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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

AFN Froperty Group Limited (“AFR")

109 346 068

1. Dotallz of substantlal holder (1)

Name

ACNIARSN {If applicable)

ARA Asset Management Limited ("ARA") and the cntitles ligted in Annaxure A

N.A,

Thara was a change |1 the interests of the

subatantial halder on
The previous notice was glven ta tha company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the vating shares in the eompany of vating interastz In the sehama that the subatantial bolder or an assockate {2) had a

141272010
2307/2010
230712010

refevant Interest (3) In when last required, ahd when now required, ta give a substantial holding natice to the company or schema, are as follows:

Class of zecurities (4)

Previous notles

Prosant notice

Person's votes

Vating power (5)

Peraon's votes

Voting power (5)

Fully Pald Qrdinary

20,964,343

13.04%

22,542,623

14.0%%

3, Changoes In relevant intaraats

Particulars of each change In, ar ehange i the nature of, a relevant Interest of the substantial holder or an associate in voling securltles of the company or
scheme, since the substantial holder was last required to give a substantlal holding notice to the company or ssheme are as follows:

B " . Glags and
Dr'.:\te aof re?;?rgrr:t“{nt%srgst Matire of gleg’a"?: E}!;?o” nummbear of Person's votes
change changed change (6) to changa (7) :gr:lé:glgs affected

O7/08/2010 ARA Real Estate Acduited oh market 522,054 .00 110,270 Fully Paid 110,270
Invastors 1V Limited Ordinary
and sach antity listed
In Annexure A

08/03/2010 ARA Real Estate Asguirad on market $123,308.684 87,184 Fully Paid |587,184
Investors [V Limited Crdinary
and each entity listed
fn Annexure A

02/09/2010 ARA Real Estate Actuired on market [5840.00 4,000 Fully Paid 4,000
Investars 1V Limited Ordinary
and aach entity In
Antexiire A

10/08/2010 ARA Real Estate Acruired on maret %6,300.00 30,000 Fully Pald (30,000
Invastors IV Limited Ordlnary
and each entity Hated
In Annexure A

13/0872070 ARA Real Estate Acquired on market Lﬁo,sno.on 50,000 Fully Pald (50,000
Investors [V Limfter) Crdinary
and each entiy llzted
in Annexure A

14/09/2010 ARA Real Estate Acguired on market $50,412.39 240,059 Fully Paid  |240,058
Investors 1V Limited Ordinary
and each entity listed
I Annexura A
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15/09/2010 ARA Real Estate Acduired on market $8,820.00 42,000 I'-'ully Paid (42,000
Investors IV Limited Ordinary
and each entity llzted
In Annexure A

THO/2010 ARA Real Estate Acqulred on market 53,109.07 14,787 Fully Paid 14,767
investors 1V Limited Crdinary
and sach entity listad
In Annexure A

Q71272010 ARA Real Estate Acquired on market $8,737.05 41,605 Fully Paid 41,605
hvestors 1V Limited Ordinary
and each entlty listad
In Annexure A

0812720710 ARA Raal Estate Acqulired on market $33,262.95 158,395 Fully Pald |158,395
Investors 1V Limited Crdnary
and cach entity listed
In Annexure A

131212010 ARA Real Estate Acquired on market $1,831.20 9,156 Fully Pald 8,156
Investars IV Limited Qrdinary
and each entlty listed
in Annexure A

141272010 ARA Real Estate Aceuired on matket $58,168,80 290,844 Fully Paid  |280,5844
Investars IV Limbed QOrdinary
and each entity listed
it Annexure A

4, Present relevant intorests

Partfculars of each relevant Interest of the substanttal haider in vating securlilles after the change are as fallows:

In Annaxure A

Limited

Limited

under s608{3) of the

by ARA Real Estate
Invastors IV Limied

Corporatlons Act in respact
of the relevant intaraat hald

Pald Ordinary

Holdor of Reglsterad Person entitled Natyrs of Clazs and
relevant halder of to be reglstered relevant numbear of Person's votes
interest securitles 2% holder (8) Intzrast (6) securitles
ARA Res| Rstate |Citicorp Nominees Pty |ARA Real Estate Investors [V |Beneflclal owner 22,542,623 Fully 22,542 623
Investors 1V Limited Limlted Pald Qrdinary
Litritesd
Each entity listed |CHicarp Momitges Pty (ARA Real Estate Investors [V 'Deamed relevant IMeres! 22,542 B23 Fully 22,542 623

5, Changea in agzoclatlon

The persons who have bacorme assoclates (2) of, ceased to be associates of, ar have changed the nature of thelr association {8 with, the substantial holdor In

relation to voting intarests in the company or schera are as fallows;

N ;
a;ﬂij;?g) ACNIARSN ( Mature of assoclation
NA. NA.
6. Addredses
The addresses of petsons named In this form are g3 follows:
Name Address

See Annexure A
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Signature

prnt name LI Hwee Chiang eapacity  Director

m—y
sign here 2R e date 16 /112 1 2010
=
"
DIRECTIONS

(1) If there are 8 number of subgtantial holders with similar or related relevant Intermsts (eg. a corporation and Iis related corporations, of the manager and

trustoe of an equlty trust), the names could be ineluded Ih an annexure to the form, [f the relevant Interests of a group of persons are essentlally simllar,
they may be referred to throughout the form as a specifically named group If the mamberahip of ach droup, with the names and addresses of members
iz claarly sat aut in paragraph & of the form.,

(2) See the definition of "associate” in section 8 of the Gorporatiuns Act 2001,

{3) See the definttion of *relevant interest” in sections GOB and 671B(7) of the Carporations Act 2001,
(4) The voting sharas of a company constitute one class unless divided into separate classes,

5 The person's votes divided by the total votes in the body cothorate of scheme multiplled by 100,

(8) Include details of:

{a) any relevant agreement or other clrcumstances because of which the change In relevant Interest eeeurred, If subsection 6718(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and aceurate details of any contract,
scheme of arangement, must accompany this form, together with a written statement esrtifying this contract, schema or arrangement: and

(b) any quallfication of the power of a person to exerclse, control the exercise of, or Influence the exercise of, the voting powers or diepozal of the
secUirities to which the ralevant interest ralates (indicating cleady the particular securities to which the qualification appliag),

See the definition of "refevant agreement” in section 9 of the Corporations Act 2001,

M Details of the conslderatlon must Inefude aty and all benefits, money and other, that any person from whom a relavart interest was acquired has, or tmay,
become entltled to receive in relation fo that acguisition. Details must be included even If the benefit s conditional on the happening ar not of &
cartingency. Defails must be inchided on any benefit pald on behalf of the subatantial holder or its assaciate In relation to the acquistions, even if they
are not pald directly to the person from whom the refevant interest was acquired.

(8) If the substantial halder i& unable to detarmine the identity of the person (eg, if the relevant intereat arises becauso of an option) write "unknown™,

€] Give detalls, If appropriate, of the present assoclation and any change in that assoclation gince e last substantial holding notice.
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Annoxure A to Form 604

This Is Annexure A of page 1 referred ta in Farm 804 prepared by ARA Asset Management Limited In respect of APN Propery Group Limited signed by me and
dated 15 Dec 2010.

print nama LIm Hwee Chiang . capacity Diractor

slgn hera date 15 M2 /72010
Name Address Remarks
ARA Assel Management Limited ("ARA") & Temasek Baulevard, #16-02 Suniec Tower Four, | -
Singapora 038936
ARA RE Investment Graup(Singapore) Pte. Ltd. | & Ternasak Boulevard, #16-02 Suntec Tower Faur, Wholly owned subsidlary of ARA
("ARA REIGS") Singapore 038986
ARA RE Investment Group Lirited ("ARA Palm Grove House, P.0. Box 438, Road Town, Wholly owned subsidiary of ARA REIGS
REIG" Tortola, British Virgin islands
ARA Real Estate Investors IV Limited KGS Chambers, PO, Box 4051, Read Town, Wholly owned subsldiary of ARA REIG

Tortola, British Virgin lslands

Each a “Substantlal Shareholder”, ARA Asset Managerment Limited gives this notice on behalf of [tself and each of the Substartial Shareholders.



