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Rubicon America Trust (ASX: RAT) — Sale of four GSA Il properties terminated

Rubicon America Trust (ASX:RAT) refers to the announcement on 2 January 2009 that it
had entered into a conditional purchase and sale agreement (PSA) to sell four of the GSA
Il real estate properties (Robert Duncan Plaza, Richmond, Baltimore and Beacon Station)
for US$175.0 million. RAT announces that the PSA has been terminated by the purchaser
in accordance with the terms of the PSA and the transaction will, therefore, not proceed.

It is noted that, due to the conditional nature of the PSA, RAT’s annual report as at 31
December 2008 recorded these assets at their liquidation value, not the value contained in
the PSA, consistent with the approach disclosed in the annual report.

RAML requests that the suspension of the quotation of the units in RAT continue.

Rubicon Asset Management Limited ABN 39 095 433 720
Level 2 287-289 New South Head Road, Edgecliff NSW 2027, Australia
Telephone 02 9302 2100 Facsimile 02 9302 2150
www.rubiconasset.com.au




