
Hastings Funds 
Management Limited 
ABN 27 058 693 388 
AFSL No. 238309 

 Level 16, 90 Collins Street 
Melbourne VIC 3000 Australia 
T +61 3 8650 3600 
F +61 3 8650 3701 

www.hfm.com.au  

 

Melbourne, London, San Antonio, Sydney 
 

ASX Announcement 
Hastings Diversified Utilities Fund (HDF) Total pages: 1 

10 February 2010 

HDF Update 

Hastings Funds Management Limited (Hastings), as Responsible Entity for HDF, today announced the 
following update: 
 
Colin Atkin has been appointed as Chief Operating Officer of HDF and TAPS Trust 
 

Colin joined Hastings in October 2008 as an Investment Director in the Infrastructure team with over 20 
years of domestic and international finance market experience and more than a decade focused on the 
infrastructure and utilities sectors.  
 

Prior to joining Hastings, Colin spent seven years with the international credit rating agency Standard & 
Poor’s culminating his tenure as a Director of Fund Ratings and a Director within the Corporate and 
infrastructure credit rating group. His responsibility included rating domestic and international infrastructure 
funds. Colin’s specialist credit rating coverage included water, gas and electricity utilities, airports, seaports, 
road, rail, telecommunications and oil and gas extractive industries. Before joining Standard & Poor’s in 
2001, Colin worked for Dresdner Kleinwort Wasserstein in the European investment banking and debt capital 
market. He was involved in corporate and utility industries where he worked with a number of infrastructure 
and utility companies including those participating in the first regulatory reset for water and sewage 
companies. 
 

Hastings Chief Executive, Steve Boulton said, “Colin’s scope of experience and expertise in infrastructure 
and utilities industries position him well to make a significant contribution to HDF.”  
 

It should be noted that Steve Boulton will continue to oversee HDF during a transition period. 
 
Progress at assets 
 

Both South East Water and Epic Energy continue to progress their respective debt funding. South East 
Water issued a GBP130 million bond maturing in 2041, while Epic successfully completed its first drawing on 
5 February 2010 under the external facilities established to fund the stage 3 expansion project. 
 

HDF will report its annual results on Friday 19 February 2010. 
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Unless otherwise stated, the information contained in this document is for informational purposes only. It does not constitute an offer of securities and should not be 
relied upon as financial advice. The information has been prepared without taking into account the investment objectives, financial situation or particular needs of any 
particular person or entity. Before making an investment decision you should consider, with or without the assistance of a financial adviser, whether any investments 
are appropriate in light of your particular investment needs, objectives and financial circumstances. Neither Hastings, nor any of its related parties including Westpac 
Banking Corporation ABN 33 007 457 141, guarantees the repayment of capital or performance of any of the entities referred to in this document and past 
performance is no guarantee of future performance. Hastings, as the Manager or Trustee of various funds, is entitled to receive management and performance fees. 
 


