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The Directors

The Maryborough Sugar Factory Limited

Dear Sirs,

AMP Centre

Level 27. 50 DridRe Street
Sydney. NSW 2000. Allstr*, lid
AnN 32 266 778 9.2

We actus legal adviserstoGuinness Peat Group PIG and its subsidiaries (CFC).

On INovember2010, GPG lodged with the AsX aNotice of ceasing to be a substantial
holder in respect of The Maryboro, ,gli SugarFa. to, y Limitsd (Company), together with
a copyofa Share Sale andPurchase Ageementbetween GPGNominees Pty, Limited
and MirPholSugar Corp. , Ltd dated 29 October 2010 (Agreement) providing forthe
sale of 10,695,757 ordinary shares in the Company (Sale Shares) by GPGNominees Pty
Limited (GPG Nominees)to Mitt. PholSugar Corp. , Ltd.

Completion of the sale andpurchase of the Sale Shares under the Ageementissul^jectto
anumber of specified conditions which have yet to be satisfied or waived in accordance
with the Agreement and, accordingly, completion of the sale and purchase of the Sale
Shares has yetto occur. GPG Nominees therefore continues to hold the Sale Shares and,
accordingly, GPG remains a substantial holder in the Company.

Yours flithfiilly,

'05/1/1 Adornsh

1'0 BOA R126

Royal DChanjle. NSW 1223, AUS

Tel; to I 2 9225 0200
lux: +CT 2 922b J59:,

DX! ? 18 SYDNEY

WWW. haknrnet. coin

Kate left'erson

SeniorAssociate

+61 2 8922 5302

katejefferson@bakerinckenzie. coin
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