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The information contained in this confidential document ("Presentation") has been prepared by Firestone Energy Limited (the 
"Company"). It has not been fully verified and is subject to material updating, revision and further amendment. 

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, 
directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or warranties
(express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any 
revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers 
(all such information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the 
Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept 
any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy 
or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for 
any loss, howsoever arising, from the use of this Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, 
officers, agents, employees or advisers. Each party to whom this Presentation is made available must make its own independent
assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, 
any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis 
and assumptions and each recipient should satisfy itself in relation to such matters. 

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, 
other than statements of historical facts, that address future activities and events or developments that the Company expects, are 
forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statements are 
based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments 
may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially
from those in forward-looking statements include market prices, continued availability of capital and financing, and general 
economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future 
performance and that actual results or developments may differ materially from those projected in forward-looking statements.

Disclaimer



Competent Persons Statement
Information in this report that relates to exploration results and coal resources on the property Smitspan 306LQ is based on 
information compiled by Mr Paul S Norman who is employed by Wardell Armstrong LLP and is a Fellow of the Geological 
Society of London, a Fellow of the Institution of Materials, Minerals and Mining, a Fellow of the Energy Institute, a Chartered 
Geologist and Chartered Engineer.  Mr Norman has sufficient experience which is relevant to the style of mineralisation and 
type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined by the 
South African Code of the Reporting of Exploration Results, Mineral Resources and Mineral Reserves (The SAMREC Code) 
2007 edition and the 2004 ‘Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves’ , (The JORC Code). Mr Norman consents to the inclusion in the report of the matters based on his information in 
the form and context in which it appears.

The information in this report that relates to coal reserve estimation is based on work completed by Mr Peter I Watkinson who
is an employee of Parsons Brinckerhoff and a Member of the Institute of Materials, Minerals and Mining, a Member of the 
Minerals Engineering Society and a Chartered Engineer. Mr Watkinson has sufficient experience which is relevant to the style 
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent 
Person as defined by the South African Code of the Reporting of Exploration Results, Mineral Resources and Mineral 
Reserves (The SAMREC Code) 2007 edition and the 2004 ‘Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’ , (The JORC Code). Mr Watkinson consents to the inclusion in the report of 
the matters based on his information in the form and context in which it appears.



END



Listings: ASX, JSE
Share Price: 2.5 cents (1 Nov 2010)

Market Cap: A$ 59m

Issued Securities:

• Shares 2,361m
• Convertible Note 796m (Maximum potential convertible notes)

• Options (average exercise price A$)

 30,000,000 FSEAK – 05 30 November 2012
 110,000,000 FSEAM – 06 31 May 2013
 96,904,767 FSEAO – 06 30 June 2013
 25,875,000 - 06 30 June 2014

• Top 20 Shareholders 64%

Corporate Information



Locality



Resource Statement
JORC & SAMREC Compliant

• 5.1bn tonnes coal Zones

•1.88bn tonnes Gross Tons In Situ (GTIS)

•120mt Saleable reserves (8%)
•51mt proven reserves
•69mt probable reserves



Excellent Progress
•Mining Right Submitted & Accepted

•Social Labour Plan – Submitted

•Public Participation – 2 meetings held and all queries addressed

•EIA\EMPR Scoping Study submitted and accepted

•WULA Workshop with DWAF – Done

•Site Inspections – ESKOM, DWAF, DEAT, LEDET – complete – No 
showstoppers

•Rail Spur Design = 7km ($20m) – Completed

•Definitive Feasibility Study - Completed



Route to Mining
•WULA application – Draft – to be submitted 15 November

•EIA/EMP – Notice issued for comments – 15 November 2010
- submitted to DMR – 15 December 2010

•Coal Supply Agreement – expected December 2010

•Fund Raising – Mine Construction – February 2010

• EIAROD expected – March 2011

•Mining Rights expected – June 2011

•Box Cut & Overburden stripping – July 2011

•First Coal – April 2012 – off take negotiations



Phase 1 Mine Area - Strip Ratios 

Overburden to 
Saleable Tons of 2

-Cost 
- Shallow area
-Thick coal beds
-4.2kms x 2.2kms 





Market Commentary
Power Station 
• DFS Modelled on Power station customer – Initial Customer
• Two Power stations 12km & 25km close by – Further Power station & IPP in the area
• Attractive NPV & IRR  - low cost mine – selective mining
•Core commercial Issues already agreed – Currently negotiating MOU for off-take (CSA)
•Full recovery of costs – Mine, Infrastructure, Rail spur 

Met Coal
•Subject of phase 2 BFS – expected BFS completion – End-2011
•Niche Product – Low volumes but attractive revenues in excess of $100pt – Local market 
•Not yet fully modelled but will require approx $1m to complete separate BFS 
•Expected production from 2013
•Major companies- high interest and ready to sign long-term bankable off-takers – on BFS 
completion

Export Coal
•Supply to be ready from 2013 – subject to rail and Port allocations



FSE Own Rail Spur

-Only 7km connection
-To cost Approx $20m
-Incl. Rapid Loader 
Equipment
-Cost fully recoverable 
from off-take 



Port 
Locality



Firestone Energy Limited

for more information call
(08) 9287 4600

or visit our website at

firestoneenergy.com.au
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