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Disclaimer

The information in this presentation is published to inform you about Southern
Uranium Limited and its activities. Some statements in this presentation
regarding estimates or future events are forward looking statements. They
involve risk and uncertainties that could cause actual results to differ from
estimated results. All reasonable effort has been made to provide accurate
information, but we do not warrant or represent its accuracy and we reserve
the right to make changes to it at any time without notice.

To the extent permitted by law, Southern Uranium Limited accepts no
responsibility or liability for any losses or damages of any kind arising out of
the use of any information contained in this presentation. Recipients should
make their own enquiries in relation to any investment decisions.
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Overview

» A$7.3m cash at 31 December 2008
» Committed to uranium & maintaining exploration momentum

» Focus on fresh discoveries of competitive large U resources to fill
forecast supply gap

» Building on key projects in prospective belts of SA, NT & Qld

» 2008 — Several farm-ins, regional surveys, definition of multiple
targets and preliminary drilling

» 2009 — Steady & efficient drill campaign on key projects to

capitalise on established targets, reduced competition & greater
drill availability
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Corporate

Listed April 2007

Cornerstone Investment by CITIC Australia & Talbot Group Holdings
- backed by Priority Agreement

Capital Structure

Total shares on issue
Southern Gold Limited
CITIC Australia Pty Ltd
Talbot Holdings Pty Ltd

Unlisted options on issue

Cash
$7.3m (at 31 December 2008)

115,000,000

45,000,000 (39.1%)
10,000,000 (8.7%)
10,049,406 (8.7%)

9,800,000
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Board

Roger Marshall OBE

John Anderson

Bruce Foy

David Jones

Stephen Biggins

Garry Gilll

Chairman

Currently Deputy Chairman — McArthur Coal Ltd
Former GM Coal — BP Australia

Former EGM Coal — MIM Holdings Ltd

Managing Director
Former GM Exploration Australia & Africa — MIM

Non-executive Director

Banking, Finance & Stockbroking career
Currently Chairman — Transgrid Corporation
Former MD Australia — ING Bank NV

Non-executive Director
Former Chief Geologist — Newmont Australia
Former Exploration Manager Overseas - Newcrest

Non-executive Director
MD — Southern Gold Ltd

Company Secretary
Former CFO — Jupiters Limited
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Why Uranium? — increasing power reactors

Number of nuclear power reactors
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U3zOg demand forecasts
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Why Uranium? — likely supply shortfall

U30sg supply forecasts
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LOG TONNES CONTAINED U30g

1,000,000

Therefore need for quality new discoveries

Preferred target styles
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Estimates from published data
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...but warehoused discoveries

Trends in uranium price, Australian uranium exploration expenditures and discoveries
(after Geoscience Australia and UxC)

South Australian discoveries 0
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...but supply limitations

NT 240kt
Styles incl. Angela
B I0CGU QLD 63kt
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For example:-
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Belt selection - Comparison of Australian jurisdictions

SA NT
Resource 1,487 240
(kt U;30y)
Annual 5 5
Production
Total Prod. 64 114
since 1954
07/08 Explor 120 50
Expend ($'m)
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Potential

Qld
63

40*

Volcanic

WA

124

25

Sediment/
Calcrete

* Queensland had 4x increase in exploration cf 2x for other listed jurisdictions
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on key projects
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Gawler Craton — opportunity & tenements
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Gawler Craton - project types
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East Eyre Peninsula — magnetics shows initial target structures

Spectrum of iron oxide &
reduced targets

Seeking big hydrothermal
systems

Concept of intersections of
NNE & NW structures O

Blanket soil surveying over
shallow transported cover
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Jungle Dam Prospect
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as at the Westmoreland field
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Calvert Hills, NT— new airborne electromagnetics
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Calvert Hills, NT— target area selection
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Calvert Hills, NT— target refinement with radiometrics
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Pandanus West JV project, north Queensland
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Pandanus West — new radiometrics & target areas

Highlights NW structural controls Southern Uranium



Pandanus West — past drilling Eel/Palm prospects
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Pandanus West — Pamplemousse/Teddy/Hat

Prospects remaln open to testlng with rivers masklng extensions
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Percussion drill testing planned ASAP Southern Uranium



Conclusion

= Good cash position

= Commitment to uranium - anticipate uranium shortages and
resurging market in medium to long term

= Confident - steady and rigorous exploration program

= Capitalise - onrecent defined targets by active drilling over next
twelve months

= Quality projects — seeking large competitive resources

= Aiming to build advanced projects - ready for next upturn
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Competent Person Statement

The information in this presentation that relates to Exploration
Results and Mineral Resources is based on information compiled
by John Anderson (BSc(Hons)Geol) who is a member of the
Australasian Institute of Mining and Metallurgy and is bound by
and follows the Institute’s codes and recommended practices. Mr
Anderson is a full-time employee of Southern Uranium Limited.
He has sufficient experience which is relevant to the styles of
mineralisation and types of deposits under consideration and to
the activities being undertaken to qualify as a Competent Person
as defined in the 2004 Edition of the “Australian Code for
Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Mr. Anderson consents to the inclusion in the report of
the matters based on his information in the form and context in
which it appears.
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