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STANDARD DISCLAIMER IRONCLAD

The information that relates to exploration targets, exploration results and drilling data is
based on information compiled by Ian Finch, who is a member of the Australian
Institute of Mining and Metallurgy and who has more than five years experience in the
field of activity being reported on. Mr Finch is the Executive Chairman of the
Company.

Mr Finch has sufficient experience which is relevant to the style of mineralisation and type
of deposits under consideration and to the activity which he is undertaking to qualify as
a competent person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Minerals Resources and Ore Reserves.

Mr Finch consents to the inclusion in the presentation of the matters based on his
information in the form and content in which it appears.

ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405
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TRAFFORD

FEBRUARY 2010
e Shares - 71.0 Mill
e Share Price — /6 ¢
e Options — 5.3 Mill

- Mkt Cap - $54.0 Mill



(¥) TRAFFORD TRAFFORD BOARD

lan Finch — Managing Director
» Shane Sadleir — Director

2 Neill McKay — Director



ROBUST VALUE

) LRRETN TO TRAFFORD

» Holding - 13.7%
2 ROL Share Price — $1.72
» Value of Holding —% 12.0 Mill
o Mkt Cap of ROL - $89.0 Mill




o Liquidity - Over $36 Mill

~Iron - Effective 60% of Wilcherry Hill
©13.7% of Robust - Romang Island

2 Gold - Weednanna

~Lead / Zinc/ Silver - Telephone Dam

» Experienced Management & Staff



IRONCLAD BOARD

= lan Finch — Chairman
= Nell McKay — Director

" Peter Rowe — Director



IRONCLAD FEBRUARY 2010  RONCIAD $%

e Shares - 43.0 Mill
eShare Price— $1.14
e Options — 10.7 Mill

e Mkt Cap - $49.0 Mill
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ADDRESS: Level 4744 5t Georpes Terrace, Perth, WA G000 Ph: (08) 6210 9800 Fax: (083 6210 9307 Website: vwwworoncladminmp.com ACN: 797 2499040



IRON - ISSUED SHARE

IRONCLAD
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WEEDNANNA IRON (Fe) RONCLAD S8

‘...this ore body is superior to
most of the magnetite
projects currently under

Investigation in Australia.’

Promet Report Nov 2006
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ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



PROJECT LOCATION IRONCLAD ?

MABNING LINITED

2 Excellent Infrastructure

Wilcherry ﬂi1||£§lj e 'I-J 1 ' 2 Port options
Py Yo Benyihon 2 Rail
? Road
= Power

o Communities

2 Multi-user Opportunities

L .
Sheep Hill | B
ki!;_q\}f r _." ; ™ Existing iron ore and steel industry
Port Lir;_galg Lk " :

™ Construction market not over-heated

® Supportive government and

community

ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



LOGISTICS OVERVIEW

IRONCLAD

AMABNING LINITED

Establishment of a single export point -
Outer Harbor.

Virtual “One Step” mine to port
transport system designed to minimise
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Each train consist of 70 x 40ft wagon
carrying approximately 4,900 product
tonnes to port.

Purpose built ore containers (not
wagons) designed for the specific
carriage of ore product.

Wharfside stacking of containers (3
high) no open air stockpiles which
minimise exposure to elements.

Loading confined to the vessels holds
- no external exposure to the
atmosphere

v rancladmin NR.Com ACN: 707 2749090405




IRONCLAD RONCLAD SR

Wllcher Hill
Magneme

- Direct Sipping Ore
- Direct Reduction Grade Concentrate

- Blast Furnace Grade Concentrate




MBNING LINITED

MAGNETITE COMPARISON  RONCLAD

P |

IRONCLAD (IFE) CONVENTIONAL
MAGNETITE MAGNETITES
1. Magmatic / Crystalline 1. Sedimentary - BIF
2. Coarse Grained (>1mm) 2. Very Fine Grained (<50 micron)
3. Soft - Low BWI & Al 3. Hard - Large power draw
.. Low maintenance costs .. High maintenance Cost
4. Very Low level of Impurities 4. Moderate to high level of
Impurities
5. High Metal & Weight 5. Low Weight Recovery
Recovery

ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



HIGH IRON (Fe) g

% Iron (Fe) -‘;Vilcher;y Hill
Project
-Project 2
70.5% B Project 3

68.8%

¥

ADDRESS: Level 4/44 St Georpes Terrace, Perth, WA G000 Ph: (08) 6210 9800 Fax: (087 6210 9807 Website: www.ironcladmining.com ACN: 7971 24990405



LOW PHOSPHORUS

RONCLAD &%

% Phosphorous (P) B Wilcherry Hil

~Project 1
-Project 2
0.012% B -Project 3

0.010%

0.008%}

0.006%}

0.004%

0.002% ).003% A

0.000%

ADDRESS: Level 4/44 S5t Georpes Terrace, Perth, WA G000 Ph: (08) 6210 9800 Fax: (08 6210 9807 Website: v ironcladminmp.com ACN: 7972499040



MBNING LINITED

IDEAL BASICITY IRONCLAD

[N

Basicity mmm Wilcherry Hill
1.6 - Project 1
. | ~Project 2

1.4 - Project 3

i Ideal

1.0 Basicity
0.8 ’ Range
0.6
0.4

0.2
0.0

Wilcherry Hill Project 1 Project 2 Project 3

ADDRESS: Level 4/44 St Gearges Terrace, Perth, WA 6000 Ph: (08) 6210 9800 Fax: (08) 6210 9801 Website: www.ironcladmining.com ACN: 7972499040



HIGH WEIGHT RECOVERY  ronciAD $%

% Weight Recovery M- Wilcherry Hill
80% +Project 1

f'_—Pro|ec’r 2
75.0% B Project 3

Average

ADDRESS: Level 4544 5t Georges Terrace, Perth, WA G000 Ph: (O8] 627009800 Fax: (083 6210 9507 Website: vwaww ironcladmining.com ACN: 70724990405



JORC RESOURCE RoNAD. R

Wilcherry Hill:
60 Mt* (250Mt - 300Mt)

Hercules:

215Mt** (1.0Bt - 1.5Bt)

*35Mit Indicated and 24.9 Mt Inferred, *#215.6 Mt Inferred

Website: www.ironcladmining.com ACN: 79124990405



IRONCLAD

MBNING LINITED

Dt B g . s ]

2Mt a DSO Shipment

ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



PRODUCT!QN STAGES ronciap 9
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Stagel - Direct Shipping Ore

Export Date: November 2010
Output: 2Mt pa
Capital Cost: $45 Mill g,

(incl. drilling)




MBNING LINITED

STAGE 1 - MARGINS IRONCLAD

L —)

Margin: ~ $28/t

(Based on anticipated 2010 benchmark prices)

Fines: ~ $23/t
Lump: ~ $34/t

ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



STAGE 1 - MARGINS RONCLAD %

Sales at current Spot prices would increase

margins to ™ $70/ t
(2Mt/pa X $70/t = $140M/pa)

Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



PROI?UCTI STAGES ronciap £%

Stage 2 — Wilcherry Hill
Concentrate

Export Date: 4 Qtr 201
Output: SMt pa '
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Capital Cost: ~ $300 Mill ?

Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



PORT BONYTHON IRONCLAD &%
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ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405



WILCHERRY HILL STAGE 2 RONCLAD SR

P |

= Reduced OPEX

= Shorter Transport Distances
= Bulk Mining

= Bulk Shipping




IRONSTONE OUTCROP HERCULES RONCLAD

MABNING LINITED

ADDRESS: Level 2, 679 Murray Street, West Perth, WA 6005 Ph: (08) 9485 1040 Fax: (08) 9485 1050 Website: www.ironcladmining.com ACN: 79124990405




FRODUCTICGISTAGES ) - 98

Stage 3 — Hercules Exploration
& Development

Export Date: 2014
Output: 10-12Mt pa 48
Capital Cost: ??? ),

(incl. drilling)
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