30,000 | Ordinary
BUY 08/20/08 | 5437.68 6,176.38 2,867 | Ordinary
BUY 08/21/08 | 30,225.29 34,621.76 15,725 | Ordinary
BUY 08/26/08 | 1,936.16 2,254.50 1,000 | Ordinary |
BUY 8/28/08 | 115437.30 134,228 42 50275 | Ordinary
BUY 091208 | 35,545.03 44,018.61 19,640 | Ordinary
BUY 09/7/08 | 28,267.66 35,202.57 16,115__| Ordinary
BUY 09/18/08 | 8,800.82 . 10,521.00 5000 | Ordinary
BUY 09/22/08 | 59,290.64 71,091.80 33,000 | Ordinary
BUY 00/26/08 | 4,893.49 5,222.42 3,000 | Ordinary
BUY 0%/30/08 | 8.971.07 11,362.98 5,505 _| Ordinary
BUY 10/03/08 | 7,586.69 10,521.00 5000 | Ordinary |
BUY 10/09/08 | 14,483.34 22,540.19 10,820 | Ordinary
BUY 10/17/08 | 68,909.67 98,161.93 48,983 | Ordinary
| BUY 10/23/08 | 6,24847 10,020.00 5000 _| Ordinary
BUY 10/24/08 | 19,323.04 32,008.07 16,017 | Ordinary
BUY 10/31/08 | 6,794.38 9,996.15 5116 | Ordinary
BUY 11/03/08 | 17.504.94 25,050.00 12,500 | Ordinary
BUY 11/04/08 | 37,188.43 54.108.00 27,000 | Ordinary
BUY 61;05;09 315,481.02 438,375.00 250,000 [ Ordinary

4/4



