WHITEHAVEN COAL LIMITED
ABN 68 124 425 396

Level 9

1 York Street

Sydney, NSW 2000

PO Box R1113

Royal Exchange

NSW 1225
Ph: 02 8507 9700
Fax: 02 8507 9701

Web: www.whitehaven.net.au

18 March 2009

MERGER WITH GLOUCESTER COAL — TAKEOVERS PANEL PROCEEDINGS

Whitehaven Coal Limited (“Whitehaven”) notes the decision made today by the Takeovers Panel (“Panel”) in
response to the application dated 27 February 2009 from Noble Group Limited in relation to the proposed
merger of Whitehaven and Gloucester Coal Limited (“Gloucester”).

The Panel has made a declaration of unacceptable circumstances in relation to the proposed merger of
Whitehaven and Gloucester. The Panel is now seeking submissions from the parties in relation to the potential
orders it should make as a result of the declaration.

Whitehaven is considering its options in relation to the declaration, including making submissions in relation to
the potential orders.

The Whitehaven board continues to believe that the proposed merger of Whitehaven and Gloucester will
deliver significant benefits to both groups of shareholders.

Whitehaven will keep shareholders informed as to further developments with the Panel proceedings and the
proposed merger with Gloucester.

For further information, please contact:
Tony Haggarty — Managing Director Tel: 02 8248 1257
Kate Kerrison — Kate Kerrison + Company Tel: 0413 946 704

Email: kate@katekerrison.com.au



