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HDF to redeem and repay 100 percent of TAPS  
 

Hastings Funds Management Limited, as Responsible Entity for the Hastings Diversified Utilities Fund and 
the TAPS Trust, today advised that 100 percent of the Trust-issued Adjustable Preferred Securities (TAPS) 
will be redeemed and repaid in full on 30 June 2010 and TAPS investors will receive a cash redemption 
amount of $100 per TAPS security plus distribution for the quarter ending on 30 June 2010.  

TAPS Trust was listed in 2005 to fund HDF’s acquisition of Mid Kent Water. HDF cash covered the TAPS 
during its capital raising in July 2009 and redemption of the TAPS will simplify HDF’s capital structure by 
removing all fund level debt. It is important to note that the gearing at the asset level – Epic Energy and 
South East Water – is within debt covenants and both assets remain on a steady platform for growth over the 
foreseeable future. 

Further details on the mechanics and timing of the TAPS redemption process will be provided to TAPS 
investors later this week. 
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Colin Atkin 
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Website: www.hfm.com.au/hdf 

Simon Ondaatje 
Head of Investor Relations 
Hastings Funds Management 
Tel: +61 3 8650 3600 
Fax: +61 3 8650 3701 
Email: investor_relations@hfm.com.au 
Website: www.hfm.com.au/hdf 

 

 

Kim Rowe 
Company Secretary 
Hastings Funds Management Limited 

 

Unless otherwise stated, the information contained in this document is for informational purposes only. It does not constitute an offer of securities and should not be 
relied upon as financial advice. The information has been prepared without taking into account the investment objectives, financial situation or particular needs of any 
particular person or entity. Before making an investment decision you should consider, with or without the assistance of a financial adviser, whether any investments 
are appropriate in light of your particular investment needs, objectives and financial circumstances. Neither Hastings, nor any of its related parties including Westpac 
Banking Corporation ABN 33 007 457 141, guarantees the repayment of capital or performance of any of the entities referred to in this document and past 
performance is no guarantee of future performance. Hastings, as the Manager or Trustee of various funds, is entitled to receive management and performance fees. 
 


