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West Mailisu prospect update

Perth, Western Australia (ASX: CIG): Caspian Oil & Gas acquired an additional 27 kilometres of
seismic within the Company’s West Mailisu prospect, Kyrgyz Republic, in May 2010.

The acquisition consisted of four lines to evaluate three leads that were interpreted using previous
coverage.

The interpretation of the new seismic confirmed the presence of one prospect and one strong lead at
the mid Paleogene (Turkestan) level and supported the potential of one tentative lead at the lower
horizon of Jurassic age. Paleogene limestones are the productive horizons at the nearby Mailisu IV
oil field, approximately five kilometres east of the licence, while gas was produced at the Kyzyl
Alma field from the Jurassic, four kilometres to the north.

Following these encouraging results, Caspian is currently examining the geotechnical and
commercial factors prior to deciding on future work. Caspian is seeking a farm-in partner to
participate in future exploration programmes.

Caspian 0il & Gas Limited ABN 44 065 212 679
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GRAEME PARSONS
Chief Executive Officer

For further information please contact;
Graeme Parsons

Telephone: +61 448187149

Email: parsonsg@caspianogl.com
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Colin Carson
Telephone: +61 8 9240 2405

Email: carsonc@caspianogl.com



