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Fax To: Australian Stack Exchange

Attention: Company Announcements Office @

FaxNe: 0061262417620 bakersteel

capital managers

No. of pageas: (including cover}) 4
Date: 17" February 2009

Sender: Tino [snardi

In the event of any query, please call the sender on +44 (0)20 7380 0009

Dear Sir,

Please find enclosed completed Form 603 Notice of Initial Substantial Holder
relating to our group holding iry St Barbara Limited.

A copy has also bean sent directly to the company.

Please advise if you have any queries regarding this nofice,

7 [mmji

Regards,

Baker Steal Group, 86 Jarmyn Street, Landon SW1Y 61D
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakerstealcan com
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Form 603
Comoratlens Act 2001
Sactian &7T1E
Notice of initial substantial holder

Ta Canpany Name / Scheme T BARBARA LT

ACNIARSN

[ 1. Dafails of substantjal holder (1)

[Name BAKER BT EEL CAPITAL MANAEERS LLP !CLIENTE OF AND ASSOGIATED QR CONNECTER PARTIES)
ACM/ARSN (it applicane)

Tha haldar he=ama @ subsntal holder an . 18-Fap-6o

2 Pataile of voling powar )
he totl number of volks atached 16 1 fha voting shates in the company of veaing Inferadts in the §cheme that the subsantial halder or an askaciale {2) bid a
ralavant intarest (3) in on the date the subsantal haldar bacsme 3 yb3tantal halder are w follaws:

: Clgas of aacuriies (4) Numbar of gacuritles Parssn's volas (S} \Voting pawar (6)
Ordinary Shares o5, TES 571 85,783,571 B.O6%

3. Daotails of ndevant interdets )
The neture &f tha Televant intarest the subtantat holdér o an assaclaty had I thia foliowirg vating securities an the date T substantlsl nelder becdme 3 subtamial

halder are as follows:
| maiter of ratevant intsresr, Nature of ralguant inoerest (7) Ciass and numear of securiity
Senus Dympmic Gold Fund Benaficial Haldar grelaaty/ 11,900,000
£F Ruffar Bnkar S1ee) Gald Fund Benaliclal Hatdar nidinary/ __40.500.000
RIT Sopitg| Pariners PLC Rnaficial Holder wrdinary / 5,060,000
Select Gald Fund Banaficial Hu|der erinery/ 7,513,871
Zenug Nytursl Regourcas Fund |E¢rmﬁ=i=l Halaer ordinary /1,179,080

4. Patais of prewent rogistorsd halders
The persants reglsterad as holders of tha sacuntes refarad W in pardgraph 3 ahove Gre as Tollow:

Holder of rglevant [ntarmat Rapistasng naidarof Persan enttled w ba Clags and numbar
geruritios ragisierad ag halder (8) of kecuritlas
Gnnus Bynamic Sot Fund NERG Gystly NoMinggy (AuTria) L1a___Las BraviGus calumn ol haty / 11,109,000
CF Ruffar Psier Steel Gold Fund  |National Neminass Lid as provious eajumn wrdinary / 40,800,000
RIT Capita) PRrners PLE Natlanal Norhinass Ltd a5 previoud ealumn ardinany 5,080,800
Saleet Gold Fund Citlbank Pry Lid as prayiads eolumn ordinary / 7.513.571
Genus Natuenl Resourtces Fund _ |HEES Cusedy Nemlousn tumtmuyLed {84 prewioy E30umn ardinacy / 1,170,000 ‘

5, Gongideration

The considerardon pald for e@n ralevant intorest refarad w In paragraph 3 skove, and acquired In the four monihs prcr to tha day thar tha subatantal helder Bacame 2
substamial halaqr is as folowe:

Holdar of reldwgnl interast Date af auquisilian Canzidaration (3} Class and numbar
Cagh | Non-cagh of zacurilas

rater & schadule 1 erached
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§: AEEDCIdTES i
Tha rescons 1ha pErscms Named N paragrph S akava am FE5oEaTeE of e kubsiantial notdar are A% follows:

Name and AGN/AREN (if appticabla ﬂg_tgg of ausociation

Gehuz Bynamic Geld Fung digcratinnary mand invARLMET] Managed
CF Ruffar Bupar Stes] Gold Fund discratana ndata af \nveyimant Manager
CF Auffar Gaker Steel Goid Fund dl ary mand invesimant mAnaaer
Safact Gald Pund lscretanary mandaie of Inveatment mangger
Genys Natural Resourss Fund discrationaty mpndets of invesimant manager

T, Addresses
The sndrgsses of parsona namead [k this farm are 23 Tolkws:

Name | Adriraca
for &ll entilies h&lad... wio Baker Siasl Cuplal Managens LLF

B Jarmyn Strest Londen, SWTY 810

T ———

Signature

printname Tino \anardl cppecity Haad of Trading

&ign hoere ﬂbﬂ : J A At 17-Fahe0d

RIRECTIONS

(17 If hore &R 3 numEEr of SJRstantial holders with similar or relsted relevant intarests (eg. 8 carpefaten and I relatza tarnor_nﬂnn;. ar this manager ang irustes of an
@qulty rust), the names could ba included i an aRnEUm tha ferth. If the relevant Interasts of @ group of perens ara assentialy similas, thay may b refamad o
thraughews the form as = spacifically ramad group |f the: mempership of €ach preup, with the pamas and addratEar of members Ia clearly st out in paragraph 7 cfthe
=

(=) Bee the definton of “assaciate” In section 9 of tha Corporgtions Act 2001
(2) Gea the dafinitian of 'relevant Intersst” in Gectiana 608 ang §71R(7 of the Corporations Asl 2001,

(4) The vollng sitares of 2 company canattia one clame Uniess Biviged nto Separate clugses,

(5)"Mhe tota) nurmber of votes attached t all the vaiing shares in the eampany or voing Interests In the shema (F any) that the pamkan or 2n dsdeclale Nas @ relevant
jntaras in. '

{8} Tha person's votes divided by b 1o vates In the body corperate of écheme muidpliaa by 960

(7) Include details of:

{a) any relavant agraament o sther clrcumstancas by which ma ralavant Infafast was nequirad. If eubsactian 6718(4) applies, a capy of dny dacumant s&ning aul
tha terms of AMy Tolgvant greement, nd a stawment by tha pefean Aiving Yull and accure dataild of SRy CANLECE, SEHEME or AMFARGAMENt, MLt SeCompany
i Torm. Yogethar with 3 wiiten statement certifying this aontrict, schames o Arangamant and

(i) =y qualificarion of Ty DoWaT oF I BETAN 1 axXarcise, Sontre| he axkriss of. ar Influznce tha cearclea of, fha vatlag pawen or dizpoxal of the sacufiigs o
which the elgvant [marast relates {ndicaling claarty tha plitieuler eacrtes 19 which the qualificerion applias).

Sea the daflnitan of “ralevant agrasment” in Eaction & af the Corporations At 2001,

{53 17 tha substartial heldsr is unable w datarming the idantlty afthe gavsan { ag. If he relevant isarast arises bachuke of an aprion] write "unknawn®,

(@) Details of the candiderarian midt Include any and al banafits, mangy and giher, that Sny parcon from wham a relevant inlerast wes acqulred hag, or may, becoma
antititd to recaiva in relatim 1o that kequisiian, Dutalls must ba inciuded wvén if the banefit is condilenal an the hiagpaning or nat of & cantingency, Patails must bs
Included of any benefit paid on benall of g substantial heldar oF its associzte in refation to ha acquisitions, evan if they ark not paid dirclly ta tha parsen from whem
1hw ralevant [ntanasy was asquired,
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SCHEDULE 1
g:;en;: Parson whoss relevantinterest changed [Natyre of change (6) ?ﬂ?:;g:f{:i;’;:;";g;“ géﬁ:;:::#;&ﬁ of | parson's votes affectsd
13=Feb-09| Genus Dynamie Gold Fund purchaza -ALID 444,310 cdinary 1,160,000
' 13-Feb-0R|CF Ruffer Eakar Siael Gold Fund purchase _sALID 2,388,835 adinary 6,196,000
13-Feb-04| Seloct Gold Fund puUrehass -ALID 243,444 adisary 44,000
12-Feb-08 | CF Ruffer Baker Stael Gold Fund purchage -ALID 651,100 odinary 1.800.000
11-Fak-00|CF Ruffer Baker Staal Gold Fund purchase -AUD 341.462 odinary 1,100,080
05-Fak-0b|CF Ruffer Baker Steal Gald Fund purchase -ALID 488 804 affinary 1.611.364
06-Feb-09|C:F Ruffer Baker Stasl Gold Fund purchasa LAUD 1.125341 _ |odinary 5.672,648
13-Jan-08|CF Ruffer Baker Stasl Gald Fund purchase -AUD 156,223 adinary 544.571
12-Jan-09|GF Ruffer Baker Stee) Gotd Fund purghase -AUD 327133 |odinery 1,100,080
23-Dee-DB|Genus Dynamic Gold Fund | purehaze ~ALID 254,608 adinany 883,000
23-Dac-08|CF Ruffor Baker Stasl Gold Fund nun:pase -AUD 281,007 edinary 1.252.600
| 23-Dec-0B|RIT Capital Parmers PLC purehase =AUD 223 467 adinary ¥75,000
23-Doc-08]Ganus Dynamic Minig Fund §1I§' AUD 638,243 |odinary 2,810,000
11-Dae-08|CF Ruffer Bakar Steel Gald Fund purchass -AUD 116417 |odinary 473,000
11-Dec-08| Salast Gold Fund purchase -ALID 30,836 adinary 125,000
0&-Dee-08 | CF Ruffer Baker Stoal Gald Fund purchase -ALID 128,837 | odinary 537,000
. 03vDec-D8|CF Ruifer Baker Steel Gold Fund urchase -ALD 221,983 edinary 220,000
03-Dec-08|Satact Gold Fund purciags -AUD 11883 lodinary 50.000
p2:Dee-08| CF Ruffer Baker Steel Gold Fund purcj_i_se -AUD 237,374 _|edinary 1,000.000
|__24.Nov-08 | Gienus Dynamic Geld Fund purchase -ALID 155.513 adinary 500,000
= | 24-Nov.0B|CF Ruffer Bakar Swel Gold Fund purchase -AUD 285,107 adinary 1,106 060
|24 Nov-03|Seleet Gold Fund purchase -AUD 285,107 |adinary 1,100,000
21-Nov-08| Genus Dynamic Seld Fund purchase -AUD 233,617 odimaty 1,090.000
14-Nov-08{CF Ruffer Baker Steal Geld Fund purchage -ALID 574,487 odinary 2 E50,600
Té-New-08 | RIT Capital Pariners PLG purehase =ALID 254,527 odinary 1,000,000
14-Nav-08| Genus Dynamile Geold Fund sale’ ALID £28,085 gdinary -4,650,000
05-Nov-08| Genus Dynamic Gold Pund sale ALD 72,510 adinary «275.000
08-Oct-08| Genus Dynamic Minig Fund purchase -AUD 402,053 |odinary 1,500,000
09-Oct-08| Genys Natural Rasources Fund purchase -AUD 313,501 |odinary 1,170.000




