ASX ANNOUNCEMENT ASX CODE: CTP

5 August 2010
TO: The Manager, Company Announcements ASX Limited
CONTACT: John Heugh +61 8 9474 1444

NEW EP 97 OIL FARMIN BY CENTRAL PETROLEUM

Central Petroleum Limited (ASX:CTP) (“Central”) is pleased to announce that its wholly owned
subsidiary, Merlin Energy Pty Ltd (“Merlin”), has entered into an agreement with Rawson
Resources Limited to farmin into the oil prospective Pellinor prospect block (“Pellinor Block”)
within EP 97 situated in the Pedirka Basin.
The terms of the farmin agreement allow Merlin to complete and fund at the 100% level, 100km
of 2D seismic and drill one well within the Pellinor Block to retain an 80% participating interest.

.38 km of seismic acquired by Merlin within EP 97 but outside of the Simpson, Bejah and Dune
Prospect Blocks will be credited towards satisfying the Pellinor 100km 2D seismic obligation.

% 5 ‘:-H: Grid ID__|BIM__|Block | 3 Location N
3 5GS3773_|5G53 73] | B Map
Q= Latitude - 24° 50° A= Latitude - 24° 50° SG53774 | 5653 174
Longitude 1367 20" Longitude 136° 30 5653845 | 5653 845 ral
SG53846 | 5653 246
SG53917__ | 5683 917
SG53918 | 5653 918
saseads | sasaees || B = Latitude -26°00° SG53919 | 5683 919
-2 Longitude 1367 30 553991 |scs3 | get n
E= Lﬂlﬂgledies-s{-’%?ﬂ' 5G531063 |5G53 | 1,063 U
‘‘‘‘‘ conre | samancs || Longitus
il Bl 5GS31064 |SG53 | 1.064
P = Latitude - 25° 05’
Longitude 136° 20° SG531065_|SG53 | 1,085
O = Latitude - 25° 05" D=L de -25° 10"
Longitude 136°30" | sosswsr || Dongitude 1360 35+ 5GS31135 |SG53 | 1.135
E - Latitude - 25° 10° Dune SG531136_|SG53 | 1,136
ponaitude 136742 Farmi SG531137_[s683 | 1137
N N F=Latitude - 25° 15 armin .
sosarons | scarraes | sosrousl] | o Caliude 2801 sosaties 5053 | 113
G = Latitude 25%15'
N = Latitude - 25° 17" Longitucie 136° 50° SG531208 |SG53 | 108 [—] Pellinor Farmin
Longitude 136° 30" sl 1= Latitude - 25 20" SG531209 | SG53 1,209 19 part or full blocks
M = Latitude | 25° 1 __J Longitude 136°50° SG531210 |5G53 | 1210 Area 1405 km?
Longitude 136" 36" 1= Latitpide - 25° 20"
o - [t i SG531211_|ses3 | 1211
J = Latitude - 25° 25"
Longityde 136° 55"
L = Latitude - 25" 25' K = Latitude - 25° 25"
Longitude 136° 36° Longitude 136°45'
5030
EP93 Simpson N
Farmin L
1 13 1 20em
Bejah
Farmin
EP 97
EP97 RAWSON
26 PELLINOR FARMIN
Due  emmuay o0
R
Resorito.
Soae

Central will be the operator of the farmin operations and the same Joint Operating Agreement
used for the Simpson, Bejah and Dune prospect blocks will be used.

“The area accessible by Central with undoubted prospectivity for oil in the Pedirka Basin has
been significantly enhanced by the Pellinor Farmin Agreement” said John Heugh, Central's
Managing Director today. “The additional 1,400 km? of ground hosts a major monoclinal and/or
faulted play type on the fringes of the deeper part of the main oil kitchen area, the Madigan
Trough. The play also has widespread stratigraphic trapping potential in the known petroleum
systems in the Pedirka Basin and the overlying Eromanga Basin sediments”

The farmin is subject to, inter alia, the Northern Territory Department of Resources renewing EP
97, which is due to expire on 14 February 2011, for a further 5 years.

C

PRk
L

nl
L
HED

RO
M
72 083 254 308

L =

AB

Phone: 08 9474 1444
Fax: 08 9474 1555

Street Address:
Suite 3, Level 4
Southshore Centre
85 South Perth Esplanade
South Perth
Western Australia 6151

Postal Address:

PO Box 197

South Perth
Western Australia 6951

info@centralpetroleum.com.au
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John Heugh
Managing Director
Central Petroleum Limited

For further information contact:

John Heugh Tel: +61 8 9474 1444 or Felicity Nuttall (PPR) Tel: +61 8 9388 0944

NOTICE: The participating interests of the relevant parties in the respective permits and permit applications which may
be applicable to this announcement are the Simpson, Bejah and Dune Prospect Block portions within EP-97 — Merlin
Energy Pty Ltd and 80% and Rawson Resources Ltd 20%.

General Disclaimer and explanation of terms:

Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or
Prospective Recoverable Oil or Gas in accordance with AAPG/SPE guidelines. Since oil via Gas to Liquids Processes
(GTL) volumetrics may be derived from gas estimates the corresponding categorisation applies.Unless otherwise
annotated any potential oil, gas or helium UGIIP or UOIIP figures are at “high” estimate in accordance with the
guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no
responsibility for such quoted figures.

As new information comes to hand from data processing and new drilling and seismic information, preliminary results
may be modified. Resources estimates, assessments of exploration results and other opinions expressed by CTP in this
announcement or report have not been reviewed by relevant Joint Venture partners.Therefore those resource
estimates, assessments of exploration results and opinions represent the views of Central only.Exploration programmes
which may be referred to in this announcement or report have not been necessarily been approved by relevant Joint
Venture partners and accordingly constitute a proposal only unless and until approved.



