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Triton Raises $6.5m

Poseidon Nickel is pleased to announce that the Initial Public Offer (IPO) for Triton Gold
was successfully completed. Poseidon will hold approximately 11% of the issued share
capital of the company when it is listed on the Australian Stock Exchange.

Poseidon Nickel shareholders were given a Priority Offer which was fully taken up in the
IPO.

Poseidon has previously announced that it will transfer Gold Rights on its tenements on a
successful IPO for Triton Gold. When Triton Gold is formally listed later in August,
Poseidon will receive:

1) A$300,000 cash;

2) 9,000,000 ordinary shares in Triton Gold. At listing, Poseidon Nickel will own
approximately 13% of the issued share capital of Triton Gold. Under the listing rules
these shares will be escrowed for a period of 24 months. Poseidon’s CEO will be a
Non-Executive Director of the Triton Board.

3) Triton Gold will be obliged to meet approximately 50% of the minimum commitments
on each of the tenements in which it retains an interest. In the event that Triton
does not meet these expenditure commitments, the Gold Rights on individual
tenements will revert to Poseidon Nickel;

4) Poseidon Nickel will have access to all drilling and testing carried out on its
tenements by Triton Gold. This information may be used to support its ongoing
nickel exploration activities.

Triton Gold sought to raise $5 million with the option to accept a further $1.5 million in
oversubscriptions. At closing, the Offer was oversubscribed and the company’s board
decided to accept $1.5 million from oversubscriptions, resulting in a total raise of $6.5
million.



