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Disclaimer &9 ANNNIEL

This document has been prepared by Ammtec Limited ("Ammtec”).

The slides are for a presentation to shareholders and other interested parties and
contain information concerning Ammtec’s operations, forecast results and proposed
expansion.

The views expressed in this document contain information that have not been
independently verified. No representation or warranty is made as to, and accordingly
no reliance should be placed on, the fairness, accuracy, completeness or reliability
of the information. Any forward looking information in this document speaks as at
May 2010 and has been prepared on the basis of a number of assumptions which
may prove to be incorrect. The information and opinions expressed in this
document are subject to change without notice and Ammtec does not assume any
responsibility or obligation, save as required by law, to update publicly or review any
forward looking information contained herein, regardless of whether that information
Is affected by the results of new information, future events or otherwise. This
document does not constitute or form part of any invitation to sell or issue, or any
solicitation of any offer to purchase or subscribe for, any shares in Ammtec, nor
shall it or any part of it not the fact of its distribution form the basis of, or be relied on
in connection with, any contract or investment decision.
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An Overview of Ammtec 69 ANNIEL

 Formed as an iron ore testing lab in 1979
 Listed on the ASX 1994

* Acquired Metcon (NSW), Optimet (SA), Burnie
Research Laboratory (TAS)

« Continual expansion of facilities in WA (10,000m>?)
« Acquired majority interest in PSI in 2004

« Added subsidiary Marc Technologies in Feb 2008
« Placement/SPP for Hydromet facility July 2009

« Unsolicited bid by CPB @ A%$3.35 May 2010
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Three Core Divisions ANNNITEL

v Metallurgical (known as Ammtec)
= Balcatta - 80% of divisional revenue

= Metcon (NSW), Optimet (SA) and Burnie
(Tas)

= Assay facilities WA and Tasmania
v’ Marc
v PSI
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Metallurgical Capabilities

« Gold ore processing

« Bench scale flotation (nickel, copper, zinc)
* Iron ore testing (hematite and magnetite)
 Pilot scale grinding and flotation testing

« Assaying to support metallurgical test work
* Mineralogy

* Hydrometallurgy

. YAINNNEL
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Metallurgical Revenue Split

FYO8 FY09 FY10E
Iron Ore 21% 27% 30%
Copper, Lead, Zinc 24% 27% 20%
Gold 22% 24% 25%
Nickel 24% 11% 15%
Uranium 0% 4% 4%
Others 9% 7% 6%
Total Metallurgical 6 43 44

(A$m)?L
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1. Pre intercompany consolidation, rounded to nearest $m.



Marc Technologies @

« Specialised Engineering Group
— Alir division
— Laboratory design and supply
— Custom engineering and sampling
— Spare parts and service
* Dependent on customers’ CAPEX spend
« GFC impact significant
« Expanded facilities since acquisition

$ /[ NNNITTEL
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Marc Revenue by Division @

FYOS8 FYQ09 FY10E
Air Division 39% 11% 57%
Laboratory design and supply 57% 72% 25%
Custom engineering and sampling 4% 9% 11%
Spare parts and service 0% 8% 7%
Total Marc Revenue (A$m) 151 18 14

Note: Numbers rounded to nearest $m. J- .b> INNAS A
1 Annualised. 5 - A'Mﬂ—igt
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Purity Systems Inc (“PSI”) -'.'8':" '55“,.'
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 US based resin business
* Currently Own 72%

« Worldwide exclusive license from University of
Montana

« Extract heavy metal from solution
— High value hydrometallurgical streams
— Environmental streams

» Costs US$1 million per annum to date

* Close to major sales — under negotiation at
present
U VAN
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o PURITY SYSTEMS

I NCORPORATED

| WP - 2 | | Cu SELECT | | WP - 4
Unique Products <L <L <L
Recovers Nickel (Co) Recovers Copper (Ni) Separates Copper from Nickel
Rejects Ferrous Iron Rejects Ferric Iron Rejects Ferrous Iron
pH<3.5 Rejects Al, Zn, Mn pH<3.5 Rejects Al, Zn, Mn pH<3.5 Rejects Al, Zn, Mn
: Mining Leach Mining Leach
NIChe Mining Waste Mining Waste Mining Waste
App”cations Industrial Waste Industrial Waste
Environmental Environmental
Specialised Process Design Bench Testing
Services CAPEX & OPEX Pilot Testing
Engineering Commissioning
 m—
—
Attractlye Make Money: Recover Payable Metals
Processing Avoid Risk:  Safe, Simple Process
Options Comply: Capture Unwanted Metals




The Outlook for FY11

Strong revenue/profit growth

Metallurgical business strong -
benefiting from recent investments

« Marc back to pre GFC profit levels
—52% FY11 work contracted

— Additional 26% FY11 work
under negotiation

« PSI first sale

— US$1.8 million expected early
FY11

C o YANNNIER
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Recent Initiatives (1 of 3)

* OIl & Gas Mineralogy
— Developed prototype mobile analyser
— Real time results
— Supply equipment and expertise
— Further developments for offshore rigs
* Long term service contracts
— Iron ore and nickel
« Expanded pilot plant capabilities
— Grinding, flotation, gravity separation

. YAINNNEL
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Recent Initiatives (2 of 3)

« Base metal and gold samples mineralogy
* Hydrometallurgy

— Currently bench scale facilities

— Pilot scale leach testing by Dec 2010

— Gold, nickel, uranium, rare earths and
other metals

. YAINNNEL
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Recent Initiatives (3 of 3)

« Assay Laboratory
— Enhanced assay capabillity
— Expanded capacity

 Heavy Liquid Separation laboratory
— lron ore clerici separations

« Robotic sample preparation facility

— World class facilities, safer and more
efficient

. YAINNNEL
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Marc Technologies: Future @

« Dust control solutions

— Prospective iron ore projects

— Suppression of coal dust from coal trains
« Specialty lab equipment and samplers

— Tenders for uranium miners
* OIl & Gas projects

— Completed Pluto Project for Woodside

— Major new prospects

$ /[ NNNITTEL
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Ailr Division Solutions @

Dust Extraction Systems Fogging System

Co YANNER
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Profit & Loss Trends (1 of 2)

Revenue (A$m)

100 7 mm Marc
80 - Ammtec
g0 | ~* Consolidated Revenue o5 52
37
40 A 24 26
20 - 0
- T T T T |
FY06 FYO7 FY08t FY09 FY10E
EBITDA (A$m)
20 -
- Consolidated EBITDA
15 13
12 . 12
9 —
10 . > — j/
5 -
= T T T T |
FYO06 FYO7 FY08? FYO09 FY10E
Note: Numbers rounded to nearest $m.
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1. Marc shown for 4 months of ownership.
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Profit & Loss Trends (2 of 2)

EBIT (A$m)
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—o— Consolidated EBIT 11 11
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NPAT (A$m)
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FY06 FYO7 FY08* FYO09 FY10E

Note: Numbers rounded to nearest $m. g - ,
1. Marc shown for 4 months of ownership. A ,\::44 WE’L
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FY11 Guidance

Adm
Revenue
EBITDA
EBIT

NPAT

Low

73.3

19.6

17.0

11.1

High
79.1
22.2

19.6

12.9
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FY11 Capex

Additional CAPEX forecast for FY11?

Mineralogy equipment A$0.6m

Hydromet plant equipment A$0.5m

Pilot plant expansion A$0.8m

Various other equipment for expansion A$2.2m
Hydromet pilot testing facility A$4.0m
Additional investment in PSI of US$1.0m

. YAINNNEL
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Excludes $1.3m intercompany, non cash, capex (Marc) for robotic sample preparation facility.



Offer Details &% AINNNIEL

Once received, Ammtec’s Board recommend
shareholders REJECT Campbell Brothers’ offer.

Offer Metrics Cash Offer Scrip Offer
Offer price per share (A%) 3.35 3.191
Implied transaction equity value (A$m)? 122.2 116.5

= Offer subject to Board confirmation of Ammtec’s
earnings for FY10:
— Operating Revenue > A$52.5m
— Operating EBITDA > A$12.4m
Other offer terms / requirements _
— Operating EBIT > A$10.3m
= Minimum 90% acceptance

» S&P/ASX 200 does not close below 3,800 on any two
consecutive trading days

1. Based on Campbell Brothers’ closing price (25-May-10).

2. Undiluted. \/ s / A“MSNW

Source: Bloomberg (25-May-10).
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Questions




