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7 July 2009

The Manager

Announcements

Company Announcements Office
Australian Securities Exchange Limited
PO Box H224

Australia Square

Sydney NSW 2000

Appointment of new Director / Resignation of Director

Dear Sir / Madam,

Palace Resources Limited has pleasure in announcing the appointment of Mr. Guy Le Page as a non
executive director of the Company, effective immediately.

Mr Le Page is currently a Director & Corporate Adviser of RM Corporate Finance specialising in
resources. He is actively involved in a range of corporate initiatives from mergers and acquisitions, initial
public offerings to valuations, consulting and corporate advisory roles.

Mr Le Page was Head of Research at Morgan Stockbroking Limited (Perth) prior to joining Tolhurst Noall
as a Corporate Advisor in July of 1998. As Head of Research, Mr Le Page was responsible for the
supervision of all Industrial and Resources Research. As a Resources Analyst, Mr Le Page published
detailed research on various mineral exploration and mining companies listed on the Australian Stock
Exchange. The majority of this research involved valuations of both exploration and production assets.

Prior to entering the stockbroking industry, he spent 10 years as an exploration and mining geologist in
Australia, Canada and the United States. His experience spans gold and base metal exploration and
mining geology, and he has acted as a consultant to private and public companies. This professional
experience included the production of both technical and valuation reports for resource companies.

Mr Le Page holds a Bachelor of Arts, a Bachelor of Science and a Masters Degree in Business
Administration from the University of Adelaide, a Bachelor of Applied Science (Hons) from the Curtin
University of Technology and a Graduate Diploma in Applied Finance and Investment from the
Securities Institute of Australia.

Palace Resources Ltd also announces the resignation of Mr Matthew Sullivan as director, effective
immediately. Mr Sullivan was a founding director of Palace Resources and the board takes this
opportunity to thank Mr Sullivan for his contribution to the Company.

Yours faithfully,

Anthony Short

Chairman
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Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available.
Information and documents given to ASX become ASX’s property and may be made
public.

Introduced 30/9/2001.

Name of entity Palace Resources Ltd

IABN 74 106 240 475

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Guy Touzean Le Page
Name of Director

Date of appointment 7 August 2009

Part 1 - Director’s relevant interests in securities of which the director is the
registered holder

In the case of a trust, this includes interests in the trust made available by the responsible
entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition
of “notifiable interest of a director” should be disclosed in this part.

Number & class of securities

Nil
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Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the case of a trust, this includes interests in the trust made available by the responsible

entity of the trust

Name of holder & nature of
interest

Note: Provide details of the
circumstances giving rise to the
relevant interest.

Number & class of Securities

N/A

Part 3 — Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition
of “notifiable interest of a director” should be disclosed in this part.

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to
which interest relates
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Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available.
Information and documents given to ASX become ASX’s property and may be made
public.

Introduced 30/9/2001.

Name of entity Palace Resources Ltd

IABN 74 106 240 475

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Matthew Paul Sullivan
Name of director

5 January 2007
Date of last notice

Date that director ceased to be director 7 August 2009

Part 1 — Director’s relevant interests in securities of which the director is the
registered holder

In the case of a trust, this includes interests in the trust made available by the responsible
entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition
of “notifiable interest of a director” should be disclosed in this part.
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Number & class of securities

Fully paid ordinary shares 3,110,001

Part 2 — Director’s relevant interests in securities of which the director is not the
registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition
of “notifiable interest of a director” should be disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible
entity of the trust

Name of holder & nature of Number & class of securities
interest
Note: Provide details of the | \j/a
circumstances giving rise to the
relevant interest




Part 3 — Director’s interests in contracts
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Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to
which interest relates




