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REDBANK HITS COPPER PAYDIRT 
 
 
High grade copper developer Redbank Copper Limited (ASX: RCP) has today released initial results 
from one of the five drill holes of its current exploration program at the Punchbowl target within ERL94 at 
its project in the Gulf of Carpentaria region of the Northern Territory. 
 
The results from PBRC09-002 produced high grade copper intersections including:  
 

31m @ 2.5% copper from 182m including 
10m @ 4.4% copper from 202m 

 
These results surpass the previous best drilling results achieved from Punchbowl, namely the PBRC06-
008 hole drilled in 2006 comprising: 
 

25m @ 2.4% copper from 100m including 
  4m @ 5.3% copper from 110m and 
  4m @ 3.5% copper from 120m 

 
demonstrating the considerable likelihood of a substantial resource upgrade in tonnes and grade with this 
breccia pipe now extending to at least 180m vertical depth and with significantly higher grades (refer 
Figure 1). 
 
Due to the current intermittent access to transport from the remote site, the balance of the drilling results 
are expected within a few weeks. 
 
Results are awaited from three further holes drilled into the Punchbowl pipe, all up-dip from the newly 
defined sulfide pipe, and an RC pre-collar has been prepared to test the zone for further high grade 
mineralization in excess of 250m depth. 
 
Five additional RC holes are now planned for this initial pass at Punchbowl mostly to be drilled at right 
angles to the current section and designed to pierce the pipe at 85m and 125m vertical depth 
respectively. 
 
“These initial results from Punchbowl are particularly significant on the back of recently completed 
transient electro magnetics, which highlighted EM anomalies at the Punchbowl, Azurite and Quartzite 
targets and has aided successful targeting of mineralized breccias zones at depth,.” Exploration Manager 
Craig Hall said 
 
“The initial results from Punchbowl appear to increase in grade with depth, and the company is 
encouraged that significant deep targets exist below the breccias pipes identified so far.  In particular we 
are beginning to look closer at the genesis of these zones, and the possibility of the copper-bearing 
solutions being released from a large magmatic source at depth”, Mr Hall added (refer Figure 2). 
 
Mineralised breccias pipes at Bluff and Sandy Flat extend to at least 300m vertical depth within the lease. 
Redbank is planning an enhanced exploration program for deeper drilling, following a recent capital 
raising. 
  



 
 

 

Redbank is in the final stages of completing a Scoping Study which will be released shortly.   
 
 “The study is predicated on starting open pit mining at the Sandy Flat sulfide deposit in May next year 
and commencing processing with the refurbished onsite concentrator plant in July next year,” Managing 
Director Bruce Morrin said. 
 
“Annual production would be targeted at 20,000 tonnes of 27% concentrate in 2010/2011 increasing to 
30,000 tonnes in 2012/2013”, Mr Morrin added. 
 
 
For further information, please contact: 
 
 
Bruce Morrin    Warrick Hazeldine / Ryan McKinlay 
Managing Director   Purple Communications 
Tel: +61 (0)8 6389 6400   Tel: +61 (0)8 9485 1254 
Mob: +61 (0)488 770 553  Mob: +61 (0)417 944 616 / +61 (0)408 347 282 
      
 
 
 
 
 
Competent Person  
The information contained in this announcement insofar as it relates to the Company’s geological 
information and exploration results at the Redbank Copper Project is sourced from information compiled 
by Mr. Craig Hall BSc(Hons), MAusIMM, MAIG. Mr. Hall is a senior manager of the Company. Mr. Hall 
has sufficient expertise relevant to the style of mineralization and type of deposit under consideration and 
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of 
the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. 
Hall has approved the inclusion of the statement in the form and context in which it appears. 



 
 

 

About Redbank Copper 
Redbank Copper Limited is an ASX-listed resource company (ASX:RCP), focused on the development 
of the Redbank Copper Mine in the north east of the Northern Territory. The region hosts significant 
economic copper mineralization and is highly prospective for copper, cobalt, phosphate, manganese 
and uranium. 
 
Stirling Resources is the Company’s major shareholder.  
Redbank has a significant ground position within the McArthur Basin region, with more than 3,700km² 
under lease or application. The tenement package includes numerous advanced copper targets and 
has an indicated JORC resource of 1.718 million tonnes at 1.7% copper for 29,000 tonnes of copper 
metal and a total inferred and indicated resource of 5.2 million tonnes at a grade of 1.4% copper for 
75,000 tonnes of contained copper metal.  
 
Redbank’s immediate strategy is focused on exploration to increase its resource base. It has placed its 
operations on care and maintenance during 2009 while it focuses on a substantial exploration program. 
It is aiming to recommence operations in 2010 with an annual production target of 7,500 tonnes of 
copper in concentrate.  
 
Redbank’s website is www.redbankcopper.com.au 
 

                                       
 
 




















