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Dear Shareholder 
 
 
ANNUAL GENERAL MEETING 
 
 
I am pleased to invite you to attend the fifth Annual General Meeting of Papyrus Australia Ltd to be 
held at the Lecture Theatre, University of Adelaide Thebarton Campus, 35-37 Stirling Street 
Thebarton, South Australia on Monday 30 November 2009 at 11.00 am CST. 
 
An electronic copy of the 2009 Annual report is available on the Company’s website at   
 
www.papyrusaustralia.com.au/aspx/news_downloads.aspx .     
 
The 2009 Annual Report has also been sent by post to those shareholders who have previously 
elected to receive a hard copy.  In addition, the Company has also enabled online voting, details of 
which are explained on the Proxy Form. 
 
If you are unable to attend the meeting in person, I encourage you to return the enclosed Proxy Form 
or alternatively nominate a Proxy online.  The Proxy Form should be returned by post or faxed to 
the Company’s Office or Share Registry so that it is received by 11.00am CST on Saturday, 28 
November 2009. 
 
 
 
Yours sincerely, 

 
TED BYRT 
CHAIRMAN 
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EXPLANATORY NOTES
Introduction 

These Explanatory Notes set out information in connection with the business to be considered the fourth Annual General Meeting 
of Shareholders of Papyrus Australia Ltd will be held at the Lecture Theatre, University of Adelaide Thebarton Campus, 35-37 
Stirling Street Thebarton, South Australia on Monday 30th November 2009 at 11.00am CST. 

The following items of ordinary business will be considered at the meeting. 

Resolution 1: Adoption of the remuneration report 

The Annual Report for the year ended 30 June 2009 contains a Remuneration Report which sets out the remuneration policy for 
the Group and reports the remuneration arrangements in place for the executive Directors, specified Executives and non-
executive Directors.  The report is set out in the Directors’ Report of the Annual Report. 

Under the provisions of the Corporations Act 2001, the shareholder vote is advisory only and will not require the Company to alter
any arrangements detailed in the Remuneration Report, should the resolution not be passed.  However, the Board has determined 
that it will take the outcome of the vote into consideration when reviewing the remuneration policy. 

Resolution 2: Re-election of Mr. Donald Stephens as a director of the Company 

In accordance with Listing Rule 14.4 and clause 6.1 of the Company’s Constitution at every Annual General Meeting, one third of
the Directors for the time being (excluding those who retire under clause 9.2 of the Constitution) must retire from office and are
eligible for re-election.  Accordingly Mr. Donald Stephens retires in accordance with Listing Rule 14.4 and clause 8.1(e)(2) of the 
Constitution being eligible, offers himself for, re-election. 

Resume of the candidate for election to the office of Director is as follows:- 

Donald Stephens  Director (Executive Director – Finance and Corporate)

Qualifications  BAcc, FCA.

Experience Mr. Stephens has been a board member since September 2004 and is a member of the audit 
committee. On 25th March 2009 he was appointed as Executive Director – Finance and Corporate.  
He is a Chartered Accountant and corporate advisor with over 20 years experience in the 
accounting industry, including 14 years as a partner of HLB Mann Judd Stephens, a firm of Charted 
Accountants.  He is non-executive director of Mithril Resources Ltd and company secretary to Toro 
Energy Ltd, Minotaur Exploration Ltd, Petratherm Ltd and Ferraus Ltd (all ASX Listed entities).  He 
holds other public company secretarial positions and directorships with private companies and 
provides corporate advisory services to a wide range of organisations.

Resolution 3: Re-election of Mr. Christopher Smerdon as a director of the Company 

In accordance with Listing Rule 14.4 and clause 6.1 of the Company’s Constitution at every Annual General Meeting, one third of
the Directors for the time being (excluding those who retire under clause 9.2 of the Constitution) must retire from office and are
eligible for re-election.  Accordingly Mr. Christopher Smerdon retires in accordance with Listing Rule 14.4 and clause 8.1(e)(2) of 
the Constitution being eligible, offers himself for, re-election. 

Resume of the candidate for election to the office of Director is as follows:- 

 Christopher Smerdon Director (non-executive)

Experience Mr. Smerdon has been a board member since December 2004 and a member of the audit 
committee.  He has extensive experience in the Information Technology Field.  He founded Protech 
Australasia in 1984 and was managing director until he sold his interests in 1995.  Under his 
leadership, Protech commenced as a start up and was developed into a national business with 
offices located throughout Australia.  In 1996, he established IT Services Group which in 2001 
became part of Vetra Corporation Ltd, an international player in Security Consulting Solutions and 
Infrastructure.  He is current director of the South Australian Government Motorsport Board, 
Kangaroo Island Sealink and Coachlines of Australia Pty Ltd.
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Resolution 4: Ratification of previous issues of Securities 

The allottees of the shares referred to in Resolution 4 on the Notice of Meeting were clients of the firm of Taylor Collison Limited and 
who were excluded offerees within the meaning of Section 708 of the Corporations Act 2001 (‘the Act”).  The Company issued notices 
under Section 708A (5) (e) of the Act on 23rd January 2009 and 28th January 2009. 

The full amount subscribed under the placements made on 23rd January 2009 and 28th January 2009 was $1,212,904 (before 
expenses) and those funds were applied for engineering design and construction and to deliver on the Company’s milestones to 
take its banana ply technology to commercial production and working capital.  

The Resolution proposes that the placements be ratified and approved.  Under Listing Rule 7.1 the Company may not issue securities 
exceeding 15% of its ordinary shares in any twelve month period unless the issue is approved by shareholders in general meeting
under Listing Rule 7.3.  An issue of securities made without prior approval under Listing Rule 7.1 is treated as having been made with 
approval if the issue did not breach Listing Rule 7.1 and the holders of ordinary securities subsequently approve the placement.  The 
placement proposed to be approved did not breach Listing Rule 7.1 and ratification is now sought. 

The Company will disregard any votes cast on the resolution by a person who participated in the issue or any of their associates
within the meaning of the Act. However, the Company will not disregard a vote if: 

(a) it is cast by an allottee of the shares or any of its associates as proxy for a person who is entitled to vote, in 
accordance with the directions on the proxy form; or 

(b) it is cast by the person chairing the meeting as proxy for a person who is entitled to vote, in accordance with a 
direction on the proxy form to vote as the proxy decides. 

Interpretation 

Terms defined in the Notice of Meeting have the same meaning in the Explanatory Notes. 
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PAPYRUS AUSTRALIA LIMITED
(ABN 63 110 868 409) 

NOTICE OF 5th ANNUAL GENERAL MEETING 

PROXY FORM 

AND

EXPLANATORY MEMORANDUM 

Date of Meeting 

30 November 2009 

Time of Meeting 

11.00a.m. CST 

Place of Meeting 
Lecture Theatre 

University of Adelaide Thebarton Campus 
35-37 Stirling Street Thebarton SA 5031 
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NOTICE OF ANNUAL GENERAL MEETING 

Notice is hereby given that the fifth Annual General Meeting of Shareholders of Papyrus Australia Ltd will be held at the Lecture
Theatre, University of Adelaide Thebarton Campus, 35-37 Stirling Street Thebarton, South Australia on Monday 30th November 
2009 at 11.00am CST. 

Please note that your online version of the Company’s Annual Report 2009 can be viewed at 
www.papyrusaustralia.com.au/aspx/news_downloads.aspx. The 2009 Annual Report has also been sent by post to those 
shareholders who have previously elected to receive a hard copy. You can also vote online at www.investorvote.com.au by 
entering your Control Number, SRN/HIN and postcode, which are shown on the first page of the enclosed Proxy Form. Overseas 
Shareholders are able to select their country of residence rather than entering a postcode.

Ordinary Business 

To receive and consider the Financial Statements for the year ended 30 June 2009 and accompanying reports of the Directors 
and Auditor. 

To consider and, if thought fit, pass the following items as ordinary resolutions:- 

1] Adoption of the remuneration report
“That the Company adopt the Remuneration Report for the year ended 30 June 2009 as set out in the Company’s 
Annual Report.” 

2] Re-election of Mr. Donald Stephens as a director of the Company 
“That Mr. Donald Stephens, having retired by rotation in accordance with ASX Listing Rule 14.4 and Clause 8.1(e)(2) of 
the Constitution, being eligible and having offered himself for re-election, is re-elected as a Director with effect 
immediately following the conclusion of the meeting.” 

3] Re-election of Mr. Christopher Smerdon as a director of the Company 
“That Mr. Christopher Smerdon, having retired by rotation in accordance with ASX Listing Rule 14.4 and Clause 
8.1(e)(2) of the Constitution, being eligible and having offered himself for re-election, is re-elected as a Director with 
effect immediately following the conclusion of the meeting.” 

Special Business 

 4] Ratification of previous issues of Securities 
“That for the purpose of ASX Listing Rule 7.4 and for all other purposes, the issues on 23rd January 2009 and 28th January 
2009 of 2,186,600 and 570,000 fully paid ordinary shares at an issue price of $0.44 cents per share to excluded offerees 
who are clients of Taylor Collison Ltd be ratified and approved." 

Explanatory Notes 

The Explanatory Notes accompanying this Notice of Annual General Meeting are incorporated in and comprise part of the Notice 
of Annual General Meeting, and should be read in conjunction with this Notice. 

Shareholders are specifically referred to the Glossary in the Explanatory Notes which contains definitions of capitalised terms
used both in this Notice of Annual General Meeting and the Explanatory Notes. 
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Voting Exclusion

The Company will disregard any votes cast on Resolution 4 by persons who participated in the issue of shares and associates of 
those persons. 

However the Company need not disregard a vote if: 

(a) it is cast by a person as proxy for a person who is entitled to vote, in accordance with the directions on the proxy form; 
or

(b) it is cast by the person chairing the meeting as proxy for a person who is entitled to vote, in accordance with a direction 
on the proxy form to vote as the proxy decides. 

Proxies

Please note that: 

(a) a member of the Company entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy; 
(b) a proxy need not be a member of the Company; and 
(c) a member of the Company entitled to cast two or more votes may appoint two proxies and may specify the proportion or 

number of votes each proxy is appointed to exercise, but where the proportion or number is not specified, each proxy 
may exercise half of the votes. 

The enclosed proxy form provides further details on appointing proxies and lodging proxy forms. 

“Snap-shot” Time 

The Company may specify a time, not more than 48 hours before the meeting, at which a “snap-shot” of Shareholders will be 
taken for the purposes of determining Shareholder entitlements to vote at the meeting.  The Company’s directors have determined
that all Shares of the Company that are quoted on ASX as at 11.00am CST on 28 November 2009 shall, for the purposes of 
determining voting entitlements at the Annual General Meeting, be taken to be held by the persons registered as holding the 
Shares at that time.

Corporate Representative 

Any corporate Shareholder who has appointed a person to act as its corporate representative at the meeting should provide that 
person with a certificate or letter executed in accordance with the Corporations Act authorising him or her to act as that company’s
representative.  The authority may be sent to the Company and/or registry in advance of the meeting or handed in at the meeting
when registering as a corporate representative. 

Custodian voting
For Intermediary Online subscribers only (custodians) please visit www.intermediaryonline.com to submit your voting intentions.

Dated this 16th day October 2009 

BY ORDER OF THE BOARD 
PAPYRUS AUSTRALIA LTD 

VINCENT RIGANO 
COMPANY SECRETARY 

Voting
A Proxy Form is enclosed with this Notice.
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Glossary

“ASX” means ASX Limited ACN 008 624 691; 

“ASX Listing Rules” means the official listing rules of ASX; 

“Board” means the board of Directors; 

“Company” means Papyrus Australia Ltd ACN 110 868 409 

“Constitution” means the constitution of the Company; 

“Corporations Act” means Corporations Act 2001 (Cth); 

“Director” means a director of the Company; 

“Share” means a fully paid ordinary share in the capital of the Company; 

“Shareholder” means a holder of a Share. 
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Lodge your vote:

Online:
www.investorvote.com.au

By Mail:
Computershare Investor Services Pty Limited
GPO Box 242 Melbourne
Victoria 3001 Australia

Alternatively you can fax your form to
(within Australia) 1800 783 447
(outside Australia) +61 3 9473 2555

For Intermediary Online subscribers only
(custodians) www.intermediaryonline.com

For all enquiries call:
(within Australia) 1300 556 161
Outside Australia) +61 3 9415 4000

Proxy Form

For your vote to be effective it must be received by 11.00am (Adelaide time) Saturday, 28th November 2009

How to Vote on Items of Business
All your securities will be voted in accordance with your directions.

Appointment of Proxy
Voting 100% of your holding:  Direct your proxy how to vote by
marking one of the boxes opposite each item of business. If you do
not mark a box your proxy may vote as they choose. If you mark
more than one box on an item your vote will be invalid on that item.

Voting a portion of your holding:  Indicate a portion of your
voting rights by inserting the percentage or number of securities
you wish to vote in the For, Against or Abstain box or boxes. The
sum of the votes cast must not exceed your voting entitlement or
100%.

Appointing a second proxy:  You are entitled to appoint up to two
proxies to attend the meeting and vote on a poll. If you appoint two
proxies you must specify the percentage of votes or number of
securities for each proxy, otherwise each proxy may exercise half of
the votes. When appointing a second proxy write both names and
the percentage of votes or number of securities for each in Step 1
overleaf.

Signing Instructions for Postal Forms
Individual:  Where the holding is in one name, the securityholder
must sign.
Joint Holding:  Where the holding is in more than one name, all of
the securityholders should sign.
Power of Attorney:  If you have not already lodged the Power of
Attorney with the registry, please attach a certified photocopy of the
Power of Attorney to this form when you return it.
Companies:  Where the company has a Sole Director who is also
the Sole Company Secretary, this form must be signed by that
person. If the company (pursuant to section 204A of the Corporations
Act 2001) does not have a Company Secretary, a Sole Director can
also sign alone. Otherwise this form must be signed by a Director
jointly with either another Director or a Company Secretary. Please
sign in the appropriate place to indicate the office held.

Attending the Meeting
Bring this form to assist registration. If a representative of a corporate
securityholder or proxy is to attend the meeting you will need to
provide the appropriate “Certificate of Appointment of Corporate
Representative” prior to admission. A form of the certificate may be
obtained from Computershare or online at www.investorcentre.com
under the information tab, "Downloadable Forms".

Comments & Questions:  If you have any comments or questions
for the company, please write them on a separate sheet of paper and
return with this form.

GO ONLINE TO VOTE,
or turn over to complete the form

A proxy need not be a securityholder of the Company.

Control Number: 

SRN/HIN: 

www.investorvote.com.au
Vote online or view the annual report, 24 hours a day, 7 days a week:

Cast your proxy vote

Access the annual report

Review and update your securityholding

Your secure access information is:

PLEASE NOTE:  For security reasons it is important that you keep your
SRN/HIN confidential.

916CR_0_Sample_Proxy/000001/000001



Change of address. If incorrect,
mark this box and make the
correction in the space to the left.
Securityholders sponsored by a
broker (reference number
commences with ’X’) should advise
your broker of any changes.

Proxy Form Please mark to indicate your directions

Appoint a Proxy to Vote on Your Behalf

I/We being a member/s of Papyrus Australia Limited hereby appoint

the Chairman
OR

PLEASE NOTE: Leave this box blank if
you have selected the Chairman of the
Meeting. Do not insert your own name(s).

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy
to act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, as
the proxy sees fit) at the Annual General Meeting of Papyrus Australia Limited to be held at Lecture Theatre, University of Adelaide Thebarton
Campus, 35-37 Stirling Street, Thebarton SA 5031 on Monday, 30 November 2009 at 11.00am and at any adjournment of that meeting.

Items of Business PLEASE NOTE: If you mark the Abstain  box for an item, you are directing your proxy not to vote on your
behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

Signature of Securityholder(s) This section must be completed.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

Sole Director and Sole Company Secretary Director Director/Company Secretary

Contact
Name

Contact
Daytime
Telephone Date

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business.

of the meeting

*I9999999999*
I ND

P P Y 3 0 1 1 0 9 A

/           /

XX

ORDINARY BUSINSESS

1. Adoption of the remuneration report

2. Re-election of Mr. Donald Stephens as a director of the Company

3. Re-election of Mr. Christopher Smerdon as a director of the Company

SPECIAL BUSINESS

4. Ratification of previous issues of Securities
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Dear shareholders,
I have pleasure in presenting my first Chairman’s Report for the 2008-2009 
year. 
At the outset I want to thank the former Chairman Dr David Wyatt, who retired 
from that position in July 2009, and the other Directors of the Company for their 
ongoing support and commitment to the Company.
In particular, I also want to thank and commend our Managing Director, 	
Mr Ramy Azer, for his continued leadership, commitment, patience and 
persistence during a difficult year. Ramy is supported by a small team of 
dedicated people whom I also thank for their efforts during the year.
The 2008-2009 year was challenging for Papyrus Australia Ltd but not only 
because of the world economic situation. I refer you to the Operations Report 
which adequately summarises the past year’s activities.
Our challenges were entirely associated with engineering the Beta Veneering 

Unit. Our contractor failed to meet the acceptance criteria for the Beta Veneering Unit as anticipated early in 
2009. We took control of the remediation of the engineering in May 2009 and our dedicated team has now 
successfully completed the engineering of the Beta Veneering Unit. 
Papyrus Australia is now making solid progress and the Board believes that the Company is well-positioned 
to take significant steps in implementing its commercialisation strategy in this coming year.   
We now have a functioning factory at Walkamin, comprising a BVU, a veneer drying process, and a fibre 
production line, all of which validate the Papyrus banana veneer and banana fibre manufacturing process. 
The banana veneer production is being assembled in batches and despatched to our European agent 3W 
Tout Bois who are responding to orders following our successful exhibition at the Monaco Yacht Show. 
These veneer product orders are not substantial but they are essential to assist in the validation of the 
commercial opportunity. 
The Monaco Yacht Show also demonstrated significant interest in banana fibre board for use in panels and 
flooring as a substitute for timber fibre board. The fire retardant and water resistant qualities of banana fibre 
board are unique and of significance in panel and flooring applications.
The banana fibre produced at Walkamin is being delivered to the CSIRO in Melbourne for production of 
banana fibre board. CSIRO studies have confirmed the advantages in the application and use of banana 
fibre for fibre board and panels.
These developments at Walkamin and in Europe assist the Company to prove the market opportunities 
and to identify suitable investors who will establish banana veneer and banana fibre production factories in 
suitable locations worldwide.
Papyrus Australia also used its European launch to sign a Memorandum of Understanding with the Prince 
Albert II of Monaco Foundation, which seeks to act as an accelerator of projects that aid the environment. 
The aim of the agreement is to promote the use of Papyrus’ environmentally sustainable technologies and 
products worldwide, and especially to work to introduce these technologies to countries where there is 
significant banana production. 
Whenever Papyrus presents it’s technology and products to government, scientific or commercial 
representatives the response is extremely positive.
The readiness of our technology coupled with the availability of raw material and the size of the destination 
markets, should mean that the future for Papyrus in the new carbon based, environmentally conscious, 
resource focused economy is very promising.
Our commercialisation strategy is focussed on Papyrus Australia Ltd being a technology licensing company 
assisting suitable entities to establish banana veneer and banana fibre production factories in locations 
where banana is grown. Such commercial opportunities are well advanced and we expect significant 
progress in the implementation of this strategy in the coming year.
The company has continued to manage its expenditure within budget and to conserve working capital as 
far as possible but the business we are in consumes significant capital and this Company has managed 
extremely well on limited capital compared to other developing enterprises. We have been assisted during 
the reporting year with capital raising through option conversions and special placements.
In conclusion, the Board believes that the present year will see the Company move into continuous 
production at Walkamin, commence the implementation of the commercialisation strategy, and that 
production of banana fibre products will occur to respond to the demand for those products proven in 
Europe.
Yours sincerely,

Ted Byrt
Chairman
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























































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















































 












 








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
















































 










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
















Number of Ordinary 
Shares

Number of Options over 
Ordinary Shares

Mr Edward  Byrt 973,264 -
Dr David  Wyatt 2,198,878 1,193,757
Mr Ramy Azer 21,237,777 11,046,000
Mr Graeme Menzies 58,609 783,424
Mr Dona ld  Stephens 228,478 3,333,557
Mr Christopher Smerdon 321,847 840,241



































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



































 


 
 








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





• 




• 





8



A U S T R A L I A

L
 T

 D

D
ire

c
to

r’s R
e

p
o

rt
 



































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











Issue Da te Exp iry Da te Exerc ise 
Pric e

Ba lanc e a t 1 
July 2008

Net Issued /
(Exerc ised  or 

exp ired )  
during Year

Ba lanc e a t 
30 June 2009

02/ 12/ 2004 31/ 03/ 2010 $0.25 16,240,000 (1,197,120) 15,042,880
02/ 12/ 2004 31/ 03/ 2010 $0.30 8,493,155 - 8,493,155
14/ 04/ 2005 31/ 03/ 2010 $0.25 2,000,000 - 2,000,000
16/ 05/ 2005 15/ 05/ 2010 $0.25 50,000 - 50,000
30/ 06/ 2006 31/ 03/ 2010 $0.40 200,000 - 200,000
14/ 08/ 2006 13/ 08/ 2011 $0.40 500,000 - 500,000
14/ 08/ 2006 13/ 08/ 2011 $0.50 500,000 - 500,000
08/ 10/ 2007 7/ 10/ 2012 $0.80 250,000 - 250,000
08/ 10/ 2007 7/ 10/ 2012 $1.25 250,000 - 250,000
15/ 10/ 2007 14/ 10/ 2012 $0.80 250,000 - 250,000
15/ 10/ 2007 14/ 10/ 2012 $1.25 250,000 - 250,000
01/ 07/ 2008 30/ 06/ 2013 $1.50 - 100,000 100,000
01/ 07/ 2008 30/ 06/ 2013 $1.75 - 100,000 100,000
17/ 03/ 2009 16/ 03/ 2014 $1.50 - 100,000 100,000
17/ 03/ 2009 16/ 03/ 2014 $1.75 - 100,000 100,000

28,983,155 (797,120) 28,186,035























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




























































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














Primary Benefits Post Employment
Share-based  

Payments
Total

Sa la ry & Fees Superannuation Options $

Mr Edward  Byrt
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Dr David  Wyatt
2009 43,600 - - 43,600
2008 43,600 - - 43,600

Mr Ramy Azer
2009 300,000 - - 300,000
2008 323,000 27,000 - 350,000

Mr Graeme Menzies
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr Dona ld  Stephens
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr Christopher Smerdon
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Total
2009 474,400 - - 474,400
2008 497,400 27,000 - 524,400


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















Primary Benefits Post Employment
Share-based  

Payments
Total

Sa la ry & Fees Superannua tion Options $

Mr Grant Piggot
2009 146,789 13,211 - 160,000
2008 146,789 13,211 8,699 168,699

Mr Vinc e Rigano
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr William Ha lliday *
2008 146,789 13,211 78,167 238,167

Mr Anthony Cic honski *
2008 146,789 13,211 81,068 241,068

Total
2009 179,489 13,211 - 192,700
2008 473,067 39,633 167,934 680,634















 

  



  
  
  
  
  
  



















Primary Benefits Post Employment
Share-based  

Payments
Total

Sa la ry & Fees Superannua tion Options $

Mr Grant Piggot
2009 146,789 13,211 - 160,000
2008 146,789 13,211 8,699 168,699

Mr Vinc e Rigano
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr William Ha lliday *
2008 146,789 13,211 78,167 238,167

Mr Anthony Cic honski *
2008 146,789 13,211 81,068 241,068

Total
2009 179,489 13,211 - 192,700
2008 473,067 39,633 167,934 680,634















 

  



  
  
  
  
  
  



















Primary Benefits Post Employment
Share-based  

Payments
Total

Sa la ry & Fees Superannua tion Options $

Mr Grant Piggot
2009 146,789 13,211 - 160,000
2008 146,789 13,211 8,699 168,699

Mr Vinc e Rigano
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr William Ha lliday *
2008 146,789 13,211 78,167 238,167

Mr Anthony Cic honski *
2008 146,789 13,211 81,068 241,068

Total
2009 179,489 13,211 - 192,700
2008 473,067 39,633 167,934 680,634















 

  



  
  
  
  
  
  


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










   
   
  
 
































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











           
           
       


   















•           


• 
•          

  


• 


•         


• 
• 



   
 




            
   



16



A U S T R A L I A

L
 T

 D

C
o

rp
o

ra
te

 G
o
ve

rn
a

n
c

e
 

S
ta

te
m

e
n

t
 













    




•    
•    
•    
•    
•    
•   


            
             




             
   

   
      
            
          



    
             
           

          


 
          
          








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












• 



• 
  
            

            
         




          
     



                



  
       
          



           

            
         








           

   
            
    
            


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









          
          



• 
•          


• 




          



          
           
            





         
           


• 
•           




         

           
          


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











•          


• 
• 
•           


• 
•          


•   




     



           




           
     
 
      




              










• 
•          


•            


•         


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








            


            
       


           
    






 
         

            


            
         








               
           
          
          

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








             
          
           
           
          




           


  
 
          
    









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












2009 2008 2009 2008
Note $ $ $ $

Revenue from opera ting  ac tivities 4 (a) 281,976 145,114 281,976 145,114
Other inc ome 4 (b) 28,611 - 35,617 -
Deprec ia tion expense 4 (c) (21,172) (8,641) (9,116) (5,623)
Employee benefits expenses 4 (d) (941,924) (978,164) (927,981) (978,164)
Other expenses 4 (e) (1,335,531) (1,022,034) (1,327,547) (1,022,034)

Loss before income tax benefit (1,988,040) (1,863,725) (1,947,051) (1,860,707)

Inc ome tax benefit 5 406,630 - 406,630 -

Loss from ordinary activities after income 
tax expense (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Loss attributable to members of the 
parent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Earnings per share:  
Basic  ea rnings per share 6 (2.25) (3.27)
Diluted  ea rnings per share 6 (2.25) (3.27)

ParentConsolidated
















2009 2008 2009 2008
Note $ $ $ $

Revenue from opera ting  ac tivities 4 (a) 281,976 145,114 281,976 145,114
Other inc ome 4 (b) 28,611 - 35,617 -
Deprec ia tion expense 4 (c) (21,172) (8,641) (9,116) (5,623)
Employee benefits expenses 4 (d) (941,924) (978,164) (927,981) (978,164)
Other expenses 4 (e) (1,335,531) (1,022,034) (1,327,547) (1,022,034)

Loss before income tax benefit (1,988,040) (1,863,725) (1,947,051) (1,860,707)

Inc ome tax benefit 5 406,630 - 406,630 -

Loss from ordinary activities after income 
tax expense (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Loss attributable to members of the 
parent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Earnings per share:  
Basic  ea rnings per share 6 (2.25) (3.27)
Diluted  ea rnings per share 6 (2.25) (3.27)

ParentConsolidated
















2009 2008 2009 2008
Note $ $ $ $

Revenue from opera ting  ac tivities 4 (a) 281,976 145,114 281,976 145,114
Other inc ome 4 (b) 28,611 - 35,617 -
Deprec ia tion expense 4 (c) (21,172) (8,641) (9,116) (5,623)
Employee benefits expenses 4 (d) (941,924) (978,164) (927,981) (978,164)
Other expenses 4 (e) (1,335,531) (1,022,034) (1,327,547) (1,022,034)

Loss before income tax benefit (1,988,040) (1,863,725) (1,947,051) (1,860,707)

Inc ome tax benefit 5 406,630 - 406,630 -

Loss from ordinary activities after income 
tax expense (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Loss attributable to members of the 
parent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Earnings per share:  
Basic  ea rnings per share 6 (2.25) (3.27)
Diluted  ea rnings per share 6 (2.25) (3.27)

ParentConsolidated


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











2009 2008 2009 2008
Note $ $ $ $

CURRENT ASSETS
Cash and  c ash equiva lents 7 1,129,564 2,145,022 1,129,350 2,144,808
Trade and  other rec eivab les 8 188,200 75,235 166,487 75,235
Other c urrent assets 9 102,934 - 102,934 -

TOTAL CURRENT ASSETS 1,420,698 2,220,257 1,398,771 2,220,043

NON-CURRENT ASSETS
Trade and  other rec eivab les 8 - - 493,408 375,709
Other financ ia l assets 10 - - 230,085 230,085
Property, p lant and  equipment 11 2,820,655 1,777,919 2,624,434 1,766,091
Intang ib le assets 12 4,755,253 2,583,694 4,121,584 2,003,671

TOTAL NON-CURRENT ASSETS 7,575,908 4,361,613 7,469,511 4,375,556

TOTAL ASSETS 8,996,606 6,581,870 8,868,282 6,595,599

CURRENT LIABILITIES
Trade and  other payab les 13 1,026,842 247,259 823,356 226,815
Short-term p rovisions 14 72,656 56,067 72,656 56,067

TOTAL CURRENT LIABILITIES 1,099,498 303,326 896,012 282,882

NON-CURRENT LIABILITIES
Other non-c urrent liab ilities 15 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL NON-CURRENT LIABILITIES 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL LIABILITIES 3,167,249 2,235,922 2,963,763 2,215,478

NET ASSETS 5,829,357 4,345,948 5,904,519 4,380,121

EQUITY
Share c ap ita l 16 11,273,337 8,567,800 11,273,337 8,567,800
Reserves 17 685,197 325,915 685,197 325,915
Reta ined  ea rnings 18 (6,129,177) (4,547,767) (6,054,015) (4,513,594)

TOTAL EQUITY 5,829,357 4,345,948 5,904,519 4,380,121

ParentConsolidated













2009 2008 2009 2008
Note $ $ $ $

CURRENT ASSETS
Cash and  c ash equiva lents 7 1,129,564 2,145,022 1,129,350 2,144,808
Trade and  other rec eivab les 8 188,200 75,235 166,487 75,235
Other c urrent assets 9 102,934 - 102,934 -

TOTAL CURRENT ASSETS 1,420,698 2,220,257 1,398,771 2,220,043

NON-CURRENT ASSETS
Trade and  other rec eivab les 8 - - 493,408 375,709
Other financ ia l assets 10 - - 230,085 230,085
Property, p lant and  equipment 11 2,820,655 1,777,919 2,624,434 1,766,091
Intang ib le assets 12 4,755,253 2,583,694 4,121,584 2,003,671

TOTAL NON-CURRENT ASSETS 7,575,908 4,361,613 7,469,511 4,375,556

TOTAL ASSETS 8,996,606 6,581,870 8,868,282 6,595,599

CURRENT LIABILITIES
Trade and  other payab les 13 1,026,842 247,259 823,356 226,815
Short-term p rovisions 14 72,656 56,067 72,656 56,067

TOTAL CURRENT LIABILITIES 1,099,498 303,326 896,012 282,882

NON-CURRENT LIABILITIES
Other non-c urrent liab ilities 15 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL NON-CURRENT LIABILITIES 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL LIABILITIES 3,167,249 2,235,922 2,963,763 2,215,478

NET ASSETS 5,829,357 4,345,948 5,904,519 4,380,121

EQUITY
Share c ap ita l 16 11,273,337 8,567,800 11,273,337 8,567,800
Reserves 17 685,197 325,915 685,197 325,915
Reta ined  ea rnings 18 (6,129,177) (4,547,767) (6,054,015) (4,513,594)

TOTAL EQUITY 5,829,357 4,345,948 5,904,519 4,380,121

ParentConsolidated













2009 2008 2009 2008
Note $ $ $ $

CURRENT ASSETS
Cash and  c ash equiva lents 7 1,129,564 2,145,022 1,129,350 2,144,808
Trade and  other rec eivab les 8 188,200 75,235 166,487 75,235
Other c urrent assets 9 102,934 - 102,934 -

TOTAL CURRENT ASSETS 1,420,698 2,220,257 1,398,771 2,220,043

NON-CURRENT ASSETS
Trade and  other rec eivab les 8 - - 493,408 375,709
Other financ ia l assets 10 - - 230,085 230,085
Property, p lant and  equipment 11 2,820,655 1,777,919 2,624,434 1,766,091
Intang ib le assets 12 4,755,253 2,583,694 4,121,584 2,003,671

TOTAL NON-CURRENT ASSETS 7,575,908 4,361,613 7,469,511 4,375,556

TOTAL ASSETS 8,996,606 6,581,870 8,868,282 6,595,599

CURRENT LIABILITIES
Trade and  other payab les 13 1,026,842 247,259 823,356 226,815
Short-term p rovisions 14 72,656 56,067 72,656 56,067

TOTAL CURRENT LIABILITIES 1,099,498 303,326 896,012 282,882

NON-CURRENT LIABILITIES
Other non-c urrent liab ilities 15 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL NON-CURRENT LIABILITIES 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL LIABILITIES 3,167,249 2,235,922 2,963,763 2,215,478

NET ASSETS 5,829,357 4,345,948 5,904,519 4,380,121

EQUITY
Share c ap ita l 16 11,273,337 8,567,800 11,273,337 8,567,800
Reserves 17 685,197 325,915 685,197 325,915
Reta ined  ea rnings 18 (6,129,177) (4,547,767) (6,054,015) (4,513,594)

TOTAL EQUITY 5,829,357 4,345,948 5,904,519 4,380,121

ParentConsolidated
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










2009 2008 2009 2008
$ $ $ $

Rec eip ts from c ustomers 199,232 63,548 199,232 63,548
R&D tax offset 542,894 - 542,894 -
Payments to supp liers and  emp loyees (2,123,416) (2,248,224) (2,098,271) (2,248,224)
Grant funds rec eived 98,030 938,703 98,030 938,703
Interest rec eived 97,169 125,488 97,169 125,488

NET CASH USED IN OPERATING ACTIVITIES 7 (1,186,091) (1,120,485) (1,160,946) (1,120,485)

Purc hase of p roperty, p lant and  equipment (1,392,172) (237,597) (1,392,172) (237,597)
Proc eeds from sa le of p roperty, p lant and  equipment 17,868 - 46,368 -
Purc hase of development c osts (1,133,752) (610,831) (1,133,752) (610,831)
Loan to wholly-owned  subsid ia ries - - (53,645) -

(2,508,056) (848,428) (2,533,201) (848,428)

Proc eeds from issue of sha res 2,768,184 1,920,870 2,768,184 1,920,870
Transac tion c osts of issue of sha res (89,495) - (89,495) -

2,678,689 1,920,870 2,678,689 1,920,870

Net (dec rease) in c ash and  c ash equiva lents (1,015,458) (48,043) (1,015,458) (48,043)
Cash a t the beg inning of the financ ia l yea r 2,145,022 2,193,065 2,144,808 2,192,851

CASH AT THE END OF THE FINANCIAL YEAR 1,129,564 2,145,022 1,129,350 2,144,808

ParentConsolidated

NET CASH PROVIDED BY FINANCING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES












2009 2008 2009 2008
$ $ $ $

Rec eip ts from c ustomers 199,232 63,548 199,232 63,548
R&D tax offset 542,894 - 542,894 -
Payments to supp liers and  emp loyees (2,123,416) (2,248,224) (2,098,271) (2,248,224)
Grant funds rec eived 98,030 938,703 98,030 938,703
Interest rec eived 97,169 125,488 97,169 125,488

NET CASH USED IN OPERATING ACTIVITIES 7 (1,186,091) (1,120,485) (1,160,946) (1,120,485)

Purc hase of p roperty, p lant and  equipment (1,392,172) (237,597) (1,392,172) (237,597)
Proc eeds from sa le of p roperty, p lant and  equipment 17,868 - 46,368 -
Purc hase of development c osts (1,133,752) (610,831) (1,133,752) (610,831)
Loan to wholly-owned  subsid ia ries - - (53,645) -

(2,508,056) (848,428) (2,533,201) (848,428)

Proc eeds from issue of sha res 2,768,184 1,920,870 2,768,184 1,920,870
Transac tion c osts of issue of sha res (89,495) - (89,495) -

2,678,689 1,920,870 2,678,689 1,920,870

Net (dec rease) in c ash and  c ash equiva lents (1,015,458) (48,043) (1,015,458) (48,043)
Cash a t the beg inning of the financ ia l yea r 2,145,022 2,193,065 2,144,808 2,192,851

CASH AT THE END OF THE FINANCIAL YEAR 1,129,564 2,145,022 1,129,350 2,144,808

ParentConsolidated

NET CASH PROVIDED BY FINANCING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES












2009 2008 2009 2008
$ $ $ $

Rec eip ts from c ustomers 199,232 63,548 199,232 63,548
R&D tax offset 542,894 - 542,894 -
Payments to supp liers and  emp loyees (2,123,416) (2,248,224) (2,098,271) (2,248,224)
Grant funds rec eived 98,030 938,703 98,030 938,703
Interest rec eived 97,169 125,488 97,169 125,488

NET CASH USED IN OPERATING ACTIVITIES 7 (1,186,091) (1,120,485) (1,160,946) (1,120,485)

Purc hase of p roperty, p lant and  equipment (1,392,172) (237,597) (1,392,172) (237,597)
Proc eeds from sa le of p roperty, p lant and  equipment 17,868 - 46,368 -
Purc hase of development c osts (1,133,752) (610,831) (1,133,752) (610,831)
Loan to wholly-owned  subsid ia ries - - (53,645) -

(2,508,056) (848,428) (2,533,201) (848,428)

Proc eeds from issue of sha res 2,768,184 1,920,870 2,768,184 1,920,870
Transac tion c osts of issue of sha res (89,495) - (89,495) -

2,678,689 1,920,870 2,678,689 1,920,870

Net (dec rease) in c ash and  c ash equiva lents (1,015,458) (48,043) (1,015,458) (48,043)
Cash a t the beg inning of the financ ia l yea r 2,145,022 2,193,065 2,144,808 2,192,851

CASH AT THE END OF THE FINANCIAL YEAR 1,129,564 2,145,022 1,129,350 2,144,808

ParentConsolidated

NET CASH PROVIDED BY FINANCING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES
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












 


          
  
            
           






 

 


      



          
          
         
        

           








 

   
               
     


           


         
     






















 





            

           







 
          


              
               


            




 



 







        
             
  
         

            





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












            



 
   






 

    

           
    
             



 













•            

              
           



•          

           









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











•           

            
            



•          


 
           













             
               



 




             




       


             

           

           



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













           
           
     
            



 





 




• 




• 


             



           
           






 

           
      
            
            
 



           
               


 
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














            




      



         



            




 
          

       
 
       




             


   
             
           

           
       



  



    

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











 


           








          
            
       



 

             

             



   


    



 
           

             



 



        



 





            
             


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
















  
      



     



          
                



            








 


  




 
             

          


  
           



 

         
  



          

          
         



     
            
         

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












 

        

     










   






• 



• 



• 


• 



• 


• 


• 














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






























































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












 





2009 2008 2009 2008
$ $ $ $

Consolidated Parent


 



Interest received  from other pa rties 87,025 115,949 87,025 115,949
Sa les revenue 194,951 - 194,951 -
Other revenue - 29,165 - 29,165

281,976 145,114 281,976 145,114


Net p rofit on d isposa l of p roperty, p lant and  
equipment 4,071 - 11,077 -
Export Market Development Grant 24,540 - 24,540 -

28,611 - 35,617 -











Plant and equipment 21,172 8,641 9,116 5,623

Tota l dep rec ia tion 21,172 8,641 9,116 5,623


Wages, sa la ries, d irec tors fees and  other 
remunera tion expenses 928,984 1,190,776 915,041 1,190,776
Superannua tion expense 50,868 81,020 50,868 81,020
Transfer to annua l leave p rovision 16,589 7,512 16,589 7,512
Share-based  payments expense 359,282 167,933 359,282 167,933
Transfer to c ap ita lised  intang ib les and  p lant 
and  equipment (413,798) (469,077) (413,798) (469,077)
Tota l emp loyee benefits expense 941,925 978,164 927,982 978,164















 





2009 2008 2009 2008
$ $ $ $

Consolidated Parent


 



Interest received  from other pa rties 87,025 115,949 87,025 115,949
Sa les revenue 194,951 - 194,951 -
Other revenue - 29,165 - 29,165

281,976 145,114 281,976 145,114


Net p rofit on d isposa l of p roperty, p lant and  
equipment 4,071 - 11,077 -
Export Market Development Grant 24,540 - 24,540 -

28,611 - 35,617 -











Plant and equipment 21,172 8,641 9,116 5,623

Tota l dep rec ia tion 21,172 8,641 9,116 5,623


Wages, sa la ries, d irec tors fees and  other 
remunera tion expenses 928,984 1,190,776 915,041 1,190,776
Superannua tion expense 50,868 81,020 50,868 81,020
Transfer to annua l leave p rovision 16,589 7,512 16,589 7,512
Share-based  payments expense 359,282 167,933 359,282 167,933
Transfer to c ap ita lised  intang ib les and  p lant 
and  equipment (413,798) (469,077) (413,798) (469,077)
Tota l emp loyee benefits expense 941,925 978,164 927,982 978,164
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






2009 2008 2009 2008
$ $ $ $

Consolidated Parent







Aud it fees 27,800 26,200 27,800 26,200
Professiona l servic e 266,506 303,784 266,176 303,784
Travel and  ac c omoda tion 116,175 95,744 115,642 95,744
Direc tors fees 169,169 160,000 169,169 160,000
Company sec reta ria l 32,700 30,000 32,700 30,000
Rent and  and  c ommunic a tions 183,231 218,516 116,888 218,516
Pa tent expenses - 36,787 - 36,787
Share reg istry and  ASX expenses 89,859 65,178 89,859 65,178
Marketing  expenses 65,263 10,274 65,263 10,274
Contrac tors 75,098 - 75,098 -
Freight expenses 58,230 1,597 58,230 1,597
Motor vehic le c osts 77,179 71,340 74,867 71,340
Other expenses 174,321 2,614 174,321 2,614

1,335,531 1,022,034 1,266,013 1,022,034


 





Current inc ome tax c ha rge 26,849        -              26,849        -              
R&D Tax offset (433,479)    -             (433,479)    -             

Inc ome tax expense/ (benefit) reported  in the 
inc ome sta tement (406,630)     -              (406,630)     -              





Ac c ounting  p rofit before inc ome tax (1,988,040) (1,863,725) (1,947,051) (1,860,707)

At the Group 's sta tutory inc ome tax ra te of 
30% (2008: 30%) (596,412)     (559,118)     (584,115)     (558,212)     

Expend iture not a llowab le for inc ome tax 
purposes 68,451        54,060        68,451        54,060        
Tax losses not rec ognised  due to not 
meeting  rec ognition c riteria 527,961      505,058      515,664      504,152      
Tax portion of sha re issue c osts 26,849       -             26,849       -             

26,849       -             26,849       -             

The d irec tors estima te tha t the potentia l 
future inc ome tax benefit a t the year end  not 
b rought to ac c ount is: 1,278,221   938,871      1,242,586   937,218      

1,278,221  938,871     1,242,586  937,218     








2009 2008 2009 2008
$ $ $ $

Consolidated Parent







Aud it fees 27,800 26,200 27,800 26,200
Professiona l servic e 266,506 303,784 266,176 303,784
Travel and  ac c omoda tion 116,175 95,744 115,642 95,744
Direc tors fees 169,169 160,000 169,169 160,000
Company sec reta ria l 32,700 30,000 32,700 30,000
Rent and  and  c ommunic a tions 183,231 218,516 116,888 218,516
Pa tent expenses - 36,787 - 36,787
Share reg istry and  ASX expenses 89,859 65,178 89,859 65,178
Marketing  expenses 65,263 10,274 65,263 10,274
Contrac tors 75,098 - 75,098 -
Freight expenses 58,230 1,597 58,230 1,597
Motor vehic le c osts 77,179 71,340 74,867 71,340
Other expenses 174,321 2,614 174,321 2,614

1,335,531 1,022,034 1,266,013 1,022,034


 





Current inc ome tax c ha rge 26,849        -              26,849        -              
R&D Tax offset (433,479)    -             (433,479)    -             

Inc ome tax expense/ (benefit) reported  in the 
inc ome sta tement (406,630)     -              (406,630)     -              





Ac c ounting  p rofit before inc ome tax (1,988,040) (1,863,725) (1,947,051) (1,860,707)

At the Group 's sta tutory inc ome tax ra te of 
30% (2008: 30%) (596,412)     (559,118)     (584,115)     (558,212)     

Expend iture not a llowab le for inc ome tax 
purposes 68,451        54,060        68,451        54,060        
Tax losses not rec ognised  due to not 
meeting  rec ognition c riteria 527,961      505,058      515,664      504,152      
Tax portion of sha re issue c osts 26,849       -             26,849       -             

26,849       -             26,849       -             

The d irec tors estima te tha t the potentia l 
future inc ome tax benefit a t the year end  not 
b rought to ac c ount is: 1,278,221   938,871      1,242,586   937,218      

1,278,221  938,871     1,242,586  937,218     

38



A U S T R A L I A

L
 T

 D

N
o

te
s to

 th
e

 F
in

a
n

c
ia

l 
S

ta
te

m
e

n
ts

 














 














2009 2008
$ $

(1,581,410) (1,863,725)

2009 2008

70,436,336 57,066,150
Effec t of d ilution

Share op tions - -

 

Earnings per share:  
Basic  ea rnings per sha re (2.25) (3.27)
Diluted  ea rnings per sha re (2.25) (3.27)

Consolidated

Net loss a ttributab le to ord ina ry equity holders of the pa rent

Weighted  average number of ord ina ry sha res for basic  ea rnings per 
sha re

Weighted  average number of ord ina ry sha res ad justed  for the
effec t of d ilution
























 














2009 2008
$ $

(1,581,410) (1,863,725)

2009 2008

70,436,336 57,066,150
Effec t of d ilution

Share op tions - -

 

Earnings per share:  
Basic  ea rnings per sha re (2.25) (3.27)
Diluted  ea rnings per sha re (2.25) (3.27)

Consolidated

Net loss a ttributab le to ord ina ry equity holders of the pa rent

Weighted  average number of ord ina ry sha res for basic  ea rnings per 
sha re

Weighted  average number of ord ina ry sha res ad justed  for the
effec t of d ilution
























 














2009 2008
$ $

(1,581,410) (1,863,725)

2009 2008

70,436,336 57,066,150
Effec t of d ilution

Share op tions - -

 

Earnings per share:  
Basic  ea rnings per sha re (2.25) (3.27)
Diluted  ea rnings per sha re (2.25) (3.27)

Consolidated

Net loss a ttributab le to ord ina ry equity holders of the pa rent

Weighted  average number of ord ina ry sha res for basic  ea rnings per 
sha re

Weighted  average number of ord ina ry sha res ad justed  for the
effec t of d ilution










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






2009 2008 2009 2008
$ $ $ $

Consolidated Parent







 

Cash a t bank and  in hand 329,564 447,694 329,350 447,480
Short-term deposits 800,000 1,697,328 800,000 1,697,328

1,129,564 2,145,022 1,129,350 2,144,808









For the purposes of the Cash Flow 
Sta tement, c ash and  c ash equiva lents 
c omprise the following  a t 30 June:
Cash a t banks and  in hand 329,564 447,694 329,350 447,480
Short-term deposits 800,000 1,697,328 800,000 1,697,328

1,129,564 2,145,022 1,129,350 2,144,808




Net loss (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Deprec ia tion 21,172 8,641 9,116 5,623
Share-based  payments 359,282 167,933 359,282 167,933
Non c ash tax expense 26,849 - 26,849 -
Net p rofit on d isposa l of p roperty, p lant 
and  equipment (4,071) - (11,077) -


(Inc rease)/ dec rease in trade and  other 
rec eivab les (112,964) 34,383 (91,252) 34,383
Inc rease in other c urrent assets (102,934) - (102,934) -
Dec rease in trade and  other payab les 56,241 (927,632) 37,747 (927,632)
Inc rease in p rovisions 16,589 7,512 16,589 7,512
Inc rease in deferred  inc ome 135,155 1,452,403 135,155 1,452,403

Net c ash from opera ting  ac tivities (1,186,091) (1,120,485) (1,160,946) (1,120,485)









2009 2008 2009 2008
$ $ $ $

Consolidated Parent







 

Cash a t bank and  in hand 329,564 447,694 329,350 447,480
Short-term deposits 800,000 1,697,328 800,000 1,697,328

1,129,564 2,145,022 1,129,350 2,144,808









For the purposes of the Cash Flow 
Sta tement, c ash and  c ash equiva lents 
c omprise the following  a t 30 June:
Cash a t banks and  in hand 329,564 447,694 329,350 447,480
Short-term deposits 800,000 1,697,328 800,000 1,697,328

1,129,564 2,145,022 1,129,350 2,144,808




Net loss (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Deprec ia tion 21,172 8,641 9,116 5,623
Share-based  payments 359,282 167,933 359,282 167,933
Non c ash tax expense 26,849 - 26,849 -
Net p rofit on d isposa l of p roperty, p lant 
and  equipment (4,071) - (11,077) -


(Inc rease)/ dec rease in trade and  other 
rec eivab les (112,964) 34,383 (91,252) 34,383
Inc rease in other c urrent assets (102,934) - (102,934) -
Dec rease in trade and  other payab les 56,241 (927,632) 37,747 (927,632)
Inc rease in p rovisions 16,589 7,512 16,589 7,512
Inc rease in deferred  inc ome 135,155 1,452,403 135,155 1,452,403

Net c ash from opera ting  ac tivities (1,186,091) (1,120,485) (1,160,946) (1,120,485)

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







2009 2008 2009 2008
$ $ $ $

Consolidated Parent






 


Trade debtors (i) 27,003 - 27,003 -
GST rec eivab le 154,394 49,427 132,681 49,427
Other debtors 6,803 25,808 6,803 25,808

188,200 75,235 166,487 75,235


Amounts rec eivab le from:
 - Wholly owned  subsid ia ries - - 493,408 375,709

- - 493,408 375,709

 








 

Prepayments 100,690 - 100,690 -
Other 2,244 - 2,244 -

102,934 - 102,934 -

 

Investment in wholly owned subsidiaries - - 230,085 230,085
- - 230,085 230,085


 

Plant and equipment
Cost
Opening ba lanc e 99,568 98,392 50,844 49,666
Add itions 35,748 1,176 35,694 1,178
Disposa ls - - (28,487) -

135,316 99,568 58,051 50,844
Accumulated depreciation
Opening ba lanc e 56,299 47,658 19,403 13,780
Deprec ia tion for the year 21,172 8,641 9,116 5,623
Disposa ls (6,992) - (6,992) -

70,479 56,299 21,527 19,403
Net book va lue of p la nt and  eq uipment 64,837 43,269 36,524 31,441










2009 2008 2009 2008
$ $ $ $

Consolidated Parent






 


Trade debtors (i) 27,003 - 27,003 -
GST rec eivab le 154,394 49,427 132,681 49,427
Other debtors 6,803 25,808 6,803 25,808

188,200 75,235 166,487 75,235


Amounts rec eivab le from:
 - Wholly owned  subsid ia ries - - 493,408 375,709

- - 493,408 375,709

 








 

Prepayments 100,690 - 100,690 -
Other 2,244 - 2,244 -

102,934 - 102,934 -

 

Investment in wholly owned subsidiaries - - 230,085 230,085
- - 230,085 230,085


 

Plant and equipment
Cost
Opening ba lanc e 99,568 98,392 50,844 49,666
Add itions 35,748 1,176 35,694 1,178
Disposa ls - - (28,487) -

135,316 99,568 58,051 50,844
Accumulated depreciation
Opening ba lanc e 56,299 47,658 19,403 13,780
Deprec ia tion for the year 21,172 8,641 9,116 5,623
Disposa ls (6,992) - (6,992) -

70,479 56,299 21,527 19,403
Net book va lue of p la nt and  eq uipment 64,837 43,269 36,524 31,441


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









2009 2008 2009 2008
$ $ $ $

Consolidated Parent


Capital works in progress
Cost
Opening ba lanc e 1,734,650 1,498,229 1,734,650 1,498,229
Add itions 1,958,116 236,421 1,790,208 236,421
Disposa ls (14,859) - (14,859) -
Transfer to intang ib les (922,089) - (922,089) -

Net book va lue of c ap ita l works in p rogress 2,755,818 1,734,650 2,587,910 1,734,650

Total net book value of property, plant and 
equipment 2,820,655 1,777,919 2,624,434 1,766,091


 

Patents and intellectual property
Cost
Opening  ba lanc e 580,023 580,023 - -
Add itions 53,646 - - -
Net book va lue of p lant and  equipment 633,669 580,023 - -

Development costs
Cost
Opening  ba lanc e 2,003,671 1,392,840 2,003,671 1,392,840
Add itions 1,195,824 610,831 1,195,824 610,831
Transfer from p lant and  equipment 922,089 - 922,089 -

Net book va lue of c ap ita l works in p rogress 4,121,584 2,003,671 4,121,584 2,003,671

Total net book value of intangible assets 4,755,253 2,583,694 4,121,584 2,003,671
















2009 2008 2009 2008
$ $ $ $

Consolidated Parent


Capital works in progress
Cost
Opening ba lanc e 1,734,650 1,498,229 1,734,650 1,498,229
Add itions 1,958,116 236,421 1,790,208 236,421
Disposa ls (14,859) - (14,859) -
Transfer to intang ib les (922,089) - (922,089) -

Net book va lue of c ap ita l works in p rogress 2,755,818 1,734,650 2,587,910 1,734,650

Total net book value of property, plant and 
equipment 2,820,655 1,777,919 2,624,434 1,766,091


 

Patents and intellectual property
Cost
Opening  ba lanc e 580,023 580,023 - -
Add itions 53,646 - - -
Net book va lue of p lant and  equipment 633,669 580,023 - -

Development costs
Cost
Opening  ba lanc e 2,003,671 1,392,840 2,003,671 1,392,840
Add itions 1,195,824 610,831 1,195,824 610,831
Transfer from p lant and  equipment 922,089 - 922,089 -

Net book va lue of c ap ita l works in p rogress 4,121,584 2,003,671 4,121,584 2,003,671

Total net book value of intangible assets 4,755,253 2,583,694 4,121,584 2,003,671
















2009 2008 2009 2008
$ $ $ $

Consolidated Parent


Capital works in progress
Cost
Opening ba lanc e 1,734,650 1,498,229 1,734,650 1,498,229
Add itions 1,958,116 236,421 1,790,208 236,421
Disposa ls (14,859) - (14,859) -
Transfer to intang ib les (922,089) - (922,089) -

Net book va lue of c ap ita l works in p rogress 2,755,818 1,734,650 2,587,910 1,734,650

Total net book value of property, plant and 
equipment 2,820,655 1,777,919 2,624,434 1,766,091


 

Patents and intellectual property
Cost
Opening  ba lanc e 580,023 580,023 - -
Add itions 53,646 - - -
Net book va lue of p lant and  equipment 633,669 580,023 - -

Development costs
Cost
Opening  ba lanc e 2,003,671 1,392,840 2,003,671 1,392,840
Add itions 1,195,824 610,831 1,195,824 610,831
Transfer from p lant and  equipment 922,089 - 922,089 -

Net book va lue of c ap ita l works in p rogress 4,121,584 2,003,671 4,121,584 2,003,671

Total net book value of intangible assets 4,755,253 2,583,694 4,121,584 2,003,671





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











 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Trade payab les (i) 818,499 172,859 615,013 152,415
Sundry payab les and  ac c rued  expenses 208,343 74,400 208,343 74,400

1,026,842 247,259 823,356 226,815

 




 


Opening  ba lanc e 56,067 48,555 56,067 48,555
Net inc rease in p rovision during  financ ia l 
yea r 16,589 7,512 16,589 7,512

72,656 56,067 72,656 56,067

 

Deferred  inc ome - Government Grants 2,067,751 1,932,596 2,067,751 1,932,596
2,067,751 1,932,596 2,067,751 1,932,596


 

74,790,412 fully pa id  ord ina ry sha res
(2008: 67,982,008) 11,273,337 8,567,800 11,273,337 8,567,800

11,273,337 8,567,800 11,273,337 8,567,800

Number $ Number $


Ba lanc e a t beg inning  of yea r 67,982,008  8,567,800    57,743,245 6,333,275
Shares issued  upon exerc ise of listed  
op tions a t va rious da tes 1,197,120 299,280 9,604,350 1,920,870
Shares issued  pursuant to Sha re Purc hase 
Plan 2,854,684 1,256,000 634,413 313,655
Shares issued  pursuant to p riva te 
p lac ements 2,756,600 1,212,904 - -
Transac tion c osts (net of tax) - (62,647) - -
Ba lanc e a t end  of financ ia l yea r 74,790,412 11,273,337 67,982,008 8,567,800

2009 2008





















 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Trade payab les (i) 818,499 172,859 615,013 152,415
Sundry payab les and  ac c rued  expenses 208,343 74,400 208,343 74,400

1,026,842 247,259 823,356 226,815
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 



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Opening  ba lanc e 56,067 48,555 56,067 48,555
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yea r 16,589 7,512 16,589 7,512

72,656 56,067 72,656 56,067

 

Deferred  inc ome - Government Grants 2,067,751 1,932,596 2,067,751 1,932,596
2,067,751 1,932,596 2,067,751 1,932,596


 

74,790,412 fully pa id  ord ina ry sha res
(2008: 67,982,008) 11,273,337 8,567,800 11,273,337 8,567,800

11,273,337 8,567,800 11,273,337 8,567,800

Number $ Number $


Ba lanc e a t beg inning  of yea r 67,982,008  8,567,800    57,743,245 6,333,275
Shares issued  upon exerc ise of listed  
op tions a t va rious da tes 1,197,120 299,280 9,604,350 1,920,870
Shares issued  pursuant to Sha re Purc hase 
Plan 2,854,684 1,256,000 634,413 313,655
Shares issued  pursuant to p riva te 
p lac ements 2,756,600 1,212,904 - -
Transac tion c osts (net of tax) - (62,647) - -
Ba lanc e a t end  of financ ia l yea r 74,790,412 11,273,337 67,982,008 8,567,800

2009 2008



















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2009 2008 2009 2008
$ $ $ $
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Sundry payab les and  ac c rued  expenses 208,343 74,400 208,343 74,400
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 



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74,790,412 fully pa id  ord ina ry sha res
(2008: 67,982,008) 11,273,337 8,567,800 11,273,337 8,567,800

11,273,337 8,567,800 11,273,337 8,567,800

Number $ Number $


Ba lanc e a t beg inning  of yea r 67,982,008  8,567,800    57,743,245 6,333,275
Shares issued  upon exerc ise of listed  
op tions a t va rious da tes 1,197,120 299,280 9,604,350 1,920,870
Shares issued  pursuant to Sha re Purc hase 
Plan 2,854,684 1,256,000 634,413 313,655
Shares issued  pursuant to p riva te 
p lac ements 2,756,600 1,212,904 - -
Transac tion c osts (net of tax) - (62,647) - -
Ba lanc e a t end  of financ ia l yea r 74,790,412 11,273,337 67,982,008 8,567,800

2009 2008









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










 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent


 685,197 325,915 685,197 325,915

685,197 325,915 685,197 325,915


Ba lanc e a t beg inning  of financ ia l yea r 325,915 157,982 325,915 157,982
Issue of op tions  to emp loyees and  offic ers 
under Employee Share Op tion Plan 359,282 167,933 359,282 167,933
Ba lanc e a t end  of financ ia l yea r 685,197 325,915 685,197 325,915







 
Ba lanc e a t beg inning  of financ ia l yea r (4,547,767) (2,684,042) (4,513,594) (2,652,887)
Net p rofit a ttributab le to members of the 
pa rent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)
Ba lanc e a t end  of financ ia l yea r (6,129,177) (4,547,767) (6,054,015) (4,513,594)

 




• 
• 


• 

 


















 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent


 685,197 325,915 685,197 325,915

685,197 325,915 685,197 325,915


Ba lanc e a t beg inning  of financ ia l yea r 325,915 157,982 325,915 157,982
Issue of op tions  to emp loyees and  offic ers 
under Employee Share Op tion Plan 359,282 167,933 359,282 167,933
Ba lanc e a t end  of financ ia l yea r 685,197 325,915 685,197 325,915







 
Ba lanc e a t beg inning  of financ ia l yea r (4,547,767) (2,684,042) (4,513,594) (2,652,887)
Net p rofit a ttributab le to members of the 
pa rent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)
Ba lanc e a t end  of financ ia l yea r (6,129,177) (4,547,767) (6,054,015) (4,513,594)

 




• 
• 


• 

 


















 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent


 685,197 325,915 685,197 325,915

685,197 325,915 685,197 325,915


Ba lanc e a t beg inning  of financ ia l yea r 325,915 157,982 325,915 157,982
Issue of op tions  to emp loyees and  offic ers 
under Employee Share Op tion Plan 359,282 167,933 359,282 167,933
Ba lanc e a t end  of financ ia l yea r 685,197 325,915 685,197 325,915







 
Ba lanc e a t beg inning  of financ ia l yea r (4,547,767) (2,684,042) (4,513,594) (2,652,887)
Net p rofit a ttributab le to members of the 
pa rent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)
Ba lanc e a t end  of financ ia l yea r (6,129,177) (4,547,767) (6,054,015) (4,513,594)

 




• 
• 


• 

 






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











• 








• 


• 
• 


• 











2009 2009 2008 2008
No. WAEP No. WAEP

Outstand ing  a t the beg inning  of the yea r 28,983,155 0.30 37,587,505 0.25
Granted  during  the yea r 400,000 1.63 1,000,000 1.03
Exerc ised  during  the yea r (1,197,120) 0.25 (9,604,350) 0.20
Outstand ing  a t the end  of the yea r 28,186,035 0.32 28,983,155 0.30

Exerc isab le a t the end  of the yea r 27,286,035 0.28 27,483,155 0.27


























• 








• 


• 
• 


• 











2009 2009 2008 2008
No. WAEP No. WAEP

Outstand ing  a t the beg inning  of the yea r 28,983,155 0.30 37,587,505 0.25
Granted  during  the yea r 400,000 1.63 1,000,000 1.03
Exerc ised  during  the yea r (1,197,120) 0.25 (9,604,350) 0.20
Outstand ing  a t the end  of the yea r 28,186,035 0.32 28,983,155 0.30

Exerc isab le a t the end  of the yea r 27,286,035 0.28 27,483,155 0.27


























• 








• 


• 
• 


• 











2009 2009 2008 2008
No. WAEP No. WAEP

Outstand ing  a t the beg inning  of the yea r 28,983,155 0.30 37,587,505 0.25
Granted  during  the yea r 400,000 1.63 1,000,000 1.03
Exerc ised  during  the yea r (1,197,120) 0.25 (9,604,350) 0.20
Outstand ing  a t the end  of the yea r 28,186,035 0.32 28,983,155 0.30

Exerc isab le a t the end  of the yea r 27,286,035 0.28 27,483,155 0.27


























• 








• 


• 
• 


• 











2009 2009 2008 2008
No. WAEP No. WAEP

Outstand ing  a t the beg inning  of the yea r 28,983,155 0.30 37,587,505 0.25
Granted  during  the yea r 400,000 1.63 1,000,000 1.03
Exerc ised  during  the yea r (1,197,120) 0.25 (9,604,350) 0.20
Outstand ing  a t the end  of the yea r 28,186,035 0.32 28,983,155 0.30

Exerc isab le a t the end  of the yea r 27,286,035 0.28 27,483,155 0.27














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










2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       














2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       














2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       














2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       














2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       














2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       














2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0% 





 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403










 




 

Aud it or review of the financ ia l report 27,800       26,200       27,800       26,200       
27,800       26,200       27,800       26,200       


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











 

2009 2008
Name of entity % %
Parent entity
Papyrus Austra lia  Ltd

Subsid ia ries
PPY Eng ineering  Pty Ltd 100 -
Papyrus Tec hnology Pty Ltd 100 100
PPY Manufac turing  Pty Ltd 100 -
Austra lian Advanc ed  Manufac turing Centre 
Pty Ltd 100 -
Pulp  Fic tion Manufac turing  Pty Ltd 50 -

Austra lia

Country of incorporation
Ownership interest 

Austra lia

Austra lia
Austra lia
Austra lia

Austra lia














 

2009 2008
Name of entity % %
Parent entity
Papyrus Austra lia  Ltd

Subsid ia ries
PPY Eng ineering  Pty Ltd 100 -
Papyrus Tec hnology Pty Ltd 100 100
PPY Manufac turing  Pty Ltd 100 -
Austra lian Advanc ed  Manufac turing Centre 
Pty Ltd 100 -
Pulp  Fic tion Manufac turing  Pty Ltd 50 -

Austra lia

Country of incorporation
Ownership interest 

Austra lia

Austra lia
Austra lia
Austra lia

Austra lia














 

2009 2008
Name of entity % %
Parent entity
Papyrus Austra lia  Ltd

Subsid ia ries
PPY Eng ineering  Pty Ltd 100 -
Papyrus Tec hnology Pty Ltd 100 100
PPY Manufac turing  Pty Ltd 100 -
Austra lian Advanc ed  Manufac turing Centre 
Pty Ltd 100 -
Pulp  Fic tion Manufac turing  Pty Ltd 50 -

Austra lia

Country of incorporation
Ownership interest 

Austra lia

Austra lia
Austra lia
Austra lia

Austra lia


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











 















2009 2008 2009 2008
$ $ $ $


Cash and c ash equiva lents 1,129,564 2,145,022 1,129,350 2,144,808
Trade rec eivab les 188,200 75,235 166,487 75,235


Payab les 1,026,842 247,259 823,356 226,815

Consolidated Parent






















Less than 1 year                   
$



 1,129,564          

Weighted average effective interest rate                                             
%

3.34

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
















 1,129,350          

Weighted average effective interest rate            %

3.34




• 

















Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 1,026,842          -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 247,259             -

0.00%

Weighted average effective interest rate %

0.00%

Weighted average effective interest rate %




Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 823,356             -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 226,815             -0.00%

0.00%

Weighted average effective interest rate %

Weighted average effective interest rate %

















 1,129,350          

Weighted average effective interest rate            %

3.34




• 

















Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 1,026,842          -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 247,259             -

0.00%

Weighted average effective interest rate %

0.00%

Weighted average effective interest rate %




Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 823,356             -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 226,815             -0.00%

0.00%

Weighted average effective interest rate %

Weighted average effective interest rate %

















 1,129,350          

Weighted average effective interest rate            %

3.34




• 

















Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 1,026,842          -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 247,259             -

0.00%

Weighted average effective interest rate %

0.00%

Weighted average effective interest rate %




Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 823,356             -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 226,815             -0.00%

0.00%

Weighted average effective interest rate %

Weighted average effective interest rate %

















 1,129,350          

Weighted average effective interest rate            %

3.34




• 

















Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 1,026,842          -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 247,259             -

0.00%

Weighted average effective interest rate %

0.00%

Weighted average effective interest rate %




Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 823,356             -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$



 226,815             -0.00%

0.00%

Weighted average effective interest rate %

Weighted average effective interest rate %
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











 
















The totals of remuneration paid to KMP of the Group during the year 
are as follows: 

2009 2008
 $ $

Short-term emp loyee benefits 653,889     970,467     
Post emp loyment benefits 13,211       66,633       
Sha re-based  payments -             167,934     

667,100     1,205,034  



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

















Expiry Date 
First 

Exercise 
Date

Last 
Exercise 

Date

Directors

Mr Edward  Byrt - - - - - N/ A N/ A N/ A

Dr David  Wyatt 1,793,757 - (600,000) - 1,193,757 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Ramy Azer 11,046,000 - - - 11,046,000 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Graeme Menzies 783,424 - - - 783,424 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Dona ld  Stephens 3,333,557 - - - 3,333,557 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Christopher Smerdon 840,241 - - - 840,241 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Executives

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 07 13/ 08/ 11

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 08 13/ 08/ 11

Mr Vinc ent Rigano 3,026,874 - - - 3,026,874 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Grant Pigot

Vested at 30 June 2009Balance at 
beginning 
of period

30-Jun-09
Granted as 
remuner-

ation

Options 
Exercised

Net change 
other

Balance at 
end of 
period



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












Expiry Date 
First 

Exercise 
Date

Last 
Exercise 

Date

Directors

Mr Edward  Byrt - - - - - N/ A N/ A N/ A

Dr David  Wya tt 1,793,757 - - - 1,793,757 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Ramy Azer 11,046,000 - - - 11,046,000 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Graeme Menzies 783,424 - - - 783,424 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Dona ld  Stephens 3,333,557 - - - 3,333,557 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Christopher Smerdon 970,241 - (130,000) - 840,241 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Executives

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 07 13/ 08/ 11

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 08 13/ 08/ 11

Mr Vinc ent Rigano 3,026,874 - - - 3,026,874 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 09 08/ 10/ 12

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 10 08/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 09 15/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 10 15/ 10/ 12

Mr Grant Pigot

Net change 
other

Balance at 
end of 
period

Mr William Ha lliday *

Mr Anthony Cic honski *

Vested at 30 June 2008

30-Jun-08
Balance at 
beginning 
of period

Granted as 
remuner-

ation

Options 
Exercised





















Expiry Date 
First 

Exercise 
Date

Last 
Exercise 

Date

Directors

Mr Edward  Byrt - - - - - N/ A N/ A N/ A

Dr David  Wya tt 1,793,757 - - - 1,793,757 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Ramy Azer 11,046,000 - - - 11,046,000 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Graeme Menzies 783,424 - - - 783,424 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Dona ld  Stephens 3,333,557 - - - 3,333,557 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Christopher Smerdon 970,241 - (130,000) - 840,241 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Executives

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 07 13/ 08/ 11

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 08 13/ 08/ 11

Mr Vinc ent Rigano 3,026,874 - - - 3,026,874 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 09 08/ 10/ 12

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 10 08/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 09 15/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 10 15/ 10/ 12

Mr Grant Pigot

Net change 
other

Balance at 
end of 
period

Mr William Ha lliday *

Mr Anthony Cic honski *

Vested at 30 June 2008

30-Jun-08
Balance at 
beginning 
of period

Granted as 
remuner-

ation

Options 
Exercised





















Expiry Date 
First 

Exercise 
Date

Last 
Exercise 

Date

Directors

Mr Edward  Byrt - - - - - N/ A N/ A N/ A

Dr David  Wya tt 1,793,757 - - - 1,793,757 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Ramy Azer 11,046,000 - - - 11,046,000 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Graeme Menzies 783,424 - - - 783,424 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Dona ld  Stephens 3,333,557 - - - 3,333,557 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Christopher Smerdon 970,241 - (130,000) - 840,241 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Executives

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 07 13/ 08/ 11

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 08 13/ 08/ 11

Mr Vinc ent Rigano 3,026,874 - - - 3,026,874 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 09 08/ 10/ 12

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 10 08/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 09 15/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 10 15/ 10/ 12

Mr Grant Pigot

Net change 
other

Balance at 
end of 
period

Mr William Ha lliday *

Mr Anthony Cic honski *

Vested at 30 June 2008

30-Jun-08
Balance at 
beginning 
of period

Granted as 
remuner-

ation

Options 
Exercised







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

















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


































 













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











 




 


 




 

 


 


 


 


















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PAPYRUS AUSTRALIA LTD AND CONTROLLED ENTITIES 
ABN 63 110 868 409 

SHAREHOLDERS INFORMATION 

All shareholder information is current as at 30 September 2009. 

Audit Committee 
The members of the audit committee are set out in the director’s report. 

Corporate Governance  
Papyrus’s corporate governance practices are set forth in the section headed Corporate 
Governance of the Annual Report. 

Substantial Holders  
Substantial Holders in the Company are set out below: 

Number Held Percentage 

Ordinary Shares    
Ramy Azer 21,237,777 26.71% 

Quoted Equity Securities 
There are 79,525,412 quoted ordinary shares and 1,693 holders of these shares. 

There are 97 shareholdings held in less than marketable parcels. 

Voting Rights 
There are two classes of equity securities issued by the Company, ordinary shares and 
options, with voting rights attached only to the ordinary shares.  One share equates to one vote. 

Distribution of security holders  

Category (size of Holding) 
Number Ordinary

Shareholders 
1 - 1,000     92  
1,001 - 5,000  352  
5,001 – 10,000     278  
10,000 – 100,000    865  
100,000 – and over    106  
 1,693  

Distribution of Unquoted Option holders  

Category (size of Holding) 
Number Ordinary

Shareholders 
1 - 1,000     0  
1,001 - 5,000 0  
5,001 – 10,000     0  
10,000 – 100,000   6  
100,000 – and over  18  
 24  

Restricted and Unquoted Equity Securities 

Ordinary Shares 
There are no restricted and/or unquoted ordinary shares. 

Unquoted Options 
There are 23,415,035 unquoted options. 
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Substantial Unquoted Options Holders  
Substantial Holders in the Company are set out below: 

Unquoted Options Number Held Percentage 

Ramy Azer 8,546,000 36.50% 

20 Largest Shareholders – Ordinary Shares  
Name Number of Ordinary 

Fully Paid Shares Held
% Held of Issued 
Ordinary Capital

1 Ramy Azer 21,237,777 26.71% 

2 David Michael Wyatt 2,187,514 2.75% 

3 Mohamed Abbas 1,125,000 1.41% 

4 Anz Nominees Limited  1,052,000 1.32% 

5 Your Child's Nursery Pty Ltd  1,035,353 1.30% 

6 Colin Keith Menzies  784,000 0.99% 

7 Stroud Nominees Pty Ltd  772,728 0.97% 

8 Stephen John Ardron 699,126 0.88% 

9 Rivetti Grafica S.R.L 675,000 0.85% 

10 Mr Vincent Peter Rigano  600,000 0.75% 

11 Taycol Nominees Pty Ltd 585,000 0.74% 

12 Gary Raymond Christoffel 511,376 0.64% 

13 Dagres Pty Ltd  500,000 0.63% 

14 Glenn Jobling  443,455 0.56% 

15 Carmel Elizabeth Whiting 425,000 0.53% 

16 Justin Mackenzie Macintosh & 
Delia Stacy Macintosh  

400,000 0.50% 

17 Foresight Pty Ltd 366,812 0.46% 

18 Michael Andrew Whiting &  
Tracey Anne Whiting  

337,875 0.42% 

19 Your Childs Nursery Pty Ltd  330,000 0.41% 

20 Resource Asia Limited 315,000 0.40% 

34,383,016 43.22% 

Company Particulars 
The name of the company secretary is Mr. Vincent Rigano. 

The address of the principal registered office is: 
C/- V P Rigano & Co. 
Certified Practicing Accountants 
Ground Floor Elizabeth House 
231 North Terrace Adelaide SA 5000. 
Telephone (08) 8223 5133. 

The address of the principal administration office is: 
Adelaide University Thebarton Campus, 
35-37 Stirling Street, Thebarton SA 5031 
Telephone (08) 8186 2936. 
Website www.papyrus.australia.com.au

The address of the register of securities is: 
Computershare Investor Services Pty Ltd 
Level 5, 15 Grenfell Street Adelaide SA 5000. 
Telephone (08) 8236 2300. 

Papyrus Australia Ltd is not listed on any other stock exchanges other than ASX. 

ASX code: PPY 
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