
 

 

 ABN 65 086 630 373 

 

Perth Office Registered Office | Aquila Centre Level 3, 1 Preston Street Como  WA  6152 | P: +61 8 9474 0000  F: +61 8 9474 0099 | www.nido.com.au 

Manila Office Unit 38B, 38th Floor, Philamlife Tower, 8767 Paseo de  Roxas Street, Makati City 1226, Philippines | P: +63 2 856 5910  F: +63 2 856 5494 

 
 
 
 
1 July 2009 
 
 
Australian Securities Exchange Limited 
Company Announcements Office 
Exchange Centre 
20 Bridge Street  
SYDNEY NSW 2000 

 
 

Galoc Operations Update 
 
Further to today’s announcement, Nido Petroleum Limited (Nido) has been received the 
attached communication from the Galoc field operator, the Galoc Production Company WLL 
(GPC) in respect to the delay in the recommencement of production.  
 
GPC have advised that the delay is due to mis-orientation and deformation of the mooring 
and riser system that connects the FPSO ‘the Rubicon Intrepid’ to the seabed and subsea 
wells.  GPC will make an assessment of the time and the scope of the necessary remedial 
work over the coming days.  
 
Nido will advise when the FPSO has reconnected and production operations have 
recommenced.   

Yours sincerely 

 

Joanne Williams 
Deputy Managing Director 
 
 
 
 
For more information please contact: 
 
Ms Joanne Williams 
Deputy Managing Director 
PH: +61 8 9474 0000 
FX: +61 8 9474 0099 
www.nido.com.au 
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01 July 2009      
 
 

Galoc Field – Interruption to Production 
 

 
 
GPC advises that there continues to be a delay in reconnection of the FPSO 
Rubicon Intrepid following the disconnection that was undertaken last week due 
to adverse weather in the Galoc Field.  The delay is due to mis-orientation and 
deformation of the mooring and riser system that connects the FPSO to the 
seabed and subsea wells.  An underwater survey was undertaken to establish the 
extent of the problem and an offshore construction vessel has been mobilised to 
the field to undertake remedial work.  At this time the scope of the necessary 
remedial work is being established along with the likely duration. 
 
The mooring and riser system is a key component of the overall FPSO system 
which is provided by Rubicon Offshore International under the provisions of an 
operated lease / service contract.    
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Additional Notes 
 
 
General Information 
 
The Galoc field is located in Service Contract SC14-C (Galoc Sub Block) in 290m 
of water approximately 65km north west of Palawan in the Republic of the 
Philippines. The development involved the construction of two subsea completed 
horizontal production wells, with extended reservoir contacts, tied back to a 
Floating Production Storage and Offloading (“FPSO”) facility via a short seabed 
pipeline and mid water riser system. Most likely oil reserves as estimated at time 
of commitment to the development in 2006, is approximately 10 million barrels. 
The reserves estimate and requirement for additional wells and facility capacity 
will be reassessed following an analysis of results from initial field production 
performance.  
 
 
The participating interests in the Galoc Field are as follows: 
 

Participant Participating Interest % 

Galoc Production Company W.L.L.1 (Operator) 58.29 

Nido Petroleum Philippines Pty Ltd  

(a subsidiary of Nido Petroleum Limited) 

22.28 

The Philodrill Corporation 7.03 

Oriental Petroleum & Minerals Corporation/ 
Linapacan Oil Gas & Power Corporation 

7.57 

Forum Energy Philippines Corporation 2.27 

Alcorn Gold Resources Corporation 1.53 

PetroEnergy Resources Corporation 1.03 

 
Galoc Production Company is owned by; 
 
 Vitol Group   68.6% 
 Otto Energy Limited  31.4% 
 
Further information on GPC and the Galoc Field can be obtained from: 
 

• GPC’s website www.galoc.com 
• via email, at enquiry@galoc.com   
• or by contacting 

 
o Jax Mariano 

Tel: +63 918 9109581 
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