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MALLESONS STEPHEN JAQUES

Confidential communication

The Manager HFA Holdings Limited 27 January 2010
Company Announcements Office Company Secretary .

Australian Securities Exchange Level 5 Diana Nicholson

20 Bridge Street 151 Macquarie Street PD?}I’UK:I‘[_

Sydney NSW 2000 Sydney NSW 2000 irect line

Fax 1300 135 638 Fax (02) 9252 4580 +61 39643 4229

Pages: 4 (including cover page)

Dear Sir/Madam

Form 604 - HFA Heldings Limited (ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P.

In accordance with section 6718 of the Corporations Act 2001 (Cth), we enclose on behalf of

Delaware Street Capital Master Fund, L.P. a Form 604, Notice of Change of Interests of Substantial
Holder, in HFA Holdings Limited (ACN 101 585 737).

Yours faithfully

e

Level 50 Bourke Pilace 600 Bourke Street Melbourne VIC 3000 Australia T+613 9643 4000
DX 101 Melbourne ABN 22 041 424 854 mel@mallesons.com www.mallesons.com F+613 9643 5999
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantiai holder

To. Company Name/Scheme

ACNIARSN

HFA Holdings Limited

101 585 737

1. Defails of substantial holder (1)

Name
ACN/ARSN (if applicable)

Delaware Street Capital Master Fund, L.P.

Not applicable

There was a change in the inferests of the

substaniial hoider on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present vofing power

22/ 1 12010

71 12 12009

4/ 12 12009

The tota! number of votes attached to ail the voting shares in the company or voting interests i the scheme that the substantiai holder or an associate {2) had a refevant
interest (3) In when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities {4) Previous notice Present notice
Person's votes Voling power (5) Person’s voles Voling power (5}
Crdinary 68,925,506 14.97% 70,900,026 15.40%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate in voling securities of the company or scheme, since the
substantial holder was last required fo give a substantial holding notice to the company er scheme are as follows:

Date of Person whose relevant Nature of Considerafion Class and number | Person's

change interest changed change (6) given iz relation of securities votes affected

fo change {7) affected

See Delaware Streef Capitat | Purchase of securities undera | AUD $ 498,812 Ordinary 1,974,520

Annexure A Master Fund, L.P, Prime Brokerage Agreement Cash 1,974,520

hetween Delaware Street
Capital Master Fund, L.P, and
UBS AG
*See description of the nature of interest in section 4 of this Form 604
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest | Registered Person entitled Nature of Class and Person's
holder of to be registered | relevant number of voles
securities as holder (8} interest (6) securifies

Delaware Street Capital | Merrill Lynch | Merrill Lynch No technical relevant interest under | Ordinary 56,372,508

Master Fund, L.P. the Corporations Act 2001, 56,372,508

Economic exposute under swap
arrangement disclosed in
accordance with Takeovers Panel
Guidance Note 20.
Delaware Street Capital | UBS AG Delaware Street | Beneficial Holder Ordinary 14,527,520
Master Fund, L.P. Capital Master 14,527,520
Fund, L.P.

hfa subsequent ssn 25 january 2010.doc
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§. Changes In assoclation

Fhe persons who have become associates (2) of, caased to ba assoclates of, cr have changed the nature of their association {3) with, the substantal holder i ralation lo voting
inferests In the company or scheme are as follows:

Nama and ACNIARSN {if 2pplicable) Nature of assoclation
Notapplicable Not applicabls

6. Addregses

The addresses of parsons named in this form are as follows:

Mamsg Address

Delaware Streat Capital Master Fuad, L.P. Delawara Straet Capltal Mastor Fund, LP. |
¢fo DSC Advlsors, L.P, .
990 N, Michlgan Ave., Sulte 1900

Chlcago, Il 6081 |

Attentlon: Praghent Gupta {gupta@dsclic.com)
Merriil Lynch Merril Lynch Austraila .
Governor Philllp Towar Lovel 38 i
{ Farrer Place

Sydnay NSW 2000, Australla
UBS AG UBS AG

Bahnhofstrages 45

CH-5001 Zurich, Switzorland

L ]
Signature

pintname  Prashant Gupta Capatily CFO, DSC Advisors, L.P. as lnvestmont )
Manager of Delaware Streat Capifal Master Fund, LP, i

sign here f"é&p( : date 25/ January [2010
I {

DIRECTIONS

{1) If there are & number of substantial holders with simitar or refated relevent inferesls (eg a corporation and its refated corporalions, or the manager and truslee of
an equity trust), the names could be Includsd in an annaxure o the form. if the relevant interesls of a group of persons are essentially sinilar, they may be
raferrad to throughoul the form as a specifically named group if the membership of each group, with the names and addresses of members is cloarly sot out in
paragraph 6 of the fom.

{2) See the definillon of *assaciate” in section 9 of the Corporations Act 2001.
{3 Sea the definifion of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
{#) The voling shares of a company constitute one class unless divided into separate classas.
{5) Tha person's votes divided by the total votes in the body corporale or schieme mulliplied by 100.
() Include defails of;
{a) any refevant agreament or olher clrcumstances because of which the change in refevant Interest occurred. if subsection 6718(4) appliss, a copy of

any decument sefling out the tems of any relevant agreament, and a stalement by the person giving full and accurate details of any conlract,
schame or arrangerment, must accompany this form, together with a writlen statement cerlifying this contract, schemo or arrangement; and

)] any qualficalicn of the power of a person lo exercise, control the exercise of, or influence the axerclse of, the veling powers ar disposal of the
securilies to which the refevant interest relates (indicating clearly the particuiar securitles to which the qualification applias).

Sea the definition of “relevant agreement” in saction 8 of the Corporations Act 2001,

U] Detalls of the consideration must include any and ail benafits, meney and other, that any person from whom a refovant Inferest was acquised has, or may,
bacoms entilled to recelve in relaticn fo that acquisition. Detalls must be included ever if ihe berafit is conditional on the happening or not of a contingency.
Detaits must be included of any benefit pald en behalf of the substantial holder ar its assoctate in refation fo the acquisitions, even i they ase not paid directly to
the parson from whom tha relavant interest was acquired,

{8} IFthe substantial hiolder is unabls to detemnine the Identily of the parson {eg if the relevant Interest arisas because of ar option) write *unknown”,

[¢24] Give deleils, if appropriale, of the present association ang any change In that assoclation since the last substantial holding notica.

10132656_2
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Annexure A

This is annexure A referred to in Form 604 Notice of change in interests of substantial holder of Delaware

Street Capital Master Fund, L.P.

Date of Price per share Class and number of
Holder of relevant interest acquisition {AUD, $) securities
Delaware Street Capital Master Pund, L.P. 23/12/2009 0.2550 19,809 ordinary shares
Delaware Street Capital Master Fund, L.P, 24/12/2009 0.2550 78,431 ordinary shares
Delaware Street Capital Master Fund, L.P. 22/01/2010 0,2525 1,876,280 ordinary shares

Signature:

Name: Prashant Gupta

CrQ, DSC Advisors, L.P. as Investment Manager of Delaware Street Capital Master Fund, L.P,
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