PUMA MASTERFUND S-4 MONTHLY SERVICING REPORT

IN RESPECT OF THE MONTHLY PERIOD FROM 20 APRIL 2009 TO 18 MAY 2009

NOTE INFORMATION

Original Principal Balance of each class of Note at the time of their issue

Principal Balance of each class of Note at the end of the immediately preceding Monthly
Payment Date

Amount to be applied towards payment of principal on each class of Note on this Monthly
Payment Date

Principal Balance of each class of Note after payments referred to above have been applied

Note Factor at the end of the Monthly Payment Date

Amount to be applied towards payment of interest on each class of Note on this Monthly
Payment Date

BBSW in respect of this Monthly period

Rate of interest payable on each class of Note in respect of this Monthly period

A$ REDRAW NOTES

As at 13 May 2009 no A$ Redraw Notes have been issued

REDRAW FACILITY

Redraw Facility Limit as at 13 May 2009

Redraw Facility Principal at the commencement of this Monthly Payment Date
Redraw Facility Principal at the end of this Monthly Payment Date

Redraw Facility Principal repaid during the Monthly period

Aggregate Subordinate Funded Further Advance Amounts in relation to the Monthly
Payment Date

Interest paid on Redraw Facility Principal during the Monthly period

PRINCIPAL CASH BALANCE IN AUD

Principal Cash Balance at the commencement of this Monthly Payment Date
Principal Cash Balance at the end of this Monthly Payment Date

INCOME RESERVE IN AUD

Income Reserve at the commencement of this Monthly Payment Date
Income Reserve at the end of this Monthly Payment Date

COLLECTION INFORMATION IN AUD

Collections (1) held by the Trustee in relation to this Monthly Payment Date
Less : Principal Cash Balance at the end of the Monthly Payment Date
Less : Income Reserve at the end of the Monthly Payment Date

Collections (other than Principal Cash Balance and Income Reserve) at the end of the
Monthly Payment Date

Less : Collections to be applied towards repayment of Redraw Facility Principal on the
Monthly Payment Date

Less : Collections to be applied towards payment of Expenses of the Trust in respect of this
Monthly period

Collections to be applied towards repayment of Notes on the Monthly Payment Date

Principal Collections (net of redraws and further advances) in relation to this Monthly
Payment Date

Less : Principal Collections applied or retained by the Trust to be applied towards the
acquisition of substitute housing loans

Less : Principal Collections to be applied towards repayment of Redraw Facility Principal
on the Monthly Payment Date

Principal Collections to be applied towards repayment of Notes on the Monthly Payment
Date

Series A Class A-1 Notes

Series A Class B Notes

A$766,000,000

A$392,965,660

A$12,562,400

A$380,403,260

0.496610000

A$1,043,343

3.1617%

3.3417%

A$1,250,000
A$250,000
A$250,000

A0

A$3,380
A$694

A$6,404,460
A$6,216,040

A0
A3$0

A$21,605,654
A$6,216,040
A0

A$15,389,614

A0

A$2,827,214

A$12,562,400

A$12,562,400

A0

A0

A$12,562,400

A$34,000,000

A$34,000,000

A0

A$34,000,000

1.000000000

A$91,893

3.1617%

3.4017%



PUMA MASTERFUND S-4 MONTHLY SERVICING REPORT IN RESPECT OF
THE MONTHLY PERIOD FROM 20 APRIL 2009 TO 18 MAY 2009 (continued)

HOUSING LOAN POOL INFORMATION IN AUD

Number of Housing Loans

Number of Housing Loan
Accounts

Maximum Current Housing
Loan Balance

Minimum Current Housing
Loan Balance

Amount as at the close of business on the fifth business day prior to this Monthly
Payment Date 1,224

Weighted Average Original
Loan-to-Value Ratic

1,575

Weighted Average Current
Loan-to-Value Ratic

A$1,155,199

Maximum Original
Loan-to-Value Ratic

A$0

Total Valuation of the
Security Properties

Amount as at the close of business on the fifth business day prior to this Monthly
Payment Date 75.16%

Outstanding Balance of
Housing Loans

70.35%

Outstanding Balance of Fixed
Rate Housing Loans

80.00%

Outstanding Balance of
Variable Rate Housing Loans

A$641,354,081

Average Current Housing Loan
Balance

Amount as at the close of business on the fifth business day prior to this Monthly
Payment Date A$408,186,602

Maximum Remaining Term
To Maturity

A$1,549,674

Weighted Average Remaining
Term to Maturity

A$406,636,929

Weighted Average
Seasoning

A$333,486

Stated Income
Proportion

Amount as at the close of business on the fifth business day prior to this Monthly
Payment Date 334 months

DELINQUENCY INFORMATION

As at the opening of business on May 1, 2009.

Number of Housing Loans

321 months

Percentage of Pool by number

40 months

Outstanding Balance of the
Applicable Delinquent Housing

97.76%

Percentage of Pool by
Outstanding Balance of

Loans Housing Loans
30 - 59 days 13 0.74% A$5,693,268 1.39%
60 - 89 days 6 0.34% A$1,989,360 0.49%
90 - 119 days 3 0.17% A$1,638,253 0.40%
Greater than 120 days 11 0.63% A$5,550,407 1.36%
Total Arrears 33 1.88% A$14,871,288 3.64%

MORTGAGE INSURANCE CLAIMS INFORMATION

Details provided are in respect of the period since the Closing Date to the opening of business on May 1, 2009.

Amount of mortgage insurance claims made: A$639,387
Amount of mortgage insurance claims paid: A$123,378
Amount of mortgage insurance claims pending: A$516,009

Amount of mortgage insurance claims adjustments: A$0



