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This presentation has been provided for the sole purpose of providing preliminary background
financial and other information to enable investors to review the business activities of the
Company.

This presentation contains interpretations and forward looking statements that are subject to risk
factors associated with the oil and gas industry.

It is believed that the expectations reflected in the presentation are reasonable but may be
affected by a variety of variables and changes in underlying assumptions which could cause actual
results to differ substantially from the statements made. Including but not limited to: production
fluctuations, commodity price fluctuations, variations to drilling, well testing and production
results, reserves estimates, loss of market, industry competition, environmental risk, physical
risks, legislative, loss of asset tenure, fiscal and regulatory developments, economic and financial
market conditions, project delay or advancement, approvals and cost estimates.

Investors should undertake their own analysis and obtain independent advice before investing in
Salinas Energy (Neon Energy) shares.

All references to dollars (S) in this presentation are to USS unless otherwise stated.

The Company and its Directors, agents, officers or employees do not make any representation or
warranty, express or implied, as to endorsement of, the accuracy or completeness of any
information, statement representations or forecasts contained in this presentation and they do
not accept any liability for any statement made in, or omitted from, this presentation.
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Recent acquisition

Balancing portfolio

— Risk vs Materiality

— Activity “pipeline”
Fresh look at existing
Californian assets

— Increase production

— Maximise return on
prior investment in
exploration/appraisal
assets
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* Focus on Growth

 Renewed activity in California
— Stabilised production at North San Ardo
— Steam-cycle trials ongoing

% . T SouthernSan
San Ardo A’ef.a wBakersfield Joaquin

— Secured Paris Valley 100% HERE N0 i

200 miles

— Fund growth from net cash flow and farming down

"~ Productive Sedimentary Basin
County Line
* SAE Project Area

e Growth in Southeast Asia
— Working Vietnam Block 120 for efficient value add

— Award of second exploration block pending
— Renewed new ventures effort focused on:

* Low cost “Grass Roots” entry

* High equity

* Early and cost-effective value-add

— Focus countries include Vietnam, Thailand & Australia
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e (California Assets ®

— Low to medium risk N Award
Pendi

— Exploration and appraisal S s ekn1|2nog
oC

— NPVs USS10MM to S100MM

: SEA New

* Vietnam © Ventures
— Frontier exploration: focus

* Higher risk for far higher

reward US New
— NPVs $100MM to >$1Bn Ventures
Osso Bucco ‘ focus
* New Ventures © Merlot @
— Focus on medium risk @ Paris Valley

exploration and appraisal
assets

Increasing Value msss———)

. NSA Secondary Recovery
NSA Primary Recovery

— Targeting greater than 25
MMBOE net incremental Increasing Technical Risk e—————)
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* Proven petroleum system
 Underexplored
 Multiple play types
 Water depths 50-500m

e Commitment 2D seismic plus one well
(by early 2013)

* Neighbours: ExxonMobil & Origin
Energy

* Huge Resource Potential

Unrisked Prospective
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Award of a second large exploration Production Sharing Contract
(PSC) expected shortly

— Potential for both oil and gas

— Large structures evident on seismic data, with apparent Direct
Hydrocarbon Indicators

Farm out both PSCs after early value-add

New ventures effort to focus primarily on organic growth
— Large initial Working Interest

— Limit promoted farm ins to only exceptional opportunities
Leverage our extensive proprietary geoscience database
— Data mining

— Partnering tool
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Production Overview — North San Ardo

NSA Daily Net Oil Production

Net Oil Production, bopd
N
(03]
o

1-Sep-09 1-Oct-09 1-Nov-09

* Recent investment to improve water injection capability
* Early steam cycling trials

* Increased and stabilised production

e Current production ~325 bopd
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North San Ardo (cont.)

NSA Revenue Allocation - October 2009

 NSA vyielding positive net operating |«
cash flow at current production
and oil price

e (Cash flow sufficient to fund Paris

Valley appraisal well and additional
NSA development drilling Net

Operating

500

400

300

US$000's

Margin

100

Forward Plan
* Two new horizontal development wells planned H1 2010
 Aim to at least double current production rate

e Continue evaluation of cyclic steaming
— New data to assist evaluation of full field steam flood project
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Exploration/Appraisal Overview:

e Salinas Basin: Paris Valley
appraisal

Salinas holds 100%

Appraisal well drilling early December
Potential 34 MMBDbls recoverable
resource

Development will require enhanced oil
recovery techniques from inception

e San Joaquin Basin: Exploration

Monetise significant prior investment in data and regional study

Light oil and associated gas/condensate
Multiple, moderate risk prospects
Significant upside

California

| Central Paris Valley

..........................................

Schematic — Not to Scale

E

Northern Paris Valley

Aurignac Sst

Reviewing prospect inventory with a view to aggressively market a package of

opportunities

* Review and rationalise lease portfolio
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No debt
Approximately S7 million in cash post placement
Placement successfully completed

— Raised $5.67 million (before costs)
— Issued 42 million shares at $S0.135 per share
— Heavily oversubscribed

Capital Structure post placement

Issued Capital 323,994,678
Unlisted Options 8,750,000
Employee Options 16,070,000
Achievement Rights 743,750
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Near term expansion of South East Asia asset portfolio

Financial flexibility to add additional value to Southeast Asia
assets prior to farm out

Funding for Southeast Asia business development
Ongoing investment in geoscience database

Additional working capital to mature the California portfolio of
opportunities
— Cash flow from operations funding California activity
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Improved revenue outlook due to stabilised production and
higher oil prices

Increased production in 2010

Renewed appraisal & exploration activity in California
Maintaining nil debt position

Balanced opportunity portfolio

Establishing a pipeline of activity — California & Southeast Asia

Portfolio rationalisation, farm out efforts, geoscience database mining

NSA Drill Paris Award of BSA | t Vietnam
Stabilisation Valley Second evelopmen Seismic
PSC Drilling Acquisition

Cyclic steam trials, evaluation and ranking of existing assets, search for value
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