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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Tp Company Name/Scheme Sylvanla Resources Lid

ACNIARSN ACN 091 415 968

1. Detalls of substantial holder (1)
Audloy Capital Management Limited (AGML) as Invesiment Manger of Audley Earspaan Opporunities Master Fund
Name (AEOMF)

ACN/ARSN (if applicable)

There was a change in the Inlerests of the

substantial heder on 1711272009
The previous nalice was glven o tha company an 15/09/2009
The pravious notice was dated 15/08/2009

2, Pravious and present voting power

The talal number of votes attached 1o all the voling shares in the company cor valing Interests in the schema that lhe substantial holder or an associale (2) had a
relevan! Interest (2) In when lasl required, and whan now required, to giva a substanilal holding notice to the company or scheme, are as follows:

N Previous notica Present notice
Class of securitios (4) - -
Farson's Yotas Voting power (5) Person's voles Voting pawer (5)
Ordinary 35,260,332 16.72% 356,960,332 14.79%

3. Changos in rolevant interasts

Parliculars of sach changa in, ef change in the nature of, a relivant interest of the substantial holder or an assodiale in voling securfiles of the company or
sgheme, since fhe substantial holder was last required to give 2 subslantial holding notica to the company or scheme are as follows.

Person whose Class and
Date of relevant Malure of g;gﬁlf:gg?nn number of Person's voles
change Inlerast change (&) to changa (7) securilies affected
changed affecled
Dilution as & rasult of
a placement of ney
171212000 AEOMF shares by lhe nfa ‘ nia n/a
Company

4. Prasent relavant interests

Particulars af each ralevant interest of the substantlal holder In voting securities afler Lhe change are a5 follows:

Holder of Fegislered Person entitled Nalure of Clags ard
relavant hakder of to be regisiered relevant pumeer of Person's vales
Interest securities a5 holder (8) Interest (6) securilles

[The: relevant interast arises
under = E08(1)(a) of lha

AEOMF AEOME AEOMF Comporations Act 2001 {the gﬁfﬁ“’-m ordinary |35 650,332
Act) =5 the holder of the res
sacuriles.
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5. Changes in aszoclation
The persens who have bacome assoclales (2) of, ceased to be associates of, or have changed the nature of thelr assoclalion (9) with, the substartial holder in

relation io voling Inlerests In the company or schéme are as fallows:

Mame and ACN/ARSH (if T
applicable) Natura of association B

INA

6. Addressas
The addressws of persons named in Lhis form are @y {ollows:

Name Address

CML and AEOMF Trafalgar Court, Les Banguas, 5t Peter Port, Guamsey

e

Signature
Andrew Hitchon
printname  For Audley Capital Management Limited (AGML} as Invastment Manger of Audley capacity — Director .
Europaan O it ter Fund Limited (AEOMF)
sign hers *m_ dale 217 12 2009
A W "-\-_____-:__‘“--_:.._
DIRECTIONS
N If there are @ number of substantial holders with stmilar o related relavant Interests (eg. a carporation and iz related corporations, or he manager and

{rusiee of an equity trusl), Iha names could be included In an annexure to'the form. If the relevant Imerests of 2 group of parsons are esgentially similar,
they may be ratorred to throughout the form & a speciically namet group if tha mombership of sach group, with the names and addresses of membars
is clearly set out in paragraph € of the form.

(2 See tha definition of "assoiate” In secllon 9 of tha Corporations Act 2001.

(3) See he definltion of "relevanl interest” in secllons 608 and 6715(7) of the Corporalipns Acl 2001
(&) The voting shares of & company canstlute one ciass untass divided Into separate clagses.

5 The parson's valas divided by the total voles In the body corporale or scheme muttiplied by 100.

{g) Include detalls of;

(a) any relevant agreement or olher circumsianges because of which the change In relevant interest sccurmed. I subseclion 671B8(4) applies, a copy
of any document setiing out the lerms of any relavant agreament, and a statement by the parson glving full and accurate delalls of any contract,
schame or arrangement, musi agcompany this form, tegether with a written statement carifylng ihis conlracl, scheme o arangement, and

(1)) any qualification of the power of a person 10 wwercise, conire! the exercize of, or Influence the exercise of, 1ne voling powers or disposal of he
securlties 1o which the Televant interest relales (Indicating clearly the particular securitles to which the quefification applies).
See fhe definition of relevant agreement” In sectien 9 of the Corporations Acl 2001,

n Details of the consideralion must inglude any and all benefits, money and other, that any person from whom a relavant Interes! was actuired hag, or may,
hecome antitied to recalve in relation o that acquisiion. Detalls must bd Insludad aven If the benefilis conditlonal on Ihe happening er not of
gontingency. Delalls must be Included cn any benefit paid on bahalf of the substantial helder or 1l azsoclale In relation t the acquisitlons, even If they

are nol pald directly ta the parzen from whom tha relevant interest wes acquired.

(] 1 tha substantial holder is unable ta delerming the fdertity of (ne parson {eg. fthe relevant Interest arises besause of an aplion) wrile “onknomar™,

{9 Give detalie. If appropriate, of the present gssociallon and any change In thet assoclation slnce the lagt substanilal holding notice.
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