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Notice of change of interests of substantial holder

Form 604

GCorporations Act 2001
Sactlon 67T1B

To Company
Name/Scheme

Maryborough Sugar Factary Limited {The) {"M5F™)

ACN/AREN

002 658 708

1. Details of substantial holder (1)

Name

Third Avenue Management LLC ("TAM LLC") (a United States based registered investment
adviser) and Third Avenue Global Value (Master) Fund L.P. ("TAGV(M)F")

ACNARSN (if applicable)

Organized in Delaware

There was a change in tha interasts of the

substantial holder on

The previocus notice was given to the

company on

The previous notice was dated

24/04/2009
056/02/2008

04/02/2008

2. Previous and present voting power

The total number of votes attached to all the voting shares In the company or voting Interests in the scheme that the
substantial holder or an assoeciate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of securities {4) Previous notice Prasent notice
Person's votes Voting power {5} Person's votes Voting power (5)
7.54% B.55%
Ordinary Shares 3,504,177 (based on 3,976,345 (based an
R 46,493,419 shares T 46,493,419
on izzua) shares on issug)

3. Changes in relevant Iinterests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the

company or scheme are as follows:

Date of change | Person whose | Nature of change Consideration Class and Person's votes
relevant (6} given in relation to | number of affected
interest changa (7) securifies
changed affected

Refer

Annexurs “A”

4. Present relevant interests

Particulars of each ralevant interest of tha substantial holder in voting securities after the change are as follows:

Holder of relevant | Reqistered
interest holder of
securities

Person entitled to
be reqisterad as
holder (8)

Nature of relevant
Interest (6)

of securities

Class and number

Ferson's votes
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In respect of Third
Avenua
Management LLG
, - relevant interast
Third Avenue ] under section
Management Cltleaorp Third Avenue 608(1) of the 3.0976.345
LLC and Third Nominges Ply. | Global Valua Gorporations Act. | 2+378.343 Ordinary
Avenue Global Ltd. (Master} Fund © | Crdinary Shares Sharos
\';’3:1‘1('9'_(“;5“9") L.F. In respect of Third
- Averue Global
Value {(Master)
Fund L.P. -

beneficial owner

5. Changes In association

Tha persans who have baecoma assoclates (2) of, ceased to be asgociates of, or have changed the nature of their association (9) with, the
substantial holder in relation to vating interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of assoclatlon

6. Addresses

The addressas of persons named In this form are as follows:

Name Address

Third Avenue Managament LLC
{in its own capacity and on behalf

; nd
of the Third Averue Global Value €22 Third Avenue, 32™ Floor, New York, NY 10017 USA

{Master} Fund L.P.)
I
Slignature
print name W. James Hal - capacity General Counsel
sign here %/ //Z ﬁ”‘fﬁ date 27/04/2009
DIRECTIONS
(1) Ifthere are 8 number of substantial holders with similar or related relevant interests (eg. a corporation and its related corperations, or the
manager and trustee of an equity trust), the narmss could ba includad in an annexurs to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifieally namad graup If the membership of each
group, with the names and addresses of members is clearly set out in paragraph 6 of the form.
(2) Seathe definition of "assoelate” In section 9 of the Corporations Act 2001,
(3 See the definition of "relevant interest” in sactions 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of a company constittila one class unless divided Into separate classes.
(5) The person's violes dividad by lha lotal vates In the body corporate or scheme multiplied by 100
(6) Include delails of:

{a) any relavant agreement or other circumstances because of which the change in relevanl imterest oceurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and & stalemant by tha parson giving full and
aocurate details of any contract, scheme or arrangement, must accompany this form, together with 8 written slatement certlfying
this contract, schema ot arrangement; and

(b} any quallfisation of the power of a person to exercise, control the exercise of, ar influence the exercise of, the voting powsrs ar
dlsposal of the secuities to which the relevant interest refates (indicating clearly the particular securities to which the qualification

appligs).
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()

(8)

(@)

See the definition of "relevant agreement” in section & of the Corporations Act 2001.

Details of the consideration must include any and all benefits, meney and other, that any persen from whom & relevant interest was
acquired has, or may, become entitled to receive in relation to that acquiaition. Details must ke included even if the benefit iz conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation fo the acquisitions, even if they are not paid directly to the person from whom the relevant interast was acquirad.

If the substantial holder is unabla to detarmine the |dentity of tha parson (sy. if the relavant intarest arises bocause of an option) writa
" "
unkngwn',

Give detgilg, if appropriate, of the present association and any change in that association since the last substantial holding notice,
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ANNEXURE "A"

This Annexure "A" of one page referred to in Form 604 signed by me and dated April 27, 2009,

e % AT

W. James Hall
General Counsel
Third Avenue Management LLC

Holder of Natare of Date of . Consideration Number of Class
, Acquisition or | Consideration In . N

relevant trade (Buy Sal US Dell In Australian Shares of
interest (Fund) or Scll) ale ollars Dolliars Acqguired Sharcs
m (mm/dd/yy) .
Investment
advisory clients | BUY Q1-Apr-2009 | 10,784.02 15,030.00 10,000 Ordinary
Investment
advisory clients | BUY 02-Apr-2009 | 346,737.649 483,730.03 321,843 Ordinary
Investment ‘
advisory clients | BUY 09-Apr-2009 ! 40,367.40 55,373.66 36,847 Ordinary
Investment
advisory clients | BUY 16-Apr-2009 | 10,842.53 14,982.43 9975 Crdinary
Investment
advisory clients | BUY 20-Apr-2009 | 10,624.71 15,030.00 10,000 Ordinary
Investment
advisory clients | BUY 22-Apr-2009 | 11,506.17 16,032.00 10,000 Ordinary
Investment I
advisory clients | BUY 24-Apr-2009 | 80,473.24 125,205.01 73,503 Crdinary




