
 

 
 
 

QUARTERLY REVIEW 

 
To be read in conjunction with Appendix 4C 

 
 
 
During the quarter, the Company signed a further convertible loan agreement with Lettered 
Management Pty Ltd under which it may draw down up to $250,000. At December 31 2008, 
$30,000 has already been drawn down under the arrangement. A further $220,000 is therefore 
able to be drawn down as required. 
 
The company will generate approximately $150,000 during the coming quarter from refunds due 
from taxation authorities in Australia and overseas and from receivables from Eyecare sales. 
 
The company retains its equity line facility with GEM, but has not utilized this facility during the 
latest quarter. 
 
RESTRUCTURE PROGRESS & PROJECT STATUS 

 

The company is continuing its restructuring and debt reduction. A final arrangement regarding the 
Needle-free project is anticipated in the coming quarter. The Company has also appointed a 
prominent US ophthalmic consulting group to seek the sale or licensing of the EyeCare project. 
Initial expressions of interest have been received and are being pursued.  
 
The Company is also seeking agreement on further equity for debt conversions; these will be 
advised upon completion. 
 
The company continues to be the largest shareholder in Norwood Immunology Ltd (“NIM”) with 
48.6 million shares representing a 21% holding. NIM has announced the signing of a Letter of 
Intent to sell its interest in the Virosome Biologicals group. Completion of the deal is believed to be 
imminent, with the consideration to include significant up-front cash payments and further 
milestone payments. Norwood Abbey sees the NIM investment as an important asset. 
 
As already foreshadowed, the company is exploring a number of alternative opportunities, with a 
decision time-frame targeted for the coming quarter. 

 

To find out more about the Norwood group, visit www.norwoodabbey.com  
 
For further information please contact: 

Norwood Abbey Ltd  +61-3-9770-0063 

 
 

http://www.norwoodabbey.com/
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Quarterly report  
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Name of entity 

NO RWO O D ABBEY LIMITED 

 
ABN  Q uarter ended (“current quarter”)  

2 0  0 8 5  1 6 2  45 6   3 1  December 2 0 0 8 

 

 
 

Consolidated statement of cash flows 

 

 

Cash flows related to operating activities 

 

Current quarter 

$A’000  

Year to date  

(6  months) 

$A’000  

1 .1  Receipts from customers 

 

12  61  

1 .2  Payments for (a)  staff costs 

         (b) advertising and marketing 

         (c) research and development 

         (d) leased assets 

         (e) other working capital 

(24 ) 

   -  

 -  

 -  

(253) 

(106) 

   -  

 -  

 -  

(524) 

1 .3  Dividends received - - 

1 .4  Interest and other items of a similar nature 

received 

 

- 

 

1  

1 .5  Interest and other costs of finance paid  (1 ) (1 ) 

1 .6  Income taxes paid -  -  

1 .7  O ther (provide details if material) 

 O ther Income 

 Legal Expenses 

 Travel Expenses 

 Professional Fees 

 

 

- 

(70 ) 

- 

- 

 

 

- 

(70 ) 

- 

- 

 

  

Net operating cash flows 

 

(336) 

 

(639) 
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admitted on the basis of commitments 
 

 

 

 

  
Current quarter 

$A’000  

Year to date  

(6  months) 

$A’000  

1 .8  Net operating cash flows (carried forward) (336) (639) 

  

Cash flows related to investing activities 

  

1 .9  Payment for acquisition of: 

(a) businesses (item 5)  

(b)  equity investments 

(c) intellectual property 

(d) physical non-current assets 

(e) other non-current assets 

  

 

 

- 

- 

   - 

   - 

- 

 

- 

- 

   - 

   - 

- 

1 .10  Proceeds from disposal of: 

(a) businesses (item 5)  

(b) equity investments 

(c) intellectual property 

(d) physical non-current assets 

(e) other non-current assets 

 

 

- 

- 

- 

- 

- 

 

 

- 

- 

- 

- 

- 

 

1 .11  Loans to other entities - - 

1 .12  Loans repaid by other entities - - 

1 .13  O ther (provide details if material) - - 

  

Net investing cash flows 

 

- 

 

- 

1.14 Total operating and investing cash flows  
 

(336) 

 

(639) 

  

Cash flows related to financing activities 

  

1 .15  Proceeds from issues of shares, options, etc. - 70  

1 .16  Proceeds from sale of forfeited shares - - 

1 .17  Proceeds from borrowings 60  447  

1 .18  Repayment of borrowings (3 ) (12 ) 

1 .19  Dividends paid - - 

1 .20  O ther (provide details if material) - - 

 
Net financing cash flows 57  505  

  

Net increase (decrease) in cash held 

 

(279) (134) 

1 .21  Cash at beginning of quarter/ year to date 314  169  

1 .22  Exchange rate adjustments to item 1 .20  - - 

1 .23  Cash at end of quarter 35  35  



 

Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and associates of the related entities 
 

 

 

Current quarter 
$A'000 

 
1.24 

 
Aggregate amount of payments to the parties included in item 1.2 

 

(10 ) 

 
1.25 

 
Aggregate amount of loans to the parties included in item 1.11 

 

- 

 
1.26 

 
Explanation necessary for an understanding of the transactions 

 
 

(a) Includes Directors fees for the period 
 

  

 

Non-cash financing and investing activities 

2 .1  Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 

  

None 

 

 

 

2 .2  Details of outlays made by other entities to establish or increase their share in businesses in 

which the reporting entity has an interest 

  

None 

 

 

 

Financing facilities available 
Add notes as necessary for an understanding of the position. (See AASB 1026 paragraph 12.2). 

 

  Amount available 

$A’000  

Amount used 

$A’000  

3 .1  Loan facilities - - 

3 .2  Credit standby arrangements - various 350  90  
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Reconciliation of cash 
 

Reconciliation of cash at the end of the quarter (as 

shown in the consolidated statement of cash flows) 

to the related items in the accounts is as follows.  

Current quarter 

$A’000  

Previous quarter 

$A’000  

4 .1  Cash on hand and at bank 
35  314  

4 .2  Deposits at call 
- - 

4 .3  Bank overdraft 
  

4 .4  O ther (provide details) 

Borrowings received – subject to shareholder 

approval at EGM 

  

 
Total: cash at end of quarter (item 1 .23)  

35  314  

 

Acquisitions and disposals of business entities 
 

 Acquisitions 
(Item 1.9(a)) 

Disposals 
(Item 1.10(a)) 

5 .1  Name of entity   

5 .2  Place of incorporation 

or registration 

  

5 .3  Consideration for 

acquisition or disposal 

  

5 .4  Total net assets   

5 .5  Nature of business   

 

Compliance statement 
 

1  This statement has been prepared under accounting policies which comply with accounting 

standards as defined in the Corporations Act (except to the extent that information is not 

required because of note 2 ) or other standards acceptable to ASX.  

 

2  This statement does / does not*  (delete one) give a true and fair view of the matters  

disclosed. 

 

 

 

Sign here:  ...Jeffrey Bell................. .................  Date: 3 0  January 2 0 0 9 

(Director/ Company secretary)  

 

 

Print name:  ...Jeffrey Bell 



 

Notes 
 

1 . The quarterly report provides a basis for informing the market how the entity’s activities 

have been financed for the past quarter and the effect on its cash position.  An entity 

wanting to disclose additional information is encouraged to do so, in a note or notes 

attached to this report.  

 

2 . The definitions in, and provisions of, AASB 1026: Statement of Cash Flows apply to this 

report except for the paragraphs of the Standard set out below.  

 

 6 .2  - reconciliation of cash flows arising from operating activities to  

 operating profit or loss 

 9 .2  - itemised disclosure relating to acquisitions 

 9 .4  - itemised disclosure relating to disposals 

 1 2 .1 (a) - policy for classification of cash items 

 1 2 .3  - disclosure of restrictions on use of cash 

 1 3 .1  - comparative information 

 

3 . Accounting Standards.  ASX will accept, for example, the use of International Accounting 

Standards for foreign entities.  If the standards used do not address a topic, the 

Australian standard on that topic (if any) must be complied with.   

 

 
 


