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Manubhai & Co.
t
Chartered Accountants ,,,rops REPORT

To,
The Members of .
Pierlite India Private Limited

1. We have audited the atiached Balance Sheet of Pierlite India Private Limited as at 30™ June,
2009 and also Profit and Loss Account for the period from 1% July,2008 to 30 June,2009
annexed thereto. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on

our audit.

2, We have conducted our audit in accordance with Auditing Assurance Standards generally
accepted in India. Those Standards require that we pian and perform the audit fo obtain
reasonable assurance about, whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. Further o our comments in the Annexure referred to in paragraph 3 above, we report that:
{i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit; _
(i) in our opinion, proper baoks of accounts as required by law, have been kept by the

Company so far as appears from our examination of those books;

(i) The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement
with books of account;

{iv) in our opinion, the Balance Sheet and Profit & Loss Account dealt with by this report.
comply with the accounting standards referred to in sub-section (3C) of Section 211 of
the Companies Act, 19_56; .

v) in our opinion and to the best of our information and according to the explanations given
to us, the said accounts read together with the Significant Accounting Policies and other
notes thereon give the information required by the Companies Act, 1856, in the manner
so required, and give a true and fair view in conformity with the accounting principles
generally accepted in india:

{a) in the case of Balance Sheet, of the state of affaits of the company as at 30"
June, 2008; and 7
{h in the case of Profit & Loss Account, of the Loss of the Company for the year
ended on that date. ;
For Manébhai Co.
Place: Ahmedabad 2 Chartered Accguntants
dhda
{J. D. Shah)
Date: 24-Feb-2°10 Partner
M. No. 100116

2nd Floor, ‘8" Wing, Premium House, Near Gandhigram Rly. Station, Navrangpura, Ahmedabad - 380 009. Gufarat, india.
Phone : ?6580056, 26580966, 26582484, 26585064 Fax : 91-79-26583573 E-mall : info@manubhaico.com

Website : www.manubhaico.com




PIERLITE INDIA PRIVATE LIMITED

Amountin Rs
1 BOURCES OF FUNDS
1 Sharsholtiers’ Funds:
(2) Share Capita! A #02,955,545 194,685,545
{b) Share Appiication Monay 8,744,000 8,744,000
(d} Reserves & Surplus B 13,327,270 13,327,270
, 23,028,815 214,788,815
2 Loan Funds:
Secuned Leans c 33609187 | 27,602,085
TOTAL . 281 "?25!982 : ] 242,8{)’8,950
I APPLICATION OF FUNDS
1 Fixed Aseats: D .
{a) Gross Blosk 15,785,340 220,850,614
{b) Lesa: Accurnuteted Dapreciation 127,550,433 | 141112132
(c) Nat Block £8,200,807 70,736,452
(d} Caphed work'in progress 212548 812548
2 Investmants E 28,110 ) 5,076,283
3 Dafarred Tax o . '
{a) Deferred Tax Assets 13,450,289 128286238
{b) Leas; Daferred Tax Liabiites 13,450,289 12,528,238
() Nat Ansgots ‘ 0 0
4 Current Ansats, Loans & Advansss: F
(a) Ivanioriss 108,377,269 88,702,062
{b) Sundry Dablors 44 453,652 55,383,073
(c) Cxsh & Bank Bolances 14,262,252 18,048,145
(d) Ottior Cuarrant Assefs 185,148 180,836
(e} Loana & Advances ‘ 14,267,271 21285147
181,546,553 783,857,263
Losa; Suterd Lmbiifios & Provisions G £2,710,%31 85 444 438
82,710,331 : 85,444 430
Net Currant Assats | 128,835,262 118,142,624
5 Profit & Lisks Account 43,720,157 38,765,865
TOTAL - 261,725,982 242,883 800
Significant Atcousting Policles N
Notes on Accounte /6')

As par our rapert of even § Wiigm R. Honderson
Chalrman

For, Manubhai & Co. Pleca; Adelaide 1o
Charierad Date: Jaamu affa 2L, 2
e ’ Wi

~. - A
(L. D, Shah) . .
Pariner h Jigish R Parikh

Compay Seoratary

Place:Ahmedabad
Date: feg . 24,541 )2, 2010




increase / {Decreass) in stock
Total iIncome

|EXPENDITURE

Cost of Goods Sold
Manufacturing Expenges
Adminfstrative & Other Expenses

Interest
Deprechation f Amortisation
Bxehange Fluctuation Loss
Tota! Expenditure
OP&aﬁng Loss forthe year

Lass; Prior Petiod Adlustments - Credit
(Saa Note o, 8 in Schedida *0Y)

t.088 bafore Taxation
Add: Provision for Taxation

Wealth Tax

Fringe Benefit Tax

Defered Tax {Refar Note no 5 of O)
Nat Loss for the year

Add: Balanca of Loss brought forward frem
Earlier Year

|Balance of Loss carviad 10 Balanse Sheet

Exchange Fluctuatioys Galn - Operational

PIERUITE INDIA PRIVATE LIMITED

zr s

Earnings per Share of face velue of Re 5~ - Baslo - {(Loss)

134,835,444
88,761,030
38,718,844

4,944,748
10,900,724
2512828

241,027,028

27,715
588,725

247 874527

288,278,137
12,048,310
740,884

.2?2,353

179,651,013
57,017,763
33,208,103

3813258
51,358,514

€.347,301
4,820.249

0,018,784

325,847,638
16,628,884
0

4,518,052

1,124
674,380
[¢]

16,828,684

Slgnificant Accourting Polloles
Naoias on Accounts

As par our feport of even dats,

For, Manubhal & Co.
Chartered untanis

Ay
{J. D. Shahy

’2.010

Jigish R Parikh
Campany Seoretary




PIERLITE INDIA PRIVATE LIMITED

SCHEDULE A"
SHARE CAPITAL

Authoriesd
7,80,00.000 Equity shares of Rs &l each
{Pravious Year 7,£0,00,000 of g &5 sach)

lasttod
4,05,61,109 Exulty
{Pravious Year 3,68.28,

shates of Re 5F- cach « fully paidup
108 of Re sach fully patdup)

Paldup
4,054,105 Equlty shates of Re B~
(Previous Year 32039109 /R &~

aactye fully paldup
each fully paidup)

Total
Motest

1 Oul of ahove aqulty
eashs ot par wers lsusd & fully
nthq!hanmsh.

Out of ahave squtly
" at parweno fssoid o
a8 fully patd up sharas for

ahiras - £8,02500 equily ahares of Re B

shares 347203 equily shares of Rs G- ea
considaration ather haa cash.

Ot of ebave 30275048 shares arn hield by thaholding company -
Qatard lovestmerts Pte, Ltd and 10312084 sfarea ave held
Chuny Shan Limtted.

aoHEbULE B’
RESERVES & SURPLUS
@) Caplial Reserva
Balance as patlast year

{ly Amalgamation Revervs
Batance as par last year

ot

SGHEDULE"C
SECUNED LOANS

Oash Cradit From Bank
© Defersd Liaki

{nsfalimants dus within ohe year

yoar Re.7240500-).

Total

isa e purchase of Motsroars
Rs.6827320Pravisa

Céxh Orodit ks gesurad by hypethecation of enilre

dabie g furthar

{mmevable properting Alilatsd at

4) F.P. 60/61 at Rakhial foad, Ahmedatatt

2 \iliaga sUiphchad i Jambusar Teluka &f Distriot Bhamck

25 At & PO s Kalyanpur in DistJamnagar

%;'frad Payment Liabliites are eecured by hypothecation of]
6%,

paid up shares for considsration}

o
1ha sharshalders of amalgamating eompuq

stocks and
sanured by Equiteble Morigage on mbm

202855545

202855545

IR

1178183

12,182117

T

38,400,851
288318

—HE

1,175,183

12482117

BRI

28841037
BE1.048

7
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PIERLITE INDIA FRIVATE LIVITED

SOHEDULE "B
IMVESTHMENTS
i Shares!
) Quofed .
8300 Shares (Previous Year 8214) Equity Bhares of o ]
Mamthon Nexdgan Roalty & Tedlls Lid ot R2 10 /- each fully
pald up.
{Mazket Value Ra, 12,43,042) {Pravious Yaat Re 21,77,386)
(8es Nole 3 in Scheduls O) . )
b} tnquoted
Ofher than Trada
20000 (Previcus Year 20000) Equity Shares of Pyarela| 14,000 14,000
Tautlls Lid of 10 /- eash fully pald up.
20000 (Previous Year 20000} Equity Shares of Nirarfan 14,000 14,000
Piramal Teotla Mt L4 of Ra 10 ~ach Jully paid up. :
1 (Previoun Yetr 1) Equity Share of Teils Traders Co- 10 10
eperative Bank Lid of Rs 10y each fully pald up,
1 {Previous Year 1) Bquity Shara of Nutan Msgiik Sahkar 100 100
Sank Lid of Re 100k each fully peld up.
Current Investmeant . -
Ml {Previous Year 280000} Units of fa 10 Each (Previous) 0 2,551.273
Yaar i}
ABK AMRO Flaxitia short Plan Series B Monily DiwRed
{Pravious Year - AV R. 25,19,675)
.‘I;l'li {Previcus Year 250000} Units of Es 10 Bash (Previous] [:} 2,500,000
'eat Nily
ABN AMRO Interval Fund Quuderely Pign | Menthly Dh-Red
{Provious Yeat - NAV Rs. 28,002,250}
Toial 28110 5079,
SCHEDULEF
CLIRRENT ASSETS, LOANG & ADVANCES
(A) CURRENT ASSETS:
INVENTORES
) Blores& Spares 3852681 24172
) Stockintrada :
{3) Rew Materisls 42840803 ] 24982671
{b) Finlehad Goods asps7,8561 3708814
© {) Stockdn-process 16891515 18,324,205
1)y Material in Translt $381,745 [+]
008 ESE&GO
Sulbmtotal 108,377,269 88,702,062
SUNDRY DEBTORS
(Unsecured, Conaidarad jood unless stherwiss stated)
i) Ouistanding fora period exceeding sk months
cm@nﬂdm g:ougﬂ " 7,558,214 7.0082377
1%,?7‘134 ] 15,%- gl
. 0SE08 | 22,
Iy Others (Conaldered good) 28855438 | 4741
. 57,511,356 | 69,835,
Leas: Provision for doubtful debls 4287734 | 1 5
aub-tn_hl 44452853 1 58
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BIERLITE INDIA PRIVATE LIMITED

CASH & BANK BALANCES:

Cash In Hard

Balonce with Sohediled Banks:
) s Current Asttunis

{ly In Fixad Dapoalt Acosents
Sub-total

OTHER CURRENT ASAEYE:
interast Accruad on fixad deposis
Sub-tatzl

LOANS & ADVANGES
(Unsecured, Considered good unises ofharwiss staled)

Advancas recovarabla in Cash or kind or for valki
16 be retolved . -

Advancs Income Tax {Na! of printsion)

Advahes Frings Banedit Tex

Deposits

Sublotat
Total Gurrent Assets, Loang and Advances

SCMEDULE'G
CURRENT LIABILITIES & PROVISIONS:

R

&)

SURRENT LIABLITIES
8

undry oradkors
{) Duejo Micro, Smult & Medium Enterprizes
i Othars . .

Cihar fabilifies
Dapasiis fron: Dealers
Sub~total
PROVISIONS

Waalth Tax
Fringa Benofd Tax
Bub-total’

Totat« Gutrent Llabliitias and Provisions

Nats : No amount 1 dus and aifatanding as on 30.06.2002 fo be

ttansfamed (s vastors Edusation and Protection Fund,

164,100 311971
|t smm
848 12
:‘E"ﬁn 8048445
158,145 169,

185,148 19038
5031 577 18,588,324
822,445 389,707
- 74,280
£,743.250 8,484,727
T RZS AL G188 JAT
415,868 2,048 508
41,305 824 £3 978,151
41 511,776 ¥
ﬁ.%.am 7210,108
!: :m 1@%5‘3
SB4 84,783 925
15,778 1,424
- 874
15;175 78813
| A




PIERLITE INDIA PRIVATE LIMITED

Sehedules forming part of Profit and Loss Acsount for year ended on 30th June, 2008

Amount In Rs
Fortheyesr | Forthe year endad
Parflsuiars anded on30th ended on30th
Juns, 2009 Jurs, 2008
SCHEDULE "H'
INCOME FROM OPERATIONS:
Seles o4s720418] 303,276,812
Wind B powar Sale | 2018808 | 1,791,082
247,738,727 303.070.344
Less: Exdoss Duty . 17,843 448 22 452 328
Net Seles 506,705,370 | 262,818,318 |
Commisglon 2,786,330 8,857,818
Total 553 664,800 | 280,218,150
SCHEDULE *P
OTHERINCOME
Intarast (Gtoas) _ 1,174,837 1,088,785
(Tax deductad -t source RS 224548 (Previcus Year Rs
53843.00) I
Dividend 108,841 i)
tnsurance Clatms 804,385 25,521
Migesllanaous Insome 255,555 3,371,668
tlability o longar reduired writtan back 4,615,971 508
Provision of Doubtful Debs Wiitten Back 1,681,886 -
Erofit on Sals of invesiments 800 7,124,285
Profit on Salé of Fixed Asests 20,083 441202 1 -
Tofal ° s!aeaiﬁa 12!049|310
SCHEDULE S |
|INCREASE 7 (DECREASE) IN STOCK
a, Finlshed Gonds
Closing Stock 38,607,858 57,086,214
Less: Opaning Stock 37,085,214 29,880,677
Increasa / (Decreass) In Stock of Finished Goods (388,358) 7,105,537
b, Stock-In-progress
Clesing 16,981,818 18,324,705
Less: Opening 18,224,705 18,008,248
increase f {Dacreass) ih Stack-In-progress 3,668,810 3184
inreass (Dastease) I stock I M 720




PIERLITE INDIA PRIVATE LIMITED

Schiedules forming part 5! Profit and i.ogs Account for vear ended on 30th June, 2008

Amountin Rs
Fortheyedr | Forthe yosr andad
Padisuian andad on30th endad on 30th
June 2008 Jurie, 2008
ISCHEDULE "K'
COST OF GOODE S0LD
Purchass of Trading Goods 45,308,218 74,171,514
Raw matarial sonsumed 88,251,140 104,130,777
Storés & spards consumed 1,184,088 217,721
Pacidn_g Material Consumed 2,222,004
Total 1 134,835 444 M
SCHEDULE 'L’ '
MANUFACTURING BXPENSES
Sales Tex 9,285,857 10,041,785
Repairs & Maintsnance to:
Machinary 885,402 878,828
Bulldings 1,048,578 418,888
Other Asséis 128,370 114,018
2057438 1,404 813
Power & Fusl 3,608,675 3848,270
Payments ta & Provislon for Emplbyses
Wages, Sslaries and Bonus » 40,852,522 38,903,389
Cuonirfbutian to Provident Fund, ES| & Other Fund 2,088,605 1,783,631
Staff Welfare Expenses 350,364 444,480
4331 1,601 49 “221 500
Wind Mif malntenange exp. 428988 713,401
Total [ 58,461,890 | 57,017,760
) —_—
SCHEDULE *M* :
ADMINISTRATIVE AND OTHER EXPENSES
Rent 4,840,778 4,350 872
Raten & Thxas 20,876 628,807
Incurancs 1,518,845 1,087,288 |
Adverfisement 137,111 075,681
. Traveling Expensss 2427162 2,727,3%%
Diractors’ Traveling Expences 352,284 938,024
Consultancy Expenses 2,588,438 1,760,584
Talephona f Fay Expenses 1,448,318 1,567,248
Commission 504,678 -
Discount 537,452 1,458,045
Missslansous Bxpanses 14,241,174 11,788,502
Bad debts witten off 227,338 387,022
Provisionfor doubtful debis - ‘2,760,000
Frelght & Cartages 4,821,000 3,471,183
Secuity Transaction Tax - 8,018
Loss on sale of fiad asssts 0 ¢
TOTAL 358,718.844 33!908i1 03




SCHEDULE ‘N’

PIERLITE INDJA PRIVATE LIMTED.
SCHEDULES FORMING PART OF ACCOUNTS AS AT 20/04/2009

SIGNIFICANT ACCOUNTING POLICIES

I.

Bosls of Preparation:

The financial statemenis are prepared under the historicdl cost conventlon and
the requirements of the Companles Act, 1956,

Use of Estimatles:

The preparaiion of financldl sfatemenis s in conformity with generally accepfed
accounting principles {GAAP) requires management to make estmaies and
assumplions that affect the reporfed amounis of assets and llobifiies and
reported amount of revenues and expenses durlhg the reporiing petiod. Actual

- resuls could differ from these estimates. Any revision 1o accounting esfimates is

recognized prospectively In cument and future perfods.

Recognition of Income / Expendifure:

fa)

{v)

(a}

(b}

All Income and axpendiiure are recognised and accounted on Accrual
basts except guarahtee commission and  discount charges. Insurance
clalms are accounted on finallzedion of the some.

Expenses ;
All materal and known Boblilies are provided for on the baosls of avdlicble
Information / esiimades.

Fixed Assels and Depreciation:
Fixecdi Assels:

@ Tanghble - Fixed ossels Inciude all expenditure of capital nature and
are staled af cost {Neét of cenval, wherever applicabla) less
depraciaiion.

@ Intanglble ~The costs of software and fis Implemeantation which have
probable economie benefils excéeding one year are capitalized at
acauisition cost under Intangible Assefs,

(iti) Assels ifem severatly less than Rs. 5,000/~ procured during the yeor.are
depreciated at 100%.

Depraciotion:

i Bepreciafion on fixed assels Is provided as pger Willlen Down Value
method os kid down ufs 205{2) (o) at the rates prescribed in
Schedule XiV fo the Compantes Act 1954,

(i} Software cosls are amoriized over a period of three years.




8.

0.

ﬁﬁ} Depreclalion on addition/disposal of the assels during the year has
been provided on protata basis with reference fo the date of
addifion/disposal,

Inventories:

fc Stock of Finished goods, raw materials, own manufactured components,
wark in progress and stores are valued at cost or net reallsable value
whichever Is lower. For this purpose the cost Is ascerialined on weighted

average method,

(b}  Obsolele, defective and unserviceable stocks are duly provided for.

Sales:

Sales include amounts recovered fowards Excise Duty and Sales Tax.

Invesimenis:

Long ferm invesimentis are stated at cost and current investment are-sigted ot
tower of cost of falr market value, In case of long term vestments, dimihution in

the value of investment other than temporary nature is duly provided for.

Research and Development:

Revenue expenditure on Research & Development Is charged to the Profit & Loss

. aceountin the yvear In which it is Incured.

Forelgn Currency Transaciions:

Foreign currency fransactions seffied dudng fhe year cre accounted at
equivalent rupee value pold, However, year- end balonces én account of
unseitied fransactions shown In curent assets and current liabiifies are transiated
af the rates prevalling af the year end. Any galn or loss on account of exchange
diiference either on setffement or on fransiation s recognised In the Profit & Loss

Account,

Employee Benefits:

a Post employment benefits under defined benefit plans are recognired as
an expense in the profit and loss account for the year In which the
employee has rendered services. The expenses are recognized at the
present value of the dmount payable fowards contributions. The present
value is determined using the merket vields of govemment bends, of the
bolance sheet date, 4t the discounting rate.

b} Post employment Benefifs under defined centibution plan and other long
ferm employee benefits are recognized as an expense In the profit and
foss account for the pericd In which employes has réndered senvicss.
Esfimated liablily on account of long ferm benefits s discounted fo
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cusrenf value using the yield on govemment bonds as on the date of
balance sheet, at the discounting rate.

e} Short férm employee beneflls are recognized as an expenss in the profit
and loss account of the year in which the relaied services Is rendered.

di Acluarial goins and Iosses In respect of post employment and other long
term benefils are charged fo the profit and loss account.

Borowing Costh

Bomowing Cosis that are aftfbuiable to the acquishion or consiruciion of
qualifying assels are caopiialised as part of the cost of such assets. A qualifying
asset s one ‘hat necessarfly iakes substanficl period of fime io get ready for
intended use. All ofherborowing costs ore charged fo revenue.

12.  General
Accounifing pelicles not speciiicaly refared fo are consistent with genercily
aecepted accauniing principles.

SCHEDULE ‘O’

NOTES FORMING PART OF THE ACCOUNTS

1.

The Compeny 1§ a Small and Medium Szed Company (SMC) as defined In ihe
Generat Inskuctions In respect of Accouniing Standards notified under the
Companies Aci, 1956, Accordingly, the Company has complied with the
Accounting Standards as applicable to smal and Medium Sized Company.

Confingent tiablifles in respect of:

Parilcuiars June 30t , | June 30m , 2008
— _2009

{i} Bils Discounied Nl Nil

i) Guarantee Issved by bank 1575210 20.25.117 |

The company has received 6209 number of Eqully Shares of Morothon Nexigen

Reaily & Texiile Lid, as bonus shares and iherefore the cost of the same has been
tegkan as NiL

Sundry Debiors considered goed In schedule 'G' include Rs.$6.29 Lacs {Previous
vear Rs.66.29) for which legal acilon has been taken for recovery, so that the
debt does not become time bared. The management is hopeful of recovety.

buring the year, maintenance of accounts of the company have been migrated
{0 Enterprise Resource Flanning {Microsoft Dynarnic AXPTA} sysiem from erstwhile
Disk Operating System {Wipro}. During foigration, cericin enties have been
generated In the new system without documentary evidences which have been
reversed. Further, the company s alo in the process of obftdning the
confimation of balances from the parfies under the head Sundry Deblors, Sundry
Craditors and Loans and Advances




Eaming Per Share:

Particulers - June 20t , ] Juna 30m ,
2 __2008.
Net Profit / {Loss) during the year (4934492 {17.504377}
Welghiad Average No, of eqully 40,59110% 37.655182
Sheres : .
Quisttandin
Basie Eomings/ floss} Per Share - {0312) {0.48)
Dilted Eamings/ flows] Par Shars— Nil N

Act, 1961, out of which as a matter of Prudence, deferred fax assefs only ¥o the
axtent of the amount of deferred iax fiabililes, o above, have  been
recognized, Accordingly, there is noimpact of the same in these Accounts.

The mejer components of Dafemacd Tox Assets and Uabilitias as recognized in
these accounis are as follows:

Porlieulors June 301, June 30m,

. 2009 2008
Deferred Tax Assets: .
Unabsorbed depreciafion ang Carried 0331 118
forward losses( restricted fo the extent
of llabiihi
Provislon for Dousify] debis & 44,17 13.44
advancag ,
Tetal 134.5 125.24
Deferred Tax Liabliies: .
Depreclation differencas _ ' 134.5 . 12544

[ Yot | 134.5 125,44 ‘

Prior Period Adlustments Include:

Porficulars June 30m, |
2009
DebitﬂCnagf{
Deferred Tax Assate ,
Depreciation Wiiten Back 4. _(66,81,750] |
{_Provision forexp witten back 342,000
Expendiiure of Eatller vears not Provided in previous 104,209
ear paid in cutrent ey,

‘ Obsolete astate wrilen off 48,05,2@
Rectification of sundry debli belanca, {2,62,329
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1.

The management has Inffiated the process of identifying enterprises which have
provided goods and services 1o the Company and which qualify under the
definition of micro and small enterprises, as dsfined under Micre, Small, and
Medium Enterprites Development Act, 2004. Accordingly, the disclosure In
respact of the amounts payable to such enterprises as of June 30, 2009 has been
made i the financlal statements based on information received and avallable
with the Company. As required by Section 22 of The Mlero, Small and Madium
Enterprises Development Act, 2006, the following Informariion Is disclosed:

' : . Amount in Rs.
Sr | Parfleular Cument Previous
no : Year Yeor X
{0} | i) Principal amound remaining Unpald ot 415955  20,48,508
the end of the accolnting year :

(i} interest due on above 13170 58440
{b} | The amount of Interast pald by the buyer Nit Ni

along with amount of payment made o
the supnilers bevend the o oinfed date | -
{c) | The amount of Interest accrued and 13170 58440
remaining unpald of the end of the
financlal vear :
{cd) | The amount of interest due and payable Nil Nit
for the perod of delay In making
payrment {which have been pald but
beyend the due date during the yedir} but
witheut adding Interest specified under
this Act — :
(s} | The amount of furiher Inferest remaining 13170 58440
dus and payable In succeeding years,

untll such inferest is actually paid ‘ J

Related Party disclosure as reguired under the Accounfing Standard “AS - 8" on
Related Parly Disclosures, Issued by the Insiitute of Charfered Accountants of
Indlic are given balow: : .

(@) Nature of Relafionship:
Key Managerial Personnel:
Mr. Rakesh Kasfiwa) - Managing Director

{b} Defails of Transactions '
} {Amouni In Rs.) .

Name ot the Related Dascripiion of
Parly Relofionship Transaciion Rs.
Kay
Mr. Rakesh C, Kasiiwal Management Remuneration 33,583,100
[ Personnel

Previous year's figures have beenrearanged 7 regrouped wherever necessary.
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18.

14,

18

14

Salaries include Managing Direciors Remuneration which Is as under;

Patileutars June 30m, 2009 June 30m , 2008
I Salories . 3,122.700 2,750,447
) Contdbufion fo Provident Fund 230.400 252,080
Total ' 3,353,100 3.002747

?roﬂf and Loss Account includes Remuneration of Audiors which Is as under:

Particulars June 30t , 2009 June 30m , 2008
I As Auditors 82,725 84270
I} _in any other copaelly - _
Tax Audit Fees 22,072 20225
Toxation Matiers 24,286 | 24719
Other Services 93,125 40,899
Total 222,188 170,113

Defalls of Hcénsed cabccﬂy installed cop
. respect of swiichgears of ofl fypes and switc

aclly and manufaciuring acivily In
hes, plugs, sockets eic;

Jura 30m, | June 30m,
Particulars 2009 2008
§ Lcensed Capacity {License not reuired)
i instclled Capacly [ as per
management's cerllficate & refledt upon
by Audifors being technical matters ) - 700,000 700,000
Swiichgecrs & Scfety

The principal actuarial assum:

plions used as at the balance shest dale for

Graiuily and Leave Encashment ilabliity are as under:;
Pariculars
June 30%, 2009
Discount Rate 775%
Rate of increass In Compensation 4.00 %
Levels
Rate of Reium oh Plan Assefs -
Particylars of Manufacturing Activitles:
: June 30, 2009 ._June 30M, 2008
Particutars Qty {Nos} Rs. | Qiy {Nes} Rs,
Opening Stock 84958 | 1,04,50.254 44,900 72,706,193
Froduciion 4,462,387 3.9558 .
Sciles 447844 | 20,20,38.842 475449 | 21,44,55,775
{_Closing Stock 49.501 107,20,172 | 34,958 1,04,50,254
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18.

19.

20.

21.

- Partficulars of Trading Goods

Consumption of Raw Material

Juna 30, 2009 June 30t , 2008

cotiouars | OIS Bl o Re

| Opening Stock 492,13 48331240 | 469,207 | 22,710,484
purchase 82233 | 453962361 429.335( 71171515
Sales ] 95,541 487180861 406411 88823838
Closing Stoek 4788231 959774831 4921311 38,331,240

Censumption of Imperted/ Indigenous Madericls

el June 30, 2009 June 30m, 2008 |
Parlicuiars ") g

‘ “SQ;; Rs. | Qiy {Kgs) Rs.
ii__Copper : 55396 | 18,141,878 71,691 | 3388019
1} MS.sheet, Fiat Channels & '

Angles 172919 | 4,752,411 184,275 | 8,158,120
i i} _Electroplaiing - - - -~
iv} Bross 6331 204124 2,147 779,883
v} Nylon, DMC & Bakelie

powder 81518 1 72,449,3% 107935 | 10,575,539
vii Cthers 55,747,218 50,745,318
Tolal 88,112,592 104,139,277

June 30, 2002 Juna 30Mm, 2008
Parficuiars % Rs. % Rs,
1} indigenous 7981 703157541 7748 80655892
) Imporied . 202 17,796,838 2255 | 23,483,885
Totdl 100,00 | 88112592 | 100.00 104,139,7
CIF Value of imports
Parflculars June 30t , 2008 | June 30m, 2008
i} Raw Matetiols 17,796,838 35078914
il Purchase for resala 7.737.02% 10,040,798
i) Caplial Goods 2525728 448127 |
Expenses In Foreign Cumency
) June Jure 30,
Parficulars 301h, 2009 " 2008 |
Traveling Expenses 213,259 717.474




22, F.O.B. Value of Exports
Porficulars June 200"?5; Ju'he_%l
Wiing Accesscries & instaliafion
| Equipment : ’ NIL NIL
2. Balince Sheet Abstract and General Business Profile:
1| Companys Reglsiration_Detalls
Registratien No. 031172 |
State Ceda 11
Balance Sheet 30.08.2009 |
| it | Caplial ralsed during the vear 8,240
(Amount In_Rs: Thousands)
Public lssue L |
Right Issue, NIE
Bonus [ssue ik,
Private_Placement NIt |
I, | Position of Mobilisation and Deployment of Funds
{Amountin Rs. Thousands)
281,724
Total Hoblitles
261,724
Tolal Assals
Sources of Funds 261,724
Pald up Capiltal 202956
Share Application Money 6,744
Reserves and Surplus 13,327
Secured toans 38,699
Unsecured Loans Ni
Applicailon of Funds 241,724 |
Net Fixed Assets BB,230 | .
Capltal WIP ' %13
Invesimenis
Deferred Jox Assels
| Net Current Assets
Miscellanaous expenciiiure (Bolance in Profit & Loss Ale)




V. | Performanee of Company
{Amount In_Rs. Thousands)

Totalincome 241,527 |

Total Expenditure ey {
Profit/(Loss} before tax 4,518
Profit/{toss] affer tax B &83Y L
Eamings Per Share In_Rs. : €0.19)
Dividend Rate % -

A Generic‘nomes of Threa Principal

Products/Setvices of a_Company
{As per Monetary Terms)
Produggescﬁgﬁon

MOULDED CASE CIRCUIT BREAKERS
CHANGE QVER SWITCHES
MINIATURE CIRCUIT BREAKERS
LIGHTING FIXTURES

SIGNATURES TO SCHEDULES "A' TO "O*

- s’
As per our repert of even datle, Wiliam R, Henderson Gerard Gerard
Chalman Dlrecfor Director
For, Manubhal & Co. Place: Adelalde
Charlered Accountants Dater Tanu amy af) >o1l0
. - R 3 WM
{1. D. Shah) | _ A
Partner i Jigish R Parikh
' Compuony Secretary
Pioce: Ahmedabaod '
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Date: €5y 20> IR, 2000




