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This Prospectus is dated 15 November 2010 and was lodged with the ASIC on that date. The ASIC and its officers take no
responsibility for the contents of this Prospectus or the merits of the investment to which this Prospectus relates.

The expiry date of this Prospectus is at 5.00pm WST on that date which is 13 months after the date this Prospectus was lodged
with the ASIC (Expiry Date). No Shares may be issued on the basis of this Prospectus after the Expiry Date.

Application will be made to ASX within seven (7) days after the date of this Prospectus for Official Quotation of the Shares the
subject of this Prospectus.

The distribution of this Prospectus in jurisdictions outside Australia may be restricted by law and persons who come into possession
of this Prospectus should seek advice on and observe any of these restrictions. Failure to comply with these restrictions may violate
securities laws. Applicants who are resident in countries other than Australia should consult their professional advisers as to
whether any governmental or other consents are required or whether any other formalities need to be considered and followed.

This Prospectus does not constitute an offer in any place in which, or to any person to whom, it would not be lawful to make such
an offer.

It is important that investors read this Prospectus in its entirety and seek professional advice where necessary. The Shares the
subject of this Prospectus should be considered highly speculative.

A copy of this Prospectus can be downloaded from the website of the Company at www.coreexploration.com.au. Any person
accessing the electronic version of this Prospectus for the purpose of making an investment in the Company must be an Australian
resident and must only access this Prospectus from within Australia.

The Corporations Act prohibits any person passing onto another person an Application Form unless it is attached to a hard copy
of this Prospectus or it accompanies the complete and unaltered version of this Prospectus. Any person may obtain a hard copy of
this Prospectus free of charge by contacting the Company.

This Prospectus will be circulated during the Exposure Period. The purpose of the Exposure Period is to enable this Prospectus to
be examined by market participants prior to the raising of funds. Potential investors should be aware that this examination may
result in the identification of deficiencies in this Prospectus and, in those circumstances, any application that has been received
may need to be dealt with in accordance with Section 724 of the Corporations Act.

Applications for Shares under this Prospectus will not be processed by the Company until after the expiry of the Exposure Period.
No preference will be conferred on persons who lodge applications prior to the expiry of the Exposure Period.
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Key Information

Lodgement of Prospectus with the ASIC 15 November 2010
Opening Date 23 November 2010
Closing Date S5pm pm WST on 13 December 2010
Despatch of Holding Statements 17 December 2010
Expected date for listing on ASX (ASX code “CX0”) 22 December 2010

The above dates are indicative only and may change without notice. The Company reserves the right to extend the Closing Date
or close the Offer early without notice.

Offer Price $0.20 per share
Number of Shares available under the Offer 25 million
Total proceeds from the Offer $5 million
Total number of Shares on issue following the Offer’ 41.5 million

T Assumes maximum subscription

CORE EXPLORATION LTD
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Investment Highlights

This information is a selective overview only. Investors should read the Prospectus in full, including the experts’ reports in this
Prospectus before deciding whether to invest in Shares.

Core Exploration offers a strategically acquired investment opportunity into one of the world’s leading copper and uranium
mining provinces.

The Company has entered into agreements to acquire 100 % of the shares in Sturt Exploration Pty Ltd (Sturt) and DBL
Blues Pty Ltd (DBL). Sturt and DBL holds projects comprising five granted exploration licences (all held by Sturt) and three
exploration licence applications (two held by Sturt and one held by DBL) covering over 2,000km? in the highly prospective
Gawler Craton and Curnamona Craton of South Australia and Amadeus Basin in the Northern Territory.

The tenements and tenement application held by Sturt and DBL are focused on targets within the most prospective
geological terrains for copper, gold and uranium in South Australia and Northern Territory.

Six separate project areas are located in geological regions which host world-class mining operations including Olympic
Dam and the Beverley and Honeymoon mines and also the recent Hillside (Rex Minerals), Carrapateena and Punt Hill
copper discoveries.

Core Exploration is also developing an extensive uranium exploration project portfolio in South Australia, a jurisdiction with
two operating uranium mines, a further two mines due to commence production next year and host to the world’s largest
uranium deposit at Olympic Dam.

Core Exploration has an experienced and proven team of Directors with excellent skill sets for driving value growth in the
mining industry. They have worked together successfully as a team and also separately on a number of IPO’s on the ASX
including SNU, MOX, MEU, SAU, AXE, & GRL(EXR).

Core Exploration is targeting an Initial Public Offering (IPO) to raise $5 million to fund an aggressive exploration and
development program on its highly prospective copper and uranium projects.

PROSPECTUS 2010
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Investment Risks

Mineral exploration, development and mining are high risk enterprises and only occasionally provide high rewards. Potential
investors should consider an investment in Core Exploration as speculative.

Some of the key risks associated with an investment in Core Exploration are summarised in the following table. This list of risks is
not exhaustive. Full details of the risks tabled below are set out in Section 12 of this Prospectus. The occurrence of any of the risks
or events outlined below could have a materially adverse effect on the Company’s operations and, in turn, the price at which its

Shares trade on ASX.

Title and Native Title Risks

Tenure and Access

Failure to Satisfy Expenditure
Commitments

Dilution Risk

The Tenements held by the Company are at risk of being
challenged or impugned and may be subject to native title claims.

There are currently registered native title claims over exploration
licences, EL 4174, EL 4379, EL 4568, EL 4569 and exploration
licence application ELA 227/09. In addition, there are Indigenous
Land Use Agreements that relate to EL 4177 and EL 28349.

Please refer to Section 10 of this Prospectus for further details.

Further, all of the Tenements are subject to agreements with
third parties and are all held by third parties. If any of these third
parties default in their obligations under those agreements, it
could make the Tenements liable to forfeiture or otherwise have a
detrimental effect on the Company’s operations. Please refer to
Sections 10 and 11 for further details.

The Company’s Tenements are subject to periodic renewal and
there is no guarantee that renewals sought will be granted.

The Company’s Tenements are subject to periodic renewal and
there is no guarantee that renewals sought will be granted.
Exploration licences EL 4379, EL 4174 and EL 4177 are subject
to pending renewal applications. If the renewals are not granted
the Company will not retain title to the tenements and it will be
precluded from undertaking any exploration activities on these
Tenements.

Exploration licence applications ELA 227/09 and ELA 55/10 are
contained within the Woomera Protection Area (WPA). The WPA
has been designated by the Federal Government for the testing

of war materials under Part VII of the Defence Force Regulations.
In addition to obtaining an exploration licence within the WPA,
the holder of an exploration licence must sign a deed of access
with the Federal Government and request permission to access the
WPA for each exploration activity. The Federal Government also
prohibits exploration in some parts of the WPA. These prohibitions
may be for short or indefinite periods. The conditions and
prohibitions imposed by the Federal Government may constrain

or prohibit current or prospective exploration activities by the
Company on the Tenements in question. Please refer to section 10
for further details.

Each Tenement the Company holds is subject to expenditure and
reporting obligations. If these are not met the Company may lose
its interest in the Tenements.

On completion of the Offer, there will be 8,500,000 Options on
issue. If these Options are converted into Shares there will be a
dilution so that the existing Shareholders will hold between 81 %
and 83 % of the outstanding issued Shares. However, each Option
has an exercise price of $0.25 which means that the Company
will receive additional funds of $2,125,000 upon exercise of the
Options.

CORE EXPLORATION LTD
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Uranium Mining

Taxation Risk

Aboriginal Heritage

Exploration and Development

Changes in Government Policy

Operating Risks

Resource Estimates

Commodity Price Volatility and
Exchange Rate Risks

Environmental Risks

Capital Requirements

Reliance on Key Personnel

General Risks

Uranium mining in Australia is subject to extensive regulation by
Commonwealth, State and Territory Governments. Compliance
with such laws and regulations will increase the costs of exploring,
drilling, developing, constructing, operating and closing mines
and other production facilities. Furthermore, such regulation or
the introduction of new laws could adversely affect the financial
operations of the Company overtime.

Changes to applicable taxation legislation or its interpretation,
could affect the value of the investments held by the Company,
and the ability to provide returns to Shareholders.

Indigenous Affairs approval may be required before exploration or
mining activities can commence on the Tenements.

The Tenements held by the Company as described in this
Prospectus are at various stages of exploration, and potential
investors should understand that mineral exploration and
development are high-risk undertakings.

There can be no assurance that exploration of the Tenements, or
any other licenses that may be acquired in the future, will result

in the discovery of an economic ore deposit. Even if an apparently
viable deposit is identified, there is no guarantee that it can be
economically exploited.

Adverse changes in government policies or legislation may affect
ownership of mineral interests, taxation, royalties, land access,
labour relations, and mining and exploration activities of the
Company.

There are significant operating risks in exploration and
development of mining projects.

If any resources are defined on the Tenements in the future, those
resource estimates will be subjective, to the extent permitted by
the JORC code.

The price of minerals fluctuates and is affected by many factors
beyond the control of the Company. Income and expenditure of
the Company will be in Australian dollars, whilst prices of minerals
will be in United States dollars which leaves the Company exposed
to fluctuations in exchange rates.

Company’s operations will have an impact on the environment
and there are inherent risks associated with safety and damage to
the environment and the disposal of waste products.

Ability to raise equity and debt to meet future capital
requirements.

The successful day to day management of the Company relies
solely on its Key Management Personnel and the Company’s
ability to retain these personnel.

Economic risks and market conditions.

T)CORE
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Investors should be aware that an investment in the Company involves risks that may be higher than risks associated with an
investment in some other companies. Careful consideration should be given to all matters raised in this Prospectus and the relative
risk factors prior to applying for Shares offered for subscription under this Prospectus. Some of these risks can be mitigated by
the use of appropriate safeguards and actions, but some are outside the Company’s control and cannot be mitigated. Investors
should consider the risk factors described above and outlined in more detail in Section 12, together with the information contained
elsewhere in this Prospectus, before deciding whether to apply for Shares.

PROSPECTUS 2010
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Answers to Key Questions

Who is Core Exploration Ltd?

What is being offered?

What is the Offer Price?

What are the key dates of
the Offer?

How do I apply for Shares?

What are the costs of the
Offer and who is paying
them?

When will I receive
dividends?

How can I obtain further
information?

If my Application is
accepted, when will I
receive confirmation of my
allocation?

Contact details

Core Exploration was incorporated on 10 September 2010. The
Company has entered into agreements to acquire 100% of the
shares in Sturt Exploration Pty Ltd (Sturt) and DBL Blues Pty
Ltd (DBL). Sturt and DBL hold projects comprising five granted
exploration licences (all held by Sturt) and three exploration licence
applications (two held by Sturt and one held by DBL) covering over
2,000km? in the prospective Gawler Craton and Curnamona Craton
of South Australia and Amadeus Basin in the Northern Territory.

Up to 25 million new fully paid ordinary Shares are being offered by
Core Exploration to raise up to $5 million.

Shares issued under the Offer will represent between approximately
55% (minimum subscription) and 60 % (full subscription) of the
paid-up capital of Core Exploration following the Offer (on an
undiluted basis).

The Offer Price is $0.20 per share.

The key dates of the Offer are detailed on the Key Information page
at the front of this Prospectus.

By completing and submitting a valid Application Form attached
to or accompanying this Prospectus (including a paper copy of an
Application Form issued and distributed with an electronic version
of this Prospectus), in accordance with the instructions relating to it.

The costs of the Offer (including Broker commissions, expert’s fees,
legal and accounting costs, ASIC fees and ASX fees) are estimated to
total approximately $445,000 (minimum subscription) and $510,000
(maximum subscription) and will be paid by Core Exploration.

As Core Exploration is a mineral exploration company and is not
mining, generating revenue or making profits, the Directors do not
anticipate that Core Exploration will pay dividends in the immediate
future.

e By reading this Prospectus in its entirety.

e By speaking to your accountant, stockbroker or other
professional adviser.

e If you require assistance or additional copies of this Prospectus,
please contact the Share Registry on +61 8 9315 2333.

Statements confirming successful Applicants’ allocations under the
Offer, are expected to be despatched to Shareholders on or around
17 December 2010.

For further details, see the Corporate Directory at the beginning of
this Prospectus.

CORE EXPLORATION LTD
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|. Corporate Directory

T)CORE

Greg English
Non-Executive Chairman

Stephen Biggins
Managing Director

Michael Schwarz
Non-Executive Director

Joshua Ward

Grant Thornton Audit Pty Ltd
Level 1

67 Greenhill Road

Wayville SA 5034

Level 15
45 Pirie Street
Adelaide SA 5000

Telephone: (08) 8210 1254
Facsimile:  (08) 8210 1234

Email: info@coreexploration.com
Website: www.coreexploration.com.au

Security Transfers Registrars Pty Ltd
770 Canning Highway
APPLECROSS WA 6153

Steinepreis Paganin
Lawyers and Consultants
Level 4, Next Building

16 Milligan Street
PERTH WA 6000

Bligh Capital Securities Pty Ltd

As corporate authorized representative of AFSL: 329340
Level 9, 2 Bulletin Place

Sydney New South Wales 2000

Al Maynard & Associates
Suite 9/280 Hay Street,
Subiaco WA 6008

Ventnor Capital Pty Ltd
Suite 2, 12 Parliament Place
West Perth WA 6005

* This entity has been included for information purposes and was not involved in the preparation of this Prospectus.

PROSPECTUS 2010
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2. Chairman's Letter

15 November 2010
Dear Investor

On behalf of the Directors of (Core Exploration or Company), I am delighted to invite you to subscribe for Shares at an issue price
of $0.20 each under this Prospectus.

The Company is seeking to raise $5,000,000 through the issue of 25,000,000 Shares at an issue price of $0.20 each. You may
apply for Shares using the Application Form attached to this Prospectus.

Core Exploration’s strategy is to build the value of its prospective exploration projects located in one of the world’s leading copper
and uranium mining provinces.

Core’s Exploration’s copper exploration in South Australia will focus on the Company’s flagship Yorke Peninsula Project. The
Company’s believes that this project is prospective for copper and gold based on exploration targets identified by Core Exploration.
The Company is also encouraged by and the recent success of Rex Minerals Limited at the nearby Hillside Project (Inferred
Resource of 100 million tonnes at 0.7 % copper and 0.2g/t gold).

Core Exploration is also developing an extensive uranium exploration project portfolio in South Australia, a jurisdiction with two
operating uranium mines, a further two mines due to commence production and also host to the world’s largest uranium deposit
at Olympic Dam.

With a view to increasing the likelihood of exploration success, Core Exploration has selected exploration areas in geological
regions and political jurisdictions and regions which host robust copper, gold and uranium mines.

In parallel to this exploration strategy, Core Exploration will implement an active corporate strategy to expose shareholders to
significant growth and transactional events.

The Director’s of Core Exploration have built substantial experience in their successful careers in the mining industry.
On behalf of the Directors, I commend this investment opportunity to you and look forward to welcoming you as a shareholder.

Yours faithfully,

Greg English
Chairman

CORE EXPLORATION LTD
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3. Investment Overview

This Section is not intended to provide full information for investors intending to apply for Shares offered pursuant to this
Prospectus. This Prospectus should be read and considered in its entirety.

Lodgement of Prospectus with the ASIC 15 November 2010
Opening Date 23 November 2010
Closing Date 5pm pm WST on 13 December 2010
Despatch of Holding Statements 17 December 2010
Expected date for listing on ASX 22 December 2010

The above dates are indicative only and may change without notice. The Company reserves the right to extend the Closing
Date or close the Offer early without notice.

The strategic objectives of the Company are to:

(a) create Shareholder value through conducting targeted exploration programs on the Company’s copper and
uranium prospects in South Australia and the Northern Territory;

(b) build the Company’s portfolio of mineral assets in the Gawler Craton and Curnamona Craton of South Australia
and Amadeus Basin in the Northern Territory; and

(c) assess and if warranted, acquire other mineral projects that have potential to add value to the Company.

On completion of the Offer, the Board believes the Company will have sufficient working capital to achieve these objectives.

PROSPECTUS 2010
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3.5

Use of Proceeds

During the first two years following Official Quotation, the Company intends to apply the funds raised under the Offer
together with the Company’s existing cash resources (approximately $500,000") as follows:

Minimum Maximum
Subscription Subscription

Project expenditure ($4m) ($5m)
Yorke Peninsula Copper 900,000 1,125,000
Honeymoon South 425,000 525,000
Mt Painter 455,000 560,000
Roxby Downs 150,000 150,000
Frome 130,000 150,000
Amadaeus, NT 190,000 190,000
Costs of the Offer 445,000 510,000
Working Capital® 1,805,000 2,290,000
TOTAL 4,500,000 5,500,000
Notes:

! See section 5.2.3 of this Prospectus for further details on the Company’s planned exploration programs.

2 The Tenements comprising the Roxby Downs and Amadaeus projects are currently applications. The budgeted
expenditure in the table above assumes that these Tenement applications are granted. If they are not granted,
the funds will be allocated to general working capital.

3 These expenses include wages, bonuses and superannuation of employees and directors, rent and outgoings,
accounting fees, legal fees, ASX listing fees, auditing fees, insurance, share registry fees, travel expenses and all
other items of a general administrative nature.

The above table is a statement of current intentions as of the date of lodgement of this Prospectus with the ASIC. As
with any budget, intervening events (including exploration success or failure) and new circumstances have the potential to
affect the ultimate way funds will be applied. The Board reserves the right to alter the way funds are applied on this basis.

Capital Structure

The capital structure of the Company following completion of the Offer is summarised below’:

Minimum Full
Subscription Subscription

($4m) ($5m)

Number Number
Shares on issue at date of Prospectus 6,000,000 6,000,000
Shares to be issued under the DBL Agreement and Sturt 10,500,000 10,500,000
Agreement summarised in Sections 11.1 and 11.2
Shares now offered 20,000,000 25,000,000
Total Shares on issue at completion of the Offer 36,500,000 41,500,000
Options Number Number
Options on issue at date of Prospectus 4,500,000 4,500,000
Options to be issued under the Sturt Agreement summarised 4,000,000 4,000,000

in Section 11.2
Options now offered - -
Total Options on issue at completion of the Offer? 8,500,000 8,500,000

CORE EXPLORATION LTD
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Notes:

1 See the 8 Financial Information Section (Section 9) for further details. The Shares and Options that are on issue at
the date of this Prospectus are held by Directors, advisors and seed capital investors.

2 There are currently 1,500,000 Options held by Ventnor Capital Pty Ltd (or its nominees) and 3,000,000 Options

held by the Directors as at the date of this Prospectus. In addition, 4,000,000 Options are proposed to be issued
under the Sturt Agreement summarised in Section 11.2 of this Prospectus. See Section 12.2 for the terms and
conditions of the Options.

Subject to the Company being admitted to the Official List, the Company believes that approximately 33.7 % and 38.4 %
of the Shares on issue prior to the Offer will be classified by ASX as restricted securities and will be required to be held in
escrow for varying time periods.

PROSPECTUS 2010




4. Details of Offer

Pursuant to the Offer, the Company invites applications for up to 25,000,000 Shares at an issue price of $0.20 each to
raise up to $5,000,000.

The Shares offered under this Prospectus will rank equally with the existing Shares on issue.

Applications for Shares under the Offer must be made using the Application Form.

Payment for the Shares must be made in full at the issue price of $0.20 per Share. Applications for Shares must be for a
minimum of 10,000 Shares and thereafter in multiples of 1,000 Shares. Completed Application Forms and accompanying
cheques must be delivered to:

Security Transfers Registrars Pty Ltd
770 Canning Highway
APPLECROSS WA 6153

or mailed to:

Security Transfers Registrars Pty Ltd
PO Box 535
APPLECROSS WA 6953

Cheques should be made payable to “Core Exploration Ltd — Subscription Account” and crossed “Not Negotiable”.
Completed Application Forms must reach one of the above addresses by no later than the Closing Date.

The Company reserves the right to close the Offer early.

Subject to ASX granting approval for the Company to be admitted to the Official List, allotment of Shares offered by this
Prospectus will take place as soon as practicable after the Closing Date. Prior to allotment, all application monies shall be
held by the Company on trust. The Company, irrespective of whether the allotment of Shares takes place, will retain any
interest earned on the application monies.

The Directors reserve the right to allot Shares in full for any application or to allot any lesser number or to decline any
application. Where the number of Shares allotted is less than the number applied for, or where no allotment is made, the
surplus application monies will be returned by cheque to the applicant within seven (7) days of the allotment date.

The minimum subscription to be raised pursuant to the Offer is $4 million.

If the minimum subscription has not been raised within four (4) months after the date of this Prospectus, all applications
will be dealt with in accordance with the Corporations Act.

The Company will apply to ASX within seven (7) days after the date of this Prospectus for admission to the Official List
and for Official Quotation of the Shares offered under this Prospectus. If the Shares are not admitted to quotation on ASX
within three (3) months after the date of this Prospectus, or such longer period as is permitted by the Corporations Act,
none of the Shares offered by this Prospectus will be allotted or issued. In that circumstance, all applications will be dealt
with in accordance with the Corporations Act.

This Prospectus does not, and is not intended to, constitute an offer in any place or jurisdiction, or to any person to whom
it would not be lawful to make such an offer or to issue this Prospectus. The distribution of this Prospectus in jurisdictions
outside Australia may be restricted by law and persons who come into possession of this Prospectus should seek advice
on and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable
securities laws. No action has been taken to register or qualify the Shares or otherwise permit a public offering of the
Shares the subject of this Prospectus in any jurisdiction outside Australia.

CORE EXPLORATION LTD
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It is the responsibility of applicants outside Australia to obtain all necessary approvals for the allotment and issue of the
Shares pursuant to this Prospectus. The return of a completed Application Form will be taken by the Company to constitute
a representation and warranty by the applicant that all relevant approvals have been obtained.

The Offer is not underwritten.

Bligh Capital Securities Pty Ltd has been appointed as lead manager to the Offer.

The terms of the appointment of Bligh Capital Securities Pty Ltd are summarised in Section 11.5 of this Prospectus.

The Company reserves the right to pay a commission of up to 6 % (excluding goods and services tax) of amounts subscribed
to any licensed securities dealers or Australian financial services licensee in respect of any valid applications lodged and
accepted by the Company and bearing the stamp of the licensed securities dealer or Australian financial services licensee.
Payments will be subject to the receipt of a proper tax invoice from the licensed securities dealer or Australian financial
services licensee.

The Company will apply to participate in the Clearing House Electronic Subregister System (CHESS). CHESS is operated by
ASX Settlement and Transfer Corporation Pty Ltd (ASTC), a wholly owned subsidiary of ASX, in accordance with the Listing
Rules and the ASTC Settlement Rules.

Under CHESS, the Company will not issue certificates to investors. Instead, holders of Shares will receive a statement of
their holdings in the Company. If an investor is broker sponsored, ASTC will send a CHESS statement.

If you complete an Application Form, you will be providing personal information to the Company. The Company collects,
holds and will use that information to assess your application, service your needs as a Shareholder and to facilitate
distribution payments and corporate communications to you as a Shareholder.

The information may also be used from time to time and disclosed to persons inspecting the register, including bidders for
your securities in the context of takeovers; regulatory bodies, including the Australian Taxation Office; authorised securities
brokers; print service providers; mail houses and the Share Registry.

You can access, correct and update the personal information that we hold about you. If you wish to do so, please contact
the Share Registry at the relevant contact number set out in this Prospectus.

Collection, maintenance and disclosure of certain personal information is governed by legislation including the Privacy Act
1988 (as amended), the Corporations Act and certain rules such as the ASTC Settlement Rules. You should note that if you
do not provide the information required on the application for Shares, the Company may not be able to accept or process
your application.

This Prospectus provides information for investors to decide if they wish to invest in the Company and should be read in
its entirety. If you have any questions about investing in the Company, please contact your stockbroker, financial planner,
accountant, lawyer or independent financial adviser.

PROSPECTUS 2010
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5. Company and Project Overview

Core Exploration Ltd was incorporated on 10 September 2010 with the aim of growing shareholder value through the
exploration for and discovery of commercially robust copper and uranium mineralisation deposits in South Australia and
the Northern Territory.

The Company has entered into agreements to acquire 100 % of the shares in Sturt Exploration Pty Ltd (Sturt) and DBL
Blues Pty Ltd (DBL). Sturt and DBL hold projects comprising five granted exploration licences (all held by Sturt) and three
exploration licence applications (two held by Sturt and one held by DBL) covering over 2,000km? in the prospective Gawler
Craton and Curnamona Craton of South Australia and Amadeus Basin in the Northern Territory.

An overview of the ownership structure of the Company following completion of the acquisition of Sturt and DBL is shown
below.

Core Exploration Ltd

1 00% 1 00%

OBL Blues Pty Ltd Stuart Exploration Pty Ltd

Core Exploration’s projects are located in geology which hosts world-class copper and uranium mines, and importantly,
jurisdictions of South Australia and Northern Territory that actively support mining of both copper and uranium.

Core Exploration’s projects are focused on targets within the most prospective geological terrains for copper, gold and
uranium in South Australia.

Core Exploration’s project portfolio includes tenement areas for copper on the Yorke Peninsula where the Company is
targeting exploration to discover “Hillside style” copper mineralisation. In pursuit of this endeavour, the Company has
been encouraged by the nearby, recent Iron Oxide Copper Gold Uranium (IOCGU) discovery by Rex Minerals (ASX:RXM) at
Hillside which has an inferred resource of 100 million tonnes at 0.7 % copper and 0.2g/t gold.

Core Exploration is also developing an extensive uranium exploration project portfolio in South Australia, a jurisdiction with
two operating uranium mines, a further two mines due to commence production next year and host to the world’s largest
uranium deposit at Olympic Dam.

Yorke Peninsula Projects

Mineralisation Style

Iron Oxide Copper Gold Uranium (IOCGU)

Project Summary

Core Exploration’s flagship Yorke Peninsula Copper Project covers 243km? of the Olympic Dam Copper-Gold-Uranium
Province of the Gawler Craton. The Yorke Peninsula Project is located adjacent to the west of Rex Minerals (ASX:RXM)
tenements on the Yorke Peninsula in South Australia.

The Project is considered prospective for the discovery of IOCGU mineralisation; as well as volcanogenic hosted massive
sulphide copper-gold mineralisation like that found in the Moonta area.

CORE EXPLORATION LTD
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5.2.2 Projects Description (continued)

The Company is encouraged by the recent discovery of the nearby Hillside Copper Project by Rex Minerals Ltd (ASX:RXM),
and subsequent definition of an inferred resource of 100 million tonnes at 0.7 % copper and 0.2g/t gold,

Regionally important structures are believed to control the location of IOCGU mineralisation within the region. One of
the most obvious structures is the Pine Point Fault which runs in a north-south direction on the eastern side of the Yorke
Peninsula. Importantly, a number of south-westerly faults splay off of this feature into the tenements held by The Company.

The region has historically been a very significant producer of copper and gold. Mines operated in the Moonta and Wallaroo
areas from 1860 -1923 and from 1986 -1994 with an estimated total production of 6.7 million tonnes @ 5.21 % Cu and
0.5 - 1.0 g/t Au. Numerous prospects are scattered throughout the district and include Cu — Au - (U) - (Mo) - (Co) and Pb
- Zn mineralisation.

Interpretation and modelling by the Company of detailed magnetic surveys (Figures 1 and 2) have identified similar fault
systems on the Yorke Peninsula Project to that controlling mineralisation at the nearby Hillside Project 15km to the east.

These fault zones will be the focus of exploration on the project.

The coincidence of strongly anomalous copper in association with magnetite and haematite breccias in the region also
confirms the Company'’s view of the highly prospective nature of the project area for iron oxide copper-gold-uranium
mineralisation.

At Hillside the best mineralisation occurs below 200m. The opportunities for new discoveries therefore remains significant
due to most of the area being obscured by the cover sediment and much of the past exploration being completed prior to
modern under cover exploration techniques being developed.

Core Exploration plans to accelerate an active exploration program on the Yorke Peninsula immediately after listing which
should lead to drilling of the targets identified on the project within the first year.
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Figure1. Core Exploration (EL 4177, 3 areas) and Rex Minerals tenure on the
Yorke Peninsula S.A. Project Geology, Shear Zones and Copper Deposits.
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5.2.2 Projects Description (continued)
ROXBY DOWNS PROJECT
Mineralisation Style
Iron Oxide Copper Gold Uranium (IOCGU)

Project Summary

The Roxby Downs (ELA 227/09) and Horse Well (ELA 55/10) tenement applications cover approximately 522km? of the
Olympic Dam Copper-Gold-Uranium Province of the Gawler Craton. The tenements are located approximately 30km
southwest of the world class Olympic Dam Cu — Au - U mine and within kilometres, and adjacent to, known IOCG(U)
mineralisation at the Acropolis, Acropolis West and Aphrodite prospects.

The projects are located on the eastern margin of the Gawler Craton within the Olympic Iron-Oxide-Copper-Gold (I0CG)
Province. The Olympic IOCG Province is host to the world class Olympic Dam deposit, Prominent Hill, and recently discovered
Carrapateena Prospect.

A number of detailed gravity surveys were undertaken by previous explorers to determine potential targets for IOCGU
mineralisation. Initial wide-spaced gravity surveys were completed across most of the tenements. Regions of interest were
then covered with detailed gravity surveys to accurately define target for drill testing.

The tenements have a number of anomalies which the Company believes have yet to be adequately drill tested.

The Acropolis West prospect defined by gravity extends into ELA 227/09, although at depths in excess of 800m and with
little apparent associated magnetic anomalism. If economic mineralisation is located at the Aphrodite or Horse Well
prospects it may extend into ELA 55/10, while more subtle anomalies, which may prove to be due to mineralisation, may
merit drill testing in their own right.
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Figure 3: Roxby Downs and Horse Well Tenements on Bouguer gravity image
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5.2.2 Projects Description (continued)

MT PAINTER PROJECT
Mineralisation Styles
Breccia Complex Mineralisation/IOCGU

Palaeochannel Hosted Rollfront Uranium

Project Summary

The Mt Painter Project comprises one exploration license (EL 4569) covering 106km? adjacent to the Mt Painter Inlier,
host to the large Mt Gee uranium project. Mt Gee is the fifth largest uranium deposit in Australia comprising an Inferred
Resource of 47.0 Mt at 607ppm for 28.5Kt U,0, and an Indicated Resources of 4.0Mt at 706ppm for 2.8Kt U,0, (total
resource of 51 Mt @ 615ppm). The region is well known for its numerous breccia complex uranium occurrences within the
Mt Painter Inlier.
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Figure 4: Mt Painter Project on detailed geology

The project area is located within 10km of Mt Gee and covers areas of Radium Creek Metamorphics and other prospective
host rocks within the Mt Painter Inlier. The Radium Creek package of uranium-rich rocks are a very prospective exploration
target for the Company’s exploration activities.

The Company interprets that the large channel that drains the western margin of the uranium rich Mt Painter Inlier
northward through the project area offers potential for secondary uranium mineralisation. Examples of nearby secondary
uranium deposits are Beverley and Beverley 4-mile deposits on the east (Figure 4).

Potential for primary mineralisation is evidenced by anomalous uranium levels identified in by reconnaissance surface rock
chips sampled in the northern block of the project. Some samples assayed over 50ppm uranium (Figure 5).
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5.2.2 Projects Description (continued)
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Figure 5: Highly anomalous uranium levels in surface rock chip sampling, northern block, Mt Painter Project.
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5.2.2 Projects Description (continued)
HONEYMOON SOUTH PROJECT
Mineralisation Styles

Palaeochannel Hosted Rollfront Uranium

Project Summary

The Honeymoon South Project comprises of two granted exploration licences that (EL 4174 and EL 4568) cover
approximately 350 km? and is located 15km south of Honeymoon ISL uranium mine (owned by Uranium One joint venture
with Mitsui) on the uranium rich Curnamona Craton.

Recent exploration has better defined the Yarramba Palaeochannel which hosts the Honeymoon uranium deposit and ISL
mine. The Yarramba paleochannel now appears to lead upstream into EL4174 held by Sturt Exploration Pty Ltd (an entity
that will be acquired by Core Exploration) (refer Figure 7).

The palaeochannel sediments within the Honeymoon South Project have drained from the same package of uranium-rich
source rocks (Willyama Complex eg Radium Hill, Crockers Well) as the nearby Honeymoon deposit.

The Honeymoon South licences are highly prospective for various types of uranium mineralisation both in older basement
rocks and in the overlying younger sediment.

The Company’s exploration for sedimentary uranium will be directed at the prospective Yarramba palaeochannel and
related palaeodrainage channels where it enter licence EL4174. There is also potential to trace known palaeochannels and
to locate new channels in the southern area of the exploration licences.
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Figure 7: Honeymoon South Project, Honeymoon Mine and Palaeochannel Location, Curnamona Craton, South Australia
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FROME PROJECT

Mineralisation Styles

Palaeochannel Hosted Rollfront Uranium

Breccia Complex Mineralisation/IOCGU

Project Summary

T)CORE

The Frome Project comprises one exploration licence (EL 4379) coverings 331 km? within the area of the Beverley — Four
Mile, Honeymoon, Goulds Dam and Oban roll front uranium mines and projects and is situated in a similar geological

setting.

Roll-front uranium deposits are located to the northwest and southeast of the Frome licences and the Company considers
it likely that palaeochannels, or even multiple palaochannels on different sedimentary horizons cross the licence area.
There is the potential to locate roll-front type uranium mineralisation in these channels.

Exploration will comprise geophysical techniques to look for channels followed by shallow aircore or similar drilling with

radiometric logging.
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AMADEUS PROJECT
Mineralisation Style

Sandstone-hosted Rollfront Uranium

Summary

The Amadeus project comprises an exploration licence application in the Northern Territory within the Amadeus Basin.
The Amadeus Basin was the centre of active uranium exploration during the 1970s, with the focus on roll front uranium
mineralisation.

A number of significant uranium resources and occurrences were identified within the Amadeus Basin, including the
Pamela Angela uranium projects held in joint venture by Cameco and Paladin. The Pamela and Angela uranium projects
which are located along the northern basin margin approximately 10km west of the exploration licence application area
and around 25km south of Alice Springs.

Past work in the Amadeus Basin has demonstrated the potential of the area to host significant uranium deposits. This
coupled with the limited exploration undertaken during the past 20 years and the occurrence of anomalous zones at
the Orange Creek Project indicates the potential for further roll front uranium mineralisation within the relatively under-
explored southern parts of the basin, covered by the Amadeus Project.
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Figure 9: Amadeus Project and Pamela Angela Uranium Deposit Location, Amadeus Basin, Northern Territory, Australia
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5.2.3 Exploration and Pre Feasibility Work Program and Budget

Minimum Subscription Maximum Subscription
Project Costs Year 2 Total Year 1 Year 2 Total
$'000 $'000 $'000 $'000 $'000 $'000
Yorke Peninsula Copper 375 525 900 450 675 1,125
Honeymoon South 200 225 425 200 325 525
Mt Painter 205 250 455 250 310 560
Roxby Downs 50 100 150 50 100 150
Frome 65 65 130 75 75 150
Amadaeus, NT 75 115 190 75 115 190
Costs of the issue 445 - 445 510 - 510
Working Capital 805 1,000 1,805 1,040 1,250 1,790
TOTAL 2,200 2,280 4,500 2,650 2,850 5,000
Total Project costs 970 1,280 1,100 1,600
Minimum subscription
Year 1 Drilling Year 2 Drilling
Project Geochem Geophysics AC/RAB RC/DD Geochem Geophysics AC/RAB RC/DD
$°000 $’000 $’000 $’000 $’000 $°000 $’000 $'000
Yorke Peninsula Copper 50 75 100 150 50 50 150 275
Honeymoon South - 50 150 - - 50 175 -
Mt Painter 50 30 - 125 50 50 - 150
Roxby Downs - 50 - - - 100
Frome - 65 - - - 65
Amadaeus, NT - 75 - - - 115

Maximum subscription

Year 1 Drilling Year 2 Drilling
Geochem Geophysics AC/RAB RC/DD Geochem i AC/RAB RC/DD

$’000 $’000 $°000 $°000 $'000 $’000 $’000 $°000
Yorke Copper 75 75 100 200 75 100 200 300
Honeymoon South - 50 150 - - 75 250 -
Mt Painter 75 50 - 125 75 60 - 175
Roxby Downs - 50 - - - 100
Frome - 75 - - - 75
Amadaeus, NT - 75 - - - 115

Core Exploration’s activities in Year 1 will focus on exploration of the Yorke Peninsula Copper Project in South Australia. Detailed
geophysics and surface geochemical surveys will be used to define drill targets for drilling in Year 1.

Additional drilling in Year 1 is planned on Mt Painter and Honeymoon South Uranium Projects to follow up target areas
identified by geochemical and geochemical surveys.

Regional and detailed geophysical surveys are initially planned on Roxby and Amadeus Projects once tenure has been granted.

5.2.4 Competent Person’s Statement

The information in this report has been compiled by Stephen Biggins (BSc(Hons)Geol, MBA) as a consultant to Core
Exploration and who is a member of the Australasian Institute of Mining and Metallurgy and is bound by and follows the
Institute’s codes and recommended practices. As a Competent Person, he has a minimum of 5 years relevant experience
in the style of mineralisation and types of activities being reported and has given written consent to the above report in
the form and context in which it appears.
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6. Board & Management

Core Exploration has an experienced and proven team of Directors with excellent skill sets for driving value growth in the
mining industry. They have worked together successfully as a team and also separately on a number of IPO’s on the ASX
including SNU, MOX, MEU, SAU, AXE, & GRL(EXR).

Greg English, B.E. (Hons) Mining, LLB,
Non- Executive Chairman

Greg is a qualified Mining Engineer and Lawyer with 20 years experience in multi-commodity projects throughout
Australasia. Greg is currently a non-Executive Director of ASX listed Archer Exploration (AXE) and was a director of Gawler
Resources (GRL) prior to its merger with Elixir Petroleum (EXR).

As a Mining Engineer Greg worked on numerous underground and open pit mines in Australia and gained a NT and
WA First Class Mine Manager’s Ticket. During this time Greg worked for many large mining companies (MIM, Shell Coal
and Normandy Mining) in various mine production, mine planning, mine management, project management and various
commercial and business development roles.

Greg is currently Team Leader of the Corporate and Commercial Team at Norman Waterhouse Lawyers which is one of
Adelaide oldest and largest law firms.

Stephen Biggins, MBA, BSc(Hons)Geol, MAusIMM
Managing Director

Stephen has accumulated broad experience as a geologist and geophysicist in mineral exploration, development and
mining throughout Australia and Internationally for 20 years. He has applied his MBA as the founding Managing Director
of ASX-listed Southern Gold to the finance and management of exploration and resources projects. Stephen has also been
a non-executive Director of uranium spin-out Southern Uranium (ASX:SNU).

Stephen has built prospective portfolios of gold, uranium, base metal and geothermal exploration projects throughout
Australia and in SE Asia. These earliest projects provided the foundation for Southern Gold Ltd (ASX:SAU), which Stephen
took to market through an Initial Public Offer (IPO) in early 2005.

Stephen, as the founding Managing Director of Southern Gold, raised equity finance to develop the Company’s projects
whilst attracting prominent major shareholders and a range of retail brokers and institutional investors. In addition,
Stephen has negotiated Joint Ventures with corporate and government organisations from Australia, Canada, Japan and
China.

Stephen was also a founding Director of ASX listed Southern Uranium Ltd (ASX:SNU) which was “spun-out” of Southern
Gold in 2007.

Michael Schwarz, BSc (Hons) Mining, AIG
Non-Executive Director

Michael is a qualified geologist with 15 years experience in mineral exploration and prospectivity assessment. As the
founding Managing Director of Monax Mining Ltd (MOX) he built a portfolio of multi-commodity projects including iron
oxide copper-gold (IOCG), uranium, gold and base metals. Michael was also a founding Director of uranium explorer
Marmota Energy Ltd (MEU) and managed the heavily oversubscribed IPO process from inception to listing on the ASX.

Michael has over 15 years experience in mineral exploration within industry and government. He has extensive experience
on South Australian and Gawler Craton geology and mineralisation styles and has led research projects with the SA
Government, Geoscience Australia and various universities.

As the former MD of Monax Mining Ltd (ASX:MOX), Michael has been responsible for building a portfolio of highly
prospective tenements with a focus on iron-oxide copper-gold and uranium. From this base the company successfully listed
on the ASX in 2005 with an oversubscribed $5 million IPO.
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During his time with the company he was instrumental in the discovery of both the Punt Hill IOCG project and Waddikee
Manganese Project with over $10 million of equity finance raised to develop these projects.

Michael was also a founding Director of Marmota Energy Ltd (ASX:MEU). He built a strong portfolio of prospective uranium
tenements and successfully managed the heavily oversubscribed IPO process, raising a total of $15 million in 2007.

Joshua Ward, BCom, CA, SAFin
Company Secretary

Mr Ward is a qualified Chartered Accountant who has worked in various corporate roles in Australia, the UK and USA.

Mr Ward holds a Bachelor of Commerce Degree from the University of Western Australia, is a Senior Associate of the
Securities Institute of Australia, and an Associate of the Institute of Chartered Accountants in Australia. After graduating
from UWA he started his career at Grant Thornton Chartered Accountants, and once qualified worked with Grant Thornton
UK based in Glasgow.

In 2007 Mr Ward joined Ventnor Capital Pty Ltd, a Perth-based corporate advisory firm where he has been involved in a
number of company secretarial positions and ASX junior transactions; including the recapitalisation of Matrix Oil NL and
reinstatement to the ASX as Emerald Oil & Gas NL, the recapitalisation of Atlantic Limited and the initial public offering of
Transit Holdings Ltd and Bathurst Resources Ltd. Mr Ward has been closely involved with the mining and mining services
sectors in Western Australia and has a strong commercial and financial reporting background.

Mr Ward is currently company secretary for Azimuth Resources Ltd (ASX: AZH).

The Company’s main corporate governance policies and practices are outlined in its Corporate Governance Plan.
The main objectives and policies included in the plant are outlined below:

The Company’s Board of Directors is responsible for corporate governance of the Company. The Company’s corporate
governance policies and procedures can be viewed at its website www.coreexploration.com.au. The Board develops
strategies for the Company, reviews strategic objectives and monitors performance against those objectives. The goals of
the corporate governance processes are to:

(a) maintain and increase Shareholder value;

(b) ensure a prudential and ethical basis for the Company’s conduct and activities; and

(c) ensure compliance with the Company’s legal and regulatory objectives.

Consistent with these goals, the Board assumes the following responsibilities:

(a) developing initiatives for profit and asset growth;

(b) reviewing the corporate, commercial and financial performance of the Company on a regular basis;

(c) acting on behalf of, and being accountable to, the Shareholders; and

(d) identifying business risks and implementing actions to manage those risks and corporate systems to assure quality.

The Company is committed to the circulation of relevant materials to Directors in a timely manner to facilitate Directors’
participation in the Board discussions on a fully-informed basis.

Election of Board members is substantially the province of the Shareholders in general meeting. However, subject thereto,
the Company is committed to the following principles:

(a) the Board is to comprise Directors with a blend of skills, experience and attributes appropriate for the Company and
its business; and
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(b) the principal criterion for the appointment of new Directors is their ability to add value to the Company and its
business.

No formal nomination committee or procedures have been adopted for the identification, appointment and review of
the Board membership, however an informal assessment process, facilitated by the Chairman in consultation with the
Company’s professional advisors, has been committed to by the Board.

Subject to the Chairman’s approval (not to be unreasonably withheld), the Directors, at the Company’s expense, may
obtain independent professional advice on issues arising in the course of their duties.

The remuneration of an Executive Director will be decided by the Board, without the affected Executive Director
participating in that decision-making process.

The total maximum remuneration of Non-Executive Directors is the subject of a Shareholder resolution in accordance
with the Company’s Constitution, the Corporations Act and the ASX Listing Rules, as applicable. The determination of
Non-Executive Directors’ remuneration within that maximum will be made by the Board having regard to the inputs and
value to the Company of the respective contributions by each Non-executive Director. The current limit, which may only
be varied by Shareholders in general meeting, is an aggregate amount of $300,000 per annum.

The Board may award additional remuneration to Non-executive Directors called upon to perform extra services or make
special exertions on behalf of the Company.

The Company in general meetings is responsible for the appointment of the external auditors of the Company, and the
Board from time to time will review the scope, performance and fees of those external auditors.

The Company will not have a separate constituted audit committee. The full Board considers all matters for which the
Directors are responsible. To assist the Board in fulfilling its responsibilities, the Board has adopted an audit committee
charter.

The Board’s collective experience will enable accurate identification of the principal risks that may affect the Company’s
business. Key operational risks and their management will be recurring items for deliberation at Board meetings.

The Board is committed to the establishment and maintenance of appropriate ethical standards.
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7. Independent Technical Report

Executive Summary

Core Exploration Ltd (“Core”) is a public unlisted company that has applied for and holds tenement areas in six regions in Australia
and upon listing on the ASX will operate five projects in South Australia and one in the Northern Territory. The company intends
to explore the six project areas for iron oxide copper gold uranium deposits (I0CG-U) and for sediment hosted, roll front uranium.
The Core tenement portfolio includes five Exploration Licences (“EL”) and three Exploration Licence Applications (“ELA”) covering
a total of 2,132km? (Fig 1).

South Australia

The company’s South Australian licences consist of the Yorke Peninsula, Honeymoon South, Mount Painter, Roxby Downs and
Frome Projects. All have potential for IOCG-U or similar styles of mineralisation potential in basement rocks, although in some
areas the depth of cover sediment may be prohibitive. Projects to be explored or evaluated for sedimentary, roll-front uranium
include Honeymoon South, Lake Frome and the Yorke Peninsula.

Northern Territory

Core’s Amadeus Project consists of an exploration licence application where Core intends to explore for roll front uranium adjacent
to known deposits.

MOUNT PAINTER

HONEYMOON SOUTH

Figure 1: Core Exploration - Project Location Map

A two year exploration budget of $2.7 million is proposed.
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Figure 2: Diagrammatic cross section from Roxby to Honeymoon South.

The not to scale figure shows the styles of Core projects and targets. The Yorke Peninsula Project’s conjectured, relative position is
included on the section to compare and characterise the “play”. Alluvial and Tertiary cover sediment is shown with even greater
vertical exaggeration than the older rocks. Modified after Zang (2002).
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The Directors, 12th November, 2010
Core Exploration Ltd,

Level 15, 45 Pirie Street,

Adelaide SA 5000

Dear Sirs,

At your request Al Maynard and Associates (“AM&A”) have prepared this independent geological report on the mineral assets that
Core Resources Ltd (“the Company” or “Core”) either owns outright or holds as exploration licence applications. The tenements and
applications are located in South Australia and the Northern Territory.

The Independent Geological Report set out in this Prospectus has been prepared in accordance with the Code and Guidelines for
Assessment and Valuation of Mineral Assets and Mineral Securities for Independent Expert Reports (Valmin Code), the Joint Ore
Resources Committee (JORC) Code and Guidelines for reporting on mineral exploration results and ore resources and the rules
and guidelines relating to Independent Expert Reports set by the Australian Securities Industry Commission (“ASIC”) and the
Australian Securities Exchange (“ASX”).

Any non-JORC statements given in this report have been reported in accordance with, and are consistent with, the guidance
contained in Companies Update No. 11/07, issued on the 5th December, 2007 and Companies Update No. 05/04 dated 25th
March 2004.

This report has been prepared for inclusion in a Prospectus to be issued by Core dated on or about 15th November, 2010 offering
for subscription up to 25,000,000 Shares at 20 cents each to raise up to $5,000,000.

This report has been prepared by Allen J. Maynard, Noel R. Archer and Brian J. Varndell.

e Allen J. Maynard is the Principal of AM&A, a qualified geologist, a Member of the Australasian Institute of Mining &
Metallurgy (“AusIMM”) and a Member of the Australian Institute of Geoscientists (“AlG”). He has had 30 years experience
in mineral exploration and evaluation and more than 25 years experience in mineral asset valuation.

e Noel R. Archer is an associate of AM&A, a qualified geologist, a Member of the AusIMM and Fellow of the Society of
Economic Geologists. He has more than 30 years experience in mineral exploration, resource and reserve calculation and
the evaluation of mineral properties.

e Brian J. Varndell (B.Sc.Spec Hons Geol) is an associate of AM&A, a qualified geologist and a Fellow of the AusIMM. He
has more than 38 years experience in mineral exploration, resource and reserve calculation and the evaluation of mineral
properties.

None of the writers nor any of their associates nor employees have any material interest either direct, indirect or contingent in Core
nor in any of the mineral assets included in this report nor in any other Core asset nor has any such interest existed previously. No
commercial relationship has existed between AM&A or its associates and Core prior to their appointment to prepare this Report.

AM&A has had no input into the formulation of any of the mineral tenements under review. This geological report has been
prepar