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- Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To_ Gompany Name/Scheme

ACN/ARSN

ARC Exploration Ltd

Q02 &78 640

1. Details of ;ubstantiat holder (1)

Name

ACN/ARSN ( *applicable)

RAR Special Situations (Master) Fund Limited

(A Cayman Islands registerad company)

The holder ce ased to be a substantial holder on 22/09/2010
The pravious 1otice was given 1o the companyon  05/07/2010
The pravious 1otice was datad 05/07/2610

2. Changes i 1 relevant interests

Particulars of sach changs in, or change in the nature of, a relevant interest (2) of the substantial holder or an assoclate (3) in voting
gecurities of t 1e company or scheme, since the substantial holder was (ast required to give a substantial holding notice to the company or
schemne are & 3 follows:

Date of Person whose Nature of change (4) Consideration given Class (6) and Parson's votes
change ralavant interest in relation to change number of affected

changed (%) securities affected

Situ?:zgi:l Sala of 11,070,145 suuiﬁizﬁl
22/09/2010 (Mastar) i;g:g,lﬂfn AS200,400.93 ::::::ry (Master) Fund

Fund Limi ted Limited

3. Changes i ) association

The persons ' /ho have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial b der in ralation to voting interasts in the company or schamea ara as fallows:

Name anc ACN/ARSN (if applicable) | Nature of association

4, Addresse:

The addresse 3 of peraons named in this form are as follaws:

Name

Addrass

HEBC Custody Nominess
(Australia) Limited

GEO Box 5302, Sydnay NSW 2000

(Mazter )
Limi tead

EAR Spezial Situmations
Fund

C/Q0 RAR Capital plc, 1 Adam Street, London, WC2N 6LE, UK

Signatur
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Authorizad Signatories for RAB
Capital Plc for and on behalf of
RAER Special Situationz (Master)
Pund Limited

pr nt name JAKE LEAVESLEY / SIMON GWYTHER capacity

>

DIRECTIONS

If there g a number of substantial holders with similar or related relevant interests (eg. a corporation and it related corporations, or the
manage - and trustee of an equity trust), the names could be included in an annaxure to the form. If the relevant imterests of a group of
parsons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, v ith the names and addresses of members is clearly sat out in paragraph 4 of the form.

Ses the definition of "relevant interest” in sections 608 and §71B(7) of the Corparations Act 2007,
See the definition of "associate” in section 9 of the Corporations Act 2001.

Include Jetzils of,

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
pplies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement cartifying
his contract, scheme or arrangement; and

(b} any qualification of the power of a perzon to exercise, control the exercise of, or influence the exercise of, the voting powers or
lisposal of the securities to which the relevant intarast relates (indicating clearly the particular securlties to which the gualification
pplies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Datails f the conaideration must include any and all banefits, meney and other, that any person from whom 2 ralevant interest was
acquirer has, or may, become entitled to receive in relation to that acquisition. Details must ba included even if the benefit is conditional
on the b appening or not of a contingency. Detalls must be included of any benefit paid on behalf of the substantial hoider or its

ass0cia e in relation to the acquisitions, even if they are not paid directly to the person from whorn the relevant interest was acquired.

The vot 7y shares of a company canstitute ané &lass unless dividad into separate classes,

Give de ails, if appropriate, of the present association and any change in that association since the last substantial holding notice.

TOTAL F.003



