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RECLAIM INDUSTRIES LIMITED
ACN 090 671 819
NOTICE OF ANNUAL GENERAL MEETING

TIME: 11:00um (CST)
DATE: Monday 30th November 2009
PLACE: Recluim Industries Limited

93 Frome Street
Adeluide, South Australia 5000

This Notice of Meeting should be read in its entirety. If Shareholders are in doubt ds to how they
should vote, they should seek advice from their professional advisers prior to voting.

Should you wish to discuss the mdatters in this Notice of Meeting pledse do hot hesitate to contact
the Company Secretary on (+61 8) 8311 7110.
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TIME AND PLACE OF MEETING AND HOW TO VOTE

VENUE

The Annudl General Meeting of the Shareholders to which this Notice of Meeting relates will be held at
11:00um (CST) on Monduy 30th November 2009 ut:

93 Frome Street,
Adeluide SA 5000

YOUR VOTE IS IMPORTANT

The business of the Annuul Generul Meeting uffects your shareholding und your vote is important.

VOTING IN PERSON

To vote in person, uttend the Annuul General Meeting onh the date und at the place set out ubove.

VOTING BY PROXY

To vote by proxy, pleuse complete und sign the enclosed Proxy Form und refurh by:
(@)  post or deliver to Reclaim Industries Limited, 93 Frome Street, Adelaide SA 5000; or

(b)  facsimile to the Company on facsimile number (+61 8) 8232 3499
(c) sothatitis received not later than 11:00am (CST) on Friday 27th November 2009.

Proxy Forms received later than this time will be invalid.
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NOTICE OF ANNUAL GENERAL MEETING

Notice is given thut the Annuul Generul Meeting of Shareholders will be held at 11um (CST) on Monday 30th
November 2009 ut 93 Frome Street, Adeluide, South Australia.

The Explanatory Statement to this Notice of Meeting provides uddifional information on mutters to be
considered ut the Annudl Generul Meeting. The Explunatory Stutement und the Proxy Form ure part of this
Nofice of Meetiny.

The Directors huve determined pursuunt to Regulation 7.11.37 of the Corporutions Reygulations 2001 (Cth) that
the persons eligible to vote at the Annuul General Meeting are those who are reyistered Shareholders of the
Compuny at 11um (CST) on 27th November 2009.

Terms und ubbreviutions used in this Notice of Meeting und Explunutory Statement ure defined in the
Glossury.

AGENDA
ORDINARY BUSINESS

Financial Statements and Reports

To receive und consider the unnuul finunciul report of the Compuny for the finunciul yeur ended 30 June 2009
tfogether with the declaration of the directors, the directors’ report, the remuneration report und the auditor’s
report.

1. RESOLUTION T — ADOPTION OF REMUNERATION REPORT

To consider und, if thouyht fit, to puss, with or without umendment, the followiny resolution us u hon-binding
resolution:

“That, for the purpose of Section 250R(2) of the Corpordtions Act aund for dll other purposes, approval is given
for the udoption of the remunerution report us contained in the Company’s uannual financial report for the
finunciul yeur ended 30 June 2009.”

2. RESOLUTION 2 — RE-ELECTION OF DIRECTOR — MR NEIL MACKENZIE

To consider und, if thouyht fit, to puss, with or without umendment, the following resolution us un ordinary
resolution:

“Thut, for the purpose of cluuse 13.2 of the Constitution und for dll other purposes, Mr Neil Muckenzie, u
Director who retires by rotation, and beiny eligible, is re-elected as a Director.”
3. RESOLUTION 3 - APPROVAL OF ISSUE OF SHARES TO RELATED PARTY

To consider und, if thouyht fit, to puss, with or without umendment, the following resolution as un ordinury
resolution:

“That, for the purposes of Listing Rule 10.11 and for dll other purposes, approvdl is given for the Directors to
dllot und issue the Consideration Shares to John Crosby (or its hominee) on the terms of the Explanutory
Statement.”

Voting Exclusion: The Compuny will disregurd uny votes cust on this Resolution by John Crosby uny ussociutes
of John Crosby. However the Compuny heed not disregurd u vote if it is cust by u person us u proxy for u
person who is entitled to vote in auccordunce with the directions on the Proxy Form or it is cast by the person
chuiring the meetiny us proxy for a person who is entitled to vote, in uccordunce with u direction on the Proxy
Form to vote us the proxy decides.

DATED: 14th October 2009
BY ORDER OF THE BOARD

£ o, .

/ (

o

SCOTT MORGAN

COMPANY SECRETARY
RECLAIM INDUSTRIES LIMITED
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EXPLANATORY STATEMENT

This Explunatory Stutement hus been prepured for the informution of the Shareholders in connection with the
business to be conducted ut the Annual Generul Meeting to be held at 11uam (CST) on 30th November 2009 ut
93 Frome Street, Adeluide, South Australiu,

The purpose of this Explunatory Statement is to provide information which the Directors believe to be muterial
to Shareholders in deciding whether or not to puss the Resolutions in the Nofice of Meeting.

1. FINANCIAL STATEMENTS AND REPORTS

In accordunce with the Constitution, the business of the Annuul Generul Meeting will include receipt
and cohsiderution of the unnuudl financial report of the Compuny for the finunciul year ended 30 June
2009 toyether with the declurution of the directors, the directors’ report, the remuneration report und
the auditor’s report.

In accordunce with amendments to the Corporations Act the Company is no longer required to provide u
hard copy of the Compuny’s unnual financiul report to Shareholders unless u Shareholder hus specificully
elected fo receive u printed copy. These umendments may result in reducing the Compuny’s printing
costs.

Whilst the Compuny will hot provide u hard copy of the Compuny’s unnudl finunciul report unless
specificully requested to do so, Shureholders may view the Compuny unnuudl financial report on its
website at

www.recluim.com.du.

2. RESOLUTION 1 - ADOPTION OF REMUNERATION REPORT

The Corporations Act requires that at a listed company’s annual general meeting, d resolution that the
remunerution report be udopted must be put to the shureholders. However, such u resolution is udvisory
only und does not bind the Directors or the Compuny.

The remunerution report sets out the Compuny’s remuneration urranhgements for the Directors und senior
manhagement of the Company. The remuneration report is part of the Directors’ report contained in the
annudl financial report of the Compuny for the finuncial yeur ending 30 Juhe 2009,

A reusonuble opportunity will be provided for discussion of the remunerdtion report ut the Annhual
Generul Meeting.

3. RESOLUTION 2 - RE-ELECTION OF DIRECTOR - RETIREMENT BY ROTATION

Clause 13.2 of the Constitution requires that if the Company has three or more Directors, ohe third (or
the humber neurest one-third) of those Directors must retire ut euch unnuul generul meeting, provided
ulways that ho Director (except u Munuyging Director) shull hold office for u period in excess of 3 yeurs, or
until the third annuul generdl meeting followinyg his or her uppointment, whichever is the lonyer, without
submitting himself or herself for re-election.

Clause 13.5 of the Constitution provides thut Directors being re-elected pursuunt fo cluuse 13.5 shull not
be tuken into uccount in determining the Directors who are to retire by rotation ut the meeting. Cluuse
17.4 provides that the Manugyiny Director shull hot be required to retire by rotution.

Mr Neil Mackenzie has augreed to retire by rotation under clause 13.2 of the Constitution. A Director who
so retires is eligible for re-election.

Mr Neil Muckenzie retires by rotation und seeks re-election.

4. RESOLUTION 3 - APPROVAL OF ISSUE OF SHARES TO RELATED PARTY

I. BACKGROUND

In Muy 2008, the Compuny ugreed in principle to ucyuire certuin plunt und equipment (Assets) from
John Crosby, the Munuying Director of the Compuny (Acquisition). An independent valuution of the
Assets wus conducted by Muson Gray Strunye which vulued the Assets ut $217,860. The Compuny is
currently in possession und effective control of the Assets.



Pursuunt to Resolution 3, the Bourd is seeking Shureholder approval under ASX Listing Rule 10.11 to issue
Shares to John Crosby up to the vulue of $217,860 us considerution for the Acqyuisition of the Assets
(Consideration Shares). The humber of Considerution Shures to be issued to John Crosby us considerution
for the Acquisition is to be culculated in accordunce with the ferms sheet effecting the Acyuisition
(Terms Sheet), summurised below.

As the Compuny hus obtuined un independent vuluution of the Assets und the Acquisition is on arms
lenygth terms, the Bourd considers that Shareholder approval pursuant to Section 208 of the Corporations
Act is hot reyuired.

2. TERMS SHEET

On 8 October 2009, the Compauny und John Crosby entered into u binding Terms Sheet in reldtion to the
Acquisition.

()  Condition Precedent: The Acquisition is subject to the Company obtaining all necessary regulatory and
shareholder approvals for the transactions contfemplated by the Terms Sheet, including shareholder
approval under ASX Listing Rule 10.11 for the issue of Shares to John Crosby.

(b)  Consideration: The consideration payable for the Assets is $217,860 (Consideration), to be safisfied by
the issue of Shares to John Crosby at a deemed issue price of 10 cents per share.

The Consideration Shares shall be issued to John Crosby ho later than 5 business duys after the Compauny
satisfying the Condition Precedent.

3. ASX LISTING RULE 10.11
Shareholder upproval is required for the Acquisition pursuant to ASX Listing Rule 10.11.

If Resolution 3 is pussed, Shares will be issued to John Crosby. John Crosby is a reluted purty of the
Compuny by virtue of the fuct that he is u director of the Company. For this reason, Shareholder approval
uhder ASX Listing Rule 10.11 is required prior to issuing the Shares to John Crosby.

Approval pursuant to Listing Rule 7.1 is not reyuired in order to issue the Shares us approvdl is beiny
obtuined under Listing Rule 10.11. Shureholders should hote that the issue of securities to John Crosby
will not be included in the 15% culculution for the purposes of Listing Rule 7.1.
For the purposes of Listing Rule 10.13, the followiny informution is provided in relution fo the issue of the
Consideration Shures:
(@)  the maximum number of Shares to be issued by the Company is that number equal to 2,178,600;
(b)  the allottee of the Shares will be Mr John Crosby, a Director of the Company;
(c)  the Shares proposed to be issued in accordance with Resolution 3 will rank equally in all respects with
the Company’s existing issued Shares;
(d)  the Shares will be issued for free as consideration for the acquisition of the Assets from John Crosby;
(e)  the Shares will be issued not later than 1 month after the date of this meeting (or such later date as
permitted by any ASX waiver or modification of the Listing Rules) and it is anficipated that the Shares
will be issued on one date; and

(f) no funds will be raised from the issue of the Shares.

4. ENQUIRIES

Shareholders muy contuct Scott Morgun on (+ 61 8) 8311 7110 if they have any yueries in respect of the
matters set out in these documents.
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GLOSSARY
$ meuns Australiun dollurs,
Annual General Meeting meuns the meeting convened by the Notice of Meeting.
ASX meuns ASX Limited.
ASX Listing Rules meuns the Listing Rules of ASX.
Board meuns the current bourd of directors of the Compuny.

Business Day meuns Monduy to Friduy inclusive, except New Yeur’s Duy, Good Friduy, Euster Monduy,
Christmas Duy, Boxing Duy, und any other day that ASX declares is hot u business day.

Company meuns Reclaim Industries Limited (ACN 090 671 819).

Constitution means the Compuny’s constitution.

Corporations Act means the Corporations Act 2001 (Cth).

Directors meuns the current directors of the Company.

Explanatory Statement meuns the explunutory stutement uccompunying the Notice of Meeting.

Notice of Meeting or Notice of Annual General Meeting meuns this notice of unnuul generul meeting
including the Explunutory Stutement.,

Resolutions meuns the resolutions set out in the Notice of Meetiny, or uny one of them, us the context
reyuires.

Share means u fully paid ordinary share in the cupital of the Compuany.
Shareholder meuns u holder of u Shure.

CST meuns Central Standard Time as observed in Adeluide, South Australia,
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PROXY FORM

APPOINTMENT OF PROXY
RECLAIM INDUSTRIES LIMITED
ACN 090 671 819

ANNUAL GENERAL MEETING

l/We

beiny u member of Recluim Industries Limited entitled to uttend und vote dt the
Annuul Generul Meeting, hereby

Appoint

Naume of proxy

OR

Mark this box if you wish to appoint the Chuir of the Anhuul General Meeting
s your proxy

or fdiling the person so hamed or, if ho person is humed, the Chdair of the Annhudl General Meeting, or the
Chuir's nominee, to vote in uccordunce with the followiny directions, or, if no directions have been given,
us the proxy sees fit, at the Ahnual General Meeting to be held at 11am (WST), on 30th November 2009 at 93
Frome Street, Adeldide, South Austfralia, and at any adjournment thereof.

If no directions are yiven, the Chuair will vote in favour of dll the Resolutions.

VOTING ON BUSINESS OF THE ANNUAL GENERAL MEETING
FOR AGAINST  ABSTAIN

[] []

Resolution 2 — Re-election of Director — Mr Neil Muckenzie I:l I:l I:l

[] []

Resolution 1 — Adoption of remuneraution report

Resolution 3 — Approvul of Issue of Shures to Reluted Puarty

OR

If the Chuair of the Ahnuul Generul Meeting is uppointed ds your proxy, or may be uppointed by default,
und you do not wish to direct your proxy how to vote us your proxy in respect of Resolutions 1 to 3 pleuse
place a mark in this box.

By murking this box, you ucknowledyge that the Chuir of the Ahnuul Generul Meeting muy exercise your proxy
even if he hus un interest in the outfcome of Resolutions 1 o 3 aund thut votes cust by the Chair of the Annudl
Generul Meetiny for Resolutions 1 to 3 other than us proxy holder will be disregurded because of that interest,
If you do nhot murk this box, und you have not directed your proxy how to vote, the Chuir will not cust your
votes on Resolutions 1 to 3 und your votes will not be counted in culculating the required majority if a poll is
culled on Resolutions 1 to 3.

If you mark the ubstuin box for u particulur Resolution, you dre directing your proxy not to vote on that
Resolution oh u show of hunds or on u poll und your votes will hot to be counted in computing the reyuired
muijority on u poll.

If fwo proxies ure beiny uppointed, the proportion of voting rights this proxy represents is %
Sighed this day of 2009

By:

Individuals and joint holders Companies (affix common seal if appropriate)
Sighuture Director

Signuture Director/Compuny Secretary

Sighuture Sole Director und Sole Compuny Secretary
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RECLAIM INDUSTRIES LIMITED
ACN 090 671 819

INSTRUCTIONS FOR COMPLETING ‘APPOINTMENT OF PROXY’ FORM

1.

A member entifled to uttend und vote at un Ahnudl General Meeting is entitled to appoint not more
than two proxies to uttend und vote on u poll on their behdlf. The uppointment of u second proxy Must
be done on u sepurute copy of the Proxy Form. Where more than one proxy is uppointed, such proxy
must be dllocuted u proportion of the member’s voting rights. If u member uppoints two proxies and the
dppointment does not specify this proportion, euch proxy may exercise half the votes. A duly uppointed
proxy heed not be u member of the Compuny.

Where u member’s holding is in one hame the holder must sign. Where the holding is in more thun one
name, dll members should sign.

Where u Proxy Form or form of uppointment of corporute representutive is lodged und is executed under
u power of uttorney, the power of uttorney Must be lodged in like munner us this Proxy Form.

Corporute members should comply with the execution requirements set out on the Proxy Form or
otherwise with the provisions of Section 127 of the Corporutions Act. Section 127 of the Corporutions Act
provides that a compuny muy execute u document without using its common seul if the document is
signed by:

. 2 directors of the compuny;
° u director und u compuny secretury of the compuny; or

. for u proprietary company that has a sole director who is dlso the sole company secretary — that
director.

For the Compuny to rely on the assumptions set out in Section 129(5) und (6) of the Corporutions Act, u
document must uppedar to have been executed in accordunce with Section 127(1) or (2). This effectively
Mmeuns that the status of the persons sighing the document or withessing the uffixing of the sedl must be
set out and conform to the requirements of Section 127(1) or (2) us upplicuble. In particular, u person
who withesses the uffixing of u common seul und who is the sole director und sole compuny secretury of
the compuny must stute thut hext to his or her signature.

Completion of a Proxy Form will hot prevent individual members from attending the Annual Generdl
Meetiny in person if they wish. Where u member completes und lodges u vulid Proxy Form und uttends
the Annuul Generul Meeting in person, then the proxy’s uuthority to speuk and vote for that member is
suspended while the member is present ut the Ahnuul Generul Meeting.

To vote by proxy, pleuse complete und sigh the enclosed Proxy Form und return by:
(u)  post to Recluim Industries Limited, 93 Frome Street, Adeluide SA 5000; or

(b) deliver fo Recluim Industries Limited, 93 Frome Street, Adeluide SA 5000; or

(c) facsimile to the Compuny on fucsimile number (+61 8) 8232 3499,

so thut it is received hot luter than 11um (CST) on 27th November 2009.

Proxy forms received later than this time will be invalid.




