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MARCH QUARTER REPORT 
 
The Board of Directors of BrainZ Instruments Limited (“BrainZ” or the “Company”) wish to 
provide the following information for the March quarter: 
 
PARTICIPATION IN THE AMAZON OIL AND GAS PROSPECT, SOUTH LOUISIANA, USA 
 
On 26 March 2010 the Company announced it had agreed to participate in one high impact gas 
exploration prospect and secured the option to participate in a second follow-on exploration 
opportunity.  The combined potential of these projects are between 450-650 billion cubic feet of 
gas and 45-65 million barrels of oil. The prospects were generated off modern 3D seismic over 
proven play types with nearby analogue discoveries.  Both are located onshore Louisiana, USA.  
 
Amazon Prospect 
 
Under the terms of the Farm In Agreement between Pass Petroleum LLC (a company 
incorporated in California) (“Pass Petroleum”) and the Company (the “Agreement”), BrainZ has 
secured participation in the Amazon oil and gas prospect (“Amazon”). Amazon is highly 
prospective onshore oil and gas exploration prospect situated South Louisiana.  Amazon has 
estimated gross recoverable reserve potential of 350-500 billion cubic feet of natural gas and 
35-50 million barrels of oil.   
 
BrainZ has an exclusive right to earn up to a 30% working interest in the well bore by the 
payment of a prospect fee of US$197,250 (representing 18.75% of all acreage, geophysical, and 
geological costs incurred in connection with the Amazon) which has been paid, and 50% of the 
estimated dry hole costs (the Company’s share of the dry hole costs are estimated at 
approximately US$2.8 million).  In the event of a commercial discovery BrainZ will be required to 
pay its share of the completion costs of the test well on an unpromoted basis, estimated at 
around US$500,000. 
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BrainZ has also granted to Pass Petroleum an option to acquire a 2.5% working interest back 
from BrainZ at the casing point election of the test well, which if exercised, would result in 
BrainZ receiving a penalty payment of around US$450,000. 
 
Leasing is nearly complete, final well planning is currently underway and several alternative well 
locations have been proposed.  Testing of the Amazon is expected to begin in 2Q 2010.   
 
Thames Prospect 
 
As part of this transaction BrainZ shall also have the right, but not the obligation, to participate 
in another large prospect in South Louisiana (“Thames”).  Thames covers an estimated area of 
1,200 acres, with an estimated gross recoverable reserve potential of 100-150 billion cubic feet 
of natural gas and 10-15 million barrels of oil. 
 
Should the option to participate in Thames be exercised, drilling is expected to begin in Q4 2010. 
 
The Agreement is subject to, and conditional upon, among other things, BrainZ obtaining all 
necessary shareholder and regulatory approvals, inclusive of approval to the proposed change in 
nature and scale of the Company’s activities. 
 
Summary of Farm-Out Assets 
 

Prospect Amazon Thames 

Potential Gas: 350-500 BCF 
Liquids 35-50 MMBBLS 

Gas: 100-150 BCF 
Liquids: 10-15 MMBBLS 

Estimated Timing of Drilling Q2, 2010 Q4, 2010 

 
 
PROPOSED CHANGE IN NATURE AND SCALE OF ACTIVITES 
 
As a consequence of the revised Company strategy (as announced to the ASX on 24 November 
2009), BrainZ has decided to focus on oil and gas exploration activities, with an initial focus on 
the drilling in South Louisiana. 
 
The Board does not intend to pursue further investment in the medical technology sector.  
 
This will involve a significant change in the nature and scale of BrainZ’s activities and, 
accordingly, it is likely BrainZ will need to re-comply with Chapters 1 and 2 of the ASX Listing 
Rules if the proposal is approved by BrainZ shareholders. The Company is currently preparing a 
Notice of Meeting, which will contain further information in relation to the transaction and the 
Amazon Prospect and be dispatched to shareholders in the coming weeks.  
 
Further information with respect to this, including an indicative timetable, can be found in the 
announcement dated 26 March 2010. 
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REGISTRATION AS AN AUSTRALIAN COMPANY 
 
Following the approval received from shareholders at the General Meeting held on 8 February 
2010 the Company received notification from ASIC that is had been registered as an Australian 
company under the Corporations Act 2001 (Cth). The Directors now intend to complete the 
removal of the Company’s registration as a New Zealand company in accordance with the 
requirements of the New Zealand Companies Act 1993. 
 
BOARD COMPOSITION  
 
Following the recent developments in the Company, the Board has decided to appoint current 
Non-Executive director Mr Mathew Walker to the position of Executive Director. 
 
Mr Walker has extensive experience in the provision of corporate advice and in public company 
management.  Specialising in the resource sector, Mr Walker has served as executive Chairman 
or Managing Director for public companies with resource interests in North America, South 
America, Africa, Eastern Europe, Australia and Asia. Currently he serves as Managing Director of 
Augustus Minerals Limited and Non-Executive Chairman of Pilbara Minerals Limited.  He is a 
Director of boutique investment banking firm Alto Capital and Chairman of corporate advisory 
firm Cicero Corporate Services. He is a member of the Australian Institute of Company Directors 
and holds a Bachelor of Business from the University of Technology, Sydney. 

CORPORATE AND CASH POSITION 
 
During the quarter and following the approval received from shareholders at the General 
Meeting held on 8 February 2010 the Company finalised a placement of 6 million shares at $0.04 
to raise $240,000. 
 
The Company has also announced its intention to raise a further $375,000 by the issue of 
37,500,000 options (exercisable at $0.20 on or before 31 May 2011) at $0.005 by way of a 1-for-
2 pro-rata non-renounceable entitlement issue and the placement of a further 37,500,000 
options on the same terms. Further information with respect to this, including an indicative 
timetable, can be found in the announcement dated 30 March 2010 or in a Prospectus to be 
lodged with ASIC and the ASX and despatched to shareholders in the coming weeks.  
 
At the end of the quarter the Company had 75,000,000 shares on issue and approximately 
A$2,250,000 in cash. 
 
Yours faithfully, 
 

 
Mathew Walker 
Director 
 
For further information please contact: 
James Robinson, Company Secretary, BrainZ Instruments Limited, Tel: + 61 (8) 6460 4960 
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