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EUROPEAN GAS LIMITED

NEWS RELEASE

20 September 2010

Attached for immediate release is a substantial shareholder notification received from PIM GESTION
(France) a large European private investment group.

The Board of European Gas Limited (EGL) is pleased to welcome PIM GESTION has a significant
shareholder.

Managing Director, Mr Peter Cockcroft, stated that “the investment by PIM GESTION is a sign of
confidence in the potential for unconventional gas in Europe and in particular in the assets held by
EGL”.

ABOUT EUROPEAN GAS LIMITED

European Gas Limited (ABN 75 075 760 655) is a hydrocarbon explorer/developer with projects in western
Europe. The strategy of the Company is to explore and develop unconventional oil and gas with a primary
focus on Coal Bed Methane and Coal Mine Methane projects, in particular, in France where the Company, with
major holdings under licence, holds a significant competitive advantage. The western European natural gas
market is substantial with advanced infrastructure, including extensive pipeline networks and a free and open
market. The Company also holds hydrocarbon royalties in the Canning Basin of Western Australia.

For further information please contact:

Corinne de Conti

Public Relations Manager:
cdeconti@europangas.fr

.. . EUROPEAN GAS LIMITED
or refer to the European Gas Limited web-site: www.europeangas.fr ABN 75075760 655

Suite 4, 4 Ventnor Avenue
West Perth WA 6005, Australia

T +6189226 0320
F +61 8 9226 0309


http://www.europeangas.fr/
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Form 603

Carperations Act 2601
Section §71B

Notice of initial substantial holder

To Company Nama/Scheme European Gas Limited

ACKIARSN (75 760 655

1. Details of substantiai hoider {1)
Name PiM GESTION FRANCE
ACN/AREN (if applicable}

The holder becams 2 substantial holder on

2, Details of voling powser
The tolal numbsr of voles altached 1o afl the voting shares in the company or voting Interests in the schame that the substantiat holder or an associale {2) had a
relevant interast {3} in on the date the substantial holder became & substantial holder are as follows:

Class of securitias (4) Number of securities Person’s voles (8) Voting power {6)

Ordinary Shares 12,070,000 12,070,000 5.60

3. Detalls of relevant inferasts
The natute of the relevant interest the substantiat holder or an essodiate hed it the following voting securifies on the date the substantial hoider became a substantial
holder arg as follovs:

Halder of relovant intarest Nature of relevent interast (7} Class and number of securilies
o 12,070,000

4, Details of present registered holders
The parsons regisiered as holders of the securifies referred 1o in paragraph 3 above aze as follows:

Holder of relevant Repistered hoider of Ferscn entitied lo be Class and number

interest sesyrities regislered as holder {8} of securilies

PiM GLOBAL HSBC Custody 228,000 ord.

OBPORTUNITIES Nominess Australia Lid, shares

PAN HOLDING HSBC Custody 7,465,000 ord.
Nomineas Australia Lid. shares

PHILIPPE FUND HSBC Custody 4,377,000 ord.

INTERNATIONAL EGTY Nominees Australia Lid shares

5. Consideration
Tha consideratien paid for each relevant inlerest referred 1o In paragraph 3 above, and agquired in the four monthe prar io tha day that the substanifal holder became a substantial
holder is as folfows:

Holder of refevant Date of acguisition Consideration (8} (ass and number

inferes! of securites
Cash 1 Non-cash

PAN HOLDING 060972010 63,451 AUD 340,000

PHILIPPE FUND 06/09/2010 55,087 AUD 300,006

INTERNATIONAL EQTY

PIM GLOBAL 06/00/2G10 249,860 AUD 160,000

QOFPORTUNITIES

PAN HOLDING 06/10/2010 44,714 AUD 255,000

PAN HOLDING 0B/15/2010 38,952 AUD 205,000

PHILIPRE FUND 0B/15/2010 66,262 AUD 340,000

INTEBNATIONAL EQTY
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PAN HOLDING 0871812010 113,264 AUD 529,451
PHILIPPE FUND 08/18/2010 132,421 AUD 619,000
INTERNATIOMAL EQTY
PiM GLOBAL 08/18/2010 14,547 AUD €8,000
OPPORTUNITIES
PAN HOLDING 08/19/2010 49,634 AUD 220,549
PAN HOLDING 08/20/2010 44,088 AUD 200,000
PAN HOLDING (B/23/2010 33,687 AUD 140,000

15 July 2001
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6, Associales
The reasons the persons named in paragraph 3 above are associales of tha substantial holder are as follows:

Name and ACN/ARSN (i applicable) Mature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Addrass

PIM GESTION FRANCE 14, Rue CAMBACERES 75008 PARIS, France

Signature
printname  MICHEL RAUD capacity Managing Director
sign here - date 09/14/2010
7 —
DIRECTIONS
(1} # there ame a number of subsiantial holders with simitar or related relevant interests {eg. a corporation and s related corporations, or the manager and trustes of an equity

trust), the names could be included in an annexure 1o the form. if te reievant Interests of a group of persons are essentlally similay, they may be relerad to throughout the
form a3 & spacifically named group if the membership of 2ach group, with the names and addresses of members is claarly set out in paragraph 7 of the form,

@ See the definifion of “associate” in seclion 9 of the Corporations Ast 2001,
it See ihe defirition of “relevant inlerest” in sections 608 and 671B(7} of the Comorations Act 2001,
{4} Tha voting shares of a company constitule one class unless divided into seperale classes.

{5} The total number of votes attached 1o all ihe vating shares in the company of voling inlerests in the schams [f any) that the persan or an asscciate has a relevant interest
in.

() The person's voles divided by the fotal votes in the body corporate or scheme muliiplied by 160,

iy} Include details of:
(] any refevent agreement or other circumstanicas by which the relevent interest was acquirad. If subsaction 671B{4) applies, a copy of any document satting out the
terms of any relovant agreement, and & statement by the person giving hull and acourate datails of any contract, seheme of arrangement, must accompany this
form, logether with & weitten staiemant certifying this contract, scheme or arrangemeni; and

{5 any qualification of the nower of a person to exerclse, control the exerclse of, o Influence the exercise of, the voling powers or disposal of the securilies to which
tha relevant inisrest relates (indicating clearly the pasticular securities to which the quaiification applies).
Sea the definifion of “relevant agreemant” in section 8 of the Corporations Act 2001,

8 It the substantia) holder Is unable 1o determine the identity of the person {eg. f the relevant inlerest arises because of an cption) wrile “unknown”.

{8) Detalls of the consideralion must inciude any and all baneflts, money and other, that any parson from whom a relevant Inferest was acquired has, or may, become enfitled
to recelve in relation fo that acquisition. Details must be included even if the benafit s conditional on the happening or not of & contingency. Detalls must be included of any
Lenefit paid on hehaif of the substantial holdar or ils asseciale In relation io the acquishiions, even If thay ars not paid direstly to the person from whem the relevant nferest
was acquired.
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